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, % )DFH 6KHHW
7KH )DFH 6KHHW )RUP 6) LV VXEPLWWHG HOHFWURQLFDOO\ LQ WKH +56% ('

, & $VVXUDQFHY DQG &HUWLILFDWLRQV

, ' 7TDEOH RI &RQWHQWYV

7KLV UHSRUW IROORZV WKH RXWOLQH RI W RHWOE ®@HOR W&HRQ\I B QDG SBLKR-YOLGS H
7R 6WDWHV 3URJUDP *XLGDOQ4&FH2DQG )RUPMSLUHY 'HFHPEHU

,, IRJLF ORGHO

30HDVH UHIHU WR ILJXUH LQ WKH 37LWOH 9 ODWHUQDO DQG &KLOG +HDOWE
JRUPV = 20% 1R (ISLUHV 'HFHPEHU
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,,, &RPSRQHQWV RI WKH $SSOLFDWLRQ $QQXDO 5HSRUW
.., $ ([HFXWLYH 6XPPDU\

v 8 URJUDP 2YHUYLHZ
3URJUDP 2YHUYLHZ

1HYDGDYV 7LWOH 9 ODWHUQDO DQG &KLOG +HDOWK 0&+ 3URJUDP LV
SDUWQHBVGHRDMPEB URYH WKH KHDOWK RI IDPLOLHV )XQGHG SDUWQHU
FKLOGEHDWBUMHIQDOW ZRPHAWY DGROHVFHQWY DQG FKLOGUHQ LQFOX
KHDOWK FDUH QHHGV &<6+&1 1B&PIXDEMLOWR\FROWDERUDWH ZLWK
FRPPXQLW\ SD8W @GBYL YHOWDHMORH} BBOXODWLRQV K DX B GHB\E WK \WR XFC
SUHYHQWLYH VHUYLFHV

IHYDGDfV 7LWOH 9 0&+ 3URJUDP LV KRXVHG LQ WKH ODWHUQDO &KLO
&KLOG )DPLO\ DQG &RPPXQ&W\VLMDWOIRHYVRI 3IXEOLF DQG BWKDMYRGDO -
'"HSDUWPHQW RI +HDOWK D Q &+6XPCH 16 DOMmHAA SURJUDP ZHEVLWH FDi
KWWS GSEK QY JRY 3URJUDPVKH/WWE B BIORGHDRFRANWHFRPPLWWHG WR 1>

RU LQIRAPHIGEIWRUBYDEOWR LPSURYH WKH KHDOWKH Q&+ ZFROSOEHLW U RRKY

$FFRPSOLVKPHGQW\R DIQMBERB/X B\D WRLARDLL Q

'RPDLQ :RPHQ ODWHUQDO +HDOWK

$FFRUGLQJ WR %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWHP
\HDUV UHFHLYHG D SUHYHQWLYH YLVLW LQ WKH SDVW \HDU FRPSDUF
GDWD RI SUHJQDQW ZRPHQ LQ 1HYDGD UHFHLYHG SUHQDWDO

LQ WKH 86 GXULQJ WKH VDPH \HDU 7KLV SHUFHQWDJH LV ORZHU IR
UHFHLYLQJ HDUO\7XUHHQMOMEBB BRUBIDP SDUWQHUV ZLWK VWDWHZLGH D
FRPPXQLW\ EDVHG SURJUDPV DQG SXEOLF DQG SU LLY@WXH BYRNFHNUHDKIRIOm:
UHFHLYLQSUMH@PMHODE FQUWKLY YXOQHUDEOH SRSXODWLRQ

IHYDGOWOB#O 3URJUDP FROODERUDWHY ZLWK SDUWQHUV WR LGHQWL
LPSURYLQJ ELUWK RXWFRPHV LQFOXGLQJ UDFLDO DQG MW® Q\LKHKENDWCF
ODWHUQDO &KLOG +HDOWK, QUIRQWDORW V$DQ+8\ &ROODERUDWLYH ,PSWOR"
&R,,1 ~ 3DUWQHOXGH /RFDO +HDOWK $XWKRULWLHV /+$V ODUFK RI '
DQG 3ROLF\ Rt&]1® OHGLEBERIILFH RI SXEOLF +HDOWK ,QYHVWLJDWLR!
1HYDGD +HDOWK\ 6WDUW :DVKRH &RXQW\ )HWDO ,Ql1BQ \vGORRIN B DV W5 E
S3URJUDP1HRKBGD ,0 &R,,1 WHDP RFRRQKFB\OHVSUHWWHUP ELUWKVHE@GQIRFW B
UHODWHE W RVHUFRQFHR&EWIHRWEEOHVKPHQW RI D ODWHUQDO ORUWDOL'

WKMHYDGD /HILVODWXUH LQ ZDV DQ DFFRPSOLVKPHQW ZKLFK ZLOC
LPSURYLQJ PDWHUQDO KHDOWK LVVXHYV

3DUWQHU RUJDQL]DWLRQV SURYLGH FULWLFDO VFUHHQLQJV WR ZRPH!(
IURQWLHU DUHDV DQG BV HHQN GIR/SKQRMEBRM/S DUWXP GHSUHVVLRQ ¢
,QWHUYHGWAHRE UDQO WR 7UH DNVOMH QW 4 B% VO L R QDRBEEASOEEY O D ER U W R
DO$R RPRWHO HYMYMU QDO VGG HIQORQ@WDUJHWHG 0&+ SRSXODWLRQV
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'RPDLQ 3HULQDWDO ,QIDQW +HDOWK

$FFRUGLQJ WR WKH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1HYDGDfV UDW

,Q HYDGDYVY UDWH GHFUHDVHG VOLJKWO\ EXW UHPDLQHG LQ Ol
UHVSHFWLYHO\ 1HYDGDYV UDWH IRU H[FOXVLYH EUHDVWIHHGLQJ
DYHUDJH

1HYDGRYWOH 9 0&+ 3URJUD P VEIOH WHYRBEIDZ LVOKD QWY DQG &XULRIILHFQD Q€
FOLQQEY FRDOEWHRYW | HRD®LAWLRQV FRPPXQLW\ EDVHG SURJUDPV [+
VWDNHKROGHUV WR LQFUHDVH E UWQDFWHYEGWRY WIHMEY E\ YRSERYW V

1HYDGR EUHDVWIHHGLQD FBHP\SIDIQIK)Y WR LQFUHDVH DZDUHQHVV SURF
DQG QRUPDOL]H EUHDVWIHHGILQKWQQBWEGEEF DRFDWLRGHWY KDYH VLJQH
ZHOFRPLQJ HQYLURQPHQWY WR7EKWH DV Wol BBV W I HHOALIQd BHHU & RXQV H
XVHG VRFLDO DQG GHDBRVOHPOMAIIIOWR SDUWLFLSDQWYV :,& SHHU WR
VHUYLFHV ZHUH SURPRWHG LQ ERRQKY LBIWK RKHD® G%E B& W N ULLYFDHBD DHHHD (
6WDUW FR IXQGHG E\ WKH 1HYDGD 7LWOH 9 0&+ 3URJUDP SURPRWHG
EUHDVWIHHGLQJ LQLWLDWLRQ DPRQJ SDUWLFLSDQWYV XVLQJ DQ HTXLYV
DEFWLYLWLHY EHWZHHQ 2FWREHDVKRHD QRXOBMFAKLHZHG  FDVHV 1H)Y DG
7LWOH 9 0&+ 6DIH 60OHHS HIIRUWV LQFOXGH IXQGLYWD W WZDLMBHZLEIHD BN
UDGLR DQG WHOHYLVLRQ PMGLYIGIA\BSDLERWLRQGRI FKLOGUHQYV ERRI
&ULEV IRU .LGV GI6\DWMHU BBDXW S G X WD/ LYDIOQAWADVH IURP ))< 7KH 1+9
SURPRWHV EUHDVWIHHGLQJ DQG VDIH VOHHS WR SDUWLFLSDQWYV LQ ¢

1HYDGD 7LW DHF W DEMWIIMWHG WR GHFUHDVLQJ VXEVWDQFH XVH $QVRUFH
Rl 6WDWH DQG 7HUULWRSGD{22-SHRO®/ I8\2HILEVROGHU ODWHUQDO 2XWFF
6\QGURPH ,QRWLDWMHYBPSUHKHQVLYH $GGLFWLRQ$BO ® 6B FKRR,HIU H BRW
WKLV GRRBLIHYDIGMOH 9 0&+ 3URJUMEMD AR QOHKX B QG ,QMXU\ 3UHYHQWL|
+HDOWK 6HUYEBPB LROLQUIMVF 8 U RYID®MG 6DUH 60HHS F D §JWWDIW IGQ &W D DHOWD
AXHVWLRQQDLDHG $EDWHQ %DE\ 6\QGURPH DQG $EXNLY B QHH DG TN $XR/|
ORQLWRULQJBBESWWIBSPRPRWLRQ HIIRU\EDVDIOAMR\M SRARYWHP WERWY LQ WKLV

'RPDLQ &KLOG +HDOWK

$FFRUGLQJ WR WBWLRQDO 6XUYH\ Rl &KLOGUHQfV +HDOWK 16&+ 1HY
DYHUDJH IRU FKQIOWAKHW®@ XIKHV PRQWEW IZKHRG D GHYHORSPHQWDO
FRPSOHWHG VFUHHQLQJ WRIRO GRIIWRH 9D0\W BHIRUUDP FROODERUDWH)\
SDUWQHUV WRUDPE H R KHOW K QVUABBNYHIORSPHQWDO VFUHHQLQJ DQG Lt
DSSOLFDEOH HQWLWLHY WUDLQHG RTOLWBHHD RSP 13 Q R.DUD V$EPHBEFPEIQ V
(PRWLRTD®LWLRQ $64 6( SDUHQW WUDLQLQJV DQG VFUHHQWEHY D!
'LVHDVH &RQWURO D&'G DUPHUNPMRDRIQORPHQWYV HL@®G @JXDDLER RN GH WV

1IHYDGDUYWOH 9 0&+ &<6+&1 3URJUDP SURPRWHV WKH OHGLFDO +RPH 3R
KHDOWKFDUH E\ DVVLVWLQJ DQG VXSSRUWLQJ SURIHVVLRQDOV DQG II
DGYRFDWH IRUDQGE ORD & <PIFRP) < WR ))< WKHUH ZDWOQFUHDW4+BLQ

ZHEVLWH MLRIZV  WR D GIGHL ) XREB O RI WQLTXH XVHUV LWRUHDVH
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TKH LWORB9OIXQGHG 1HYDGD .LQGHUJDUWHQ +HD O WK \WXWBYH YRGS XFWWHLC
&KLOGUHQYTV 5HVHDUFK DQG \8RQ LLR)F U HCBBK PEEKRIZRH RYHUZHLJKW FKLO
WKH QXPREHWWH FKLOGUHQ HQWHKHQJ NLQ &/KUWYMHIWHKRZHGHYDGRINLQG
ZHUH RYHUZHLJKVZ HDQHG R EPHKWH7 L WOH3WU RIJUBP®GBP® REHVLW)\ SUHYHQWLR
SURPRWLRQ VRFLDO RHRGKIBDOFRDP S B UMKL O/E LKHDOWKKH LV DOVR VXEG B
3UHYHQWLRQ HIIRUWYV LQ SDUWQHUVKLS ZLWK IWK B Q&I ¥ DGR WRSHL & W FRH
6XLFLGH 3UHY6BQWLRQ

'RPDLQ $GROHVFHQW +HDOWK

$FFRUGLQJ WR WKH <RXWK 5LVN %HKDYLRU 6X B YIHILYDGDQIK HI K\ V KR!
ZHUH SK\VLFDOO\ DFWLYH DW OHDVW PLQXWHV SHU GD\ RQ ILYH RU F
FRPSDUHG WR 1HYDGDYV <5%66 GDWD WKHUH KDV EHHQ D VWDWL
GURSSHG IURP 1DWLRQDO GDWD IRU WKH <5%66 LV QRW \HW
DGROHVFHQW SK\VLFDO DFWLYLW\ LV ORZHU WKDQ WKH WRQIWURQNE
DF W ILYQRD\X G H LRRIQVS ISIBRWWU D XPDRUPHG \RJD YLD D SDUWQHU HQWLW\ VH
D 1IHYDGD ,QQRYDWLRQ 6WDW LFRR®D S ¥ RWIL\OLIQD ¥ BB EMRBISRIOH ¥ DR Q VIV,
SK\VLFDO DFWLYLW\ DQG LQLWLDWLQJ D SURMHFW ZLWK WKH )DPLO\ ¢
DPRQJ &<6+&1

1HYDGD GRHV QRW KDYH HLWKHU WKH KLJKHVW RU ORZHMRZHYBWHVR QW
ILYH ELUWKY WR WHKH® PBWHKMDWIHSHDW WHHQ ELUWK LW LV LPSRUW|
ZLWK VSHFLILF HEBESKDVILNLRQ D QKHD®WKH & VIRSIDREWRYHVWHH Q EWBMHK B
7LWOH 9 0&+ 3URJUDPWSIDUMHOBQG ORFDO WHHQ SUHJQIEQFEBDAYWQRQ!
FRPPXQLW\ EDVHG SURJUDPV DQG SXEOLF DQG SULYDWH VWDNHKROG
DQG RWKHU HGXFDWLRQDO PDWHULDOXURQ RO RGWQH UXQRSRRXIQ/ BNV WIRIX
SURYLGH HGXFDWWRIGI ®IORD 56 RFRRYRIQD $AWRLIQJ 5HYHUVDEOM RERWQWUDFI
LPPHGLDWHO\ SRVWDS\ILRWPRD TRHHUQR WYY AHDARFILOIVLHRWZRUN WR ,PSL
(QUROOPHQW DQG $FFHVV WR +HDOWK &D BH RRUWVEA REKHNIERIQWND O QM VF
&ODUN &RXQW\ DQG H[SDQGLQJ VWDWHZLGH

'RPDLQ &KDQGUIRIWKK 6SHFLDO +HDOWK &DUH 1HHGV

$OWKRXBK&IVKRXOG KDYH DFFHVV WR D PHGLFDO KRB +ROPRUGL@®I W
&<6+&1Q 1HYDGIDKMYGLFDIHERBRZ WKH QDWLRQDO&BRPISDDDAVRYHO\
FKLOGUHQ ZLWKRXW VS H FLL® @ HYHODHIDY R HF® URHD QPHKHREPVA O R WHKUWH \@ R W L R Q D (
1HYDGRYH+&1 3URBIRFFYLGHY UHVRXUFHV DQG VXSSRUW WR FRPP}
ELUMRK\HDUV 7KH &<6+&1 3URJWYDR LK@G\RI FRPPXQLW\ SURJUDPV WR E
WKURXJK D QHWZRUN )RIPLHOG FRL G H V VDDIW € DQ\E HO RAILY FRPPWQ LW\ DQG
7KH &<6+&1 3URJUDP SDUWLFLSDWHY LQ FRPPXQLW\ DQG IDPLO\ OHG F
*RYHUQRUTV &RXQFLO RQ 'HYHORSPHQWDO 'LVDELOLWLHV 1*&'" 1HZ
1HYDGD (DUO\ ,QWHUYHQWLRQ ,QWHUDJHQF\ &RRUGLQDWLQJ &RXQFLO

IHYDGDYV &<6+&1 3URJUDRFRQYWRGMHAE SZIKREKWRYHFHVYV W R KUBHDO/WIKY )
DQG VXBEQRBURIHVVLRQDOV DQG IDPLOLHV XVLQJ WKH OHGLFDO +RPHKE'
YLUWKMBXUFH SURYLGHV UHOLDEOH DQG XVHIXO LQIRUPDWLRQ DERXV
ORFDO DQG QDWLRQDO VHUYLFHY DQG UHVRXUFHYV LPSURYLQJ FDUH I
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KHDOWK FDUKHQ&HEN& 1 3 URIDJDPQHD)Y ZLAMAKORLFHY HQWL\WRY )BDPDWR 71, Q&
0+3SURPRWERBVYXHDROWK FDUH WHWRXWEKHW WR DGHTXDWH LQVXUDQFH
VHUYLFHY DQG WKH &<6+&1 WROO IUHH KRWOLQH $ UHFHQW SURJUDPF
B3URJUDP DQG WKH 1HYDGD &RDOLWLRQ WR (QG 'RPHVWLF DQG 6H[XDO
SUHYHQWLRQ IRU WKRVH OLYLQJ ZLWK GHYHORSPHQWDO GLVDELOLWL

IHYDGDYV &<6+&1 3URJUDP DOVR PDQDJHV WKH &ULWLFDO &RQJHQLW
1IHYDGD ERUQ LQIDQWY DUH VFUHHQHG IRU &&+' DQG UHSRUWYV WKH D(
&&+' 7KH &<6+&1 DQG $GROHVFHQW +HDOWK DQG :HOOQHVV 3URJUDPV
([FHOOHQFH LQ 'LVDELOLWLHV 1&(" WR H[SDQG UHKHRXOWHKVOR Q KB\
ZRUNLQJ ZLWK )DPLO\ WR6LRQIFUHDD/GDSK\VLFDO DFWLYLW\ DPRQJ WKH &

'RPDLQ &URVYV &XWWLQJ /LIH &RXUVH

IHYDBW7LWOH 9 0&HRORPRIDHEHRUDWHY DFURVYV VAIVWHPVY WR FROOHFW LC
ZKR VPRNH RU XVH PLVXVH VXEVWDQFHY GXULQJ SUHJQDQF\ DV ZH@O
H[SRVHG WR VHFRQGEK®PILGCFREARBIBINWD RQ VXEVWDQFH XVH LQ SUHJQDQV
DQG ZHLJKWHG GDWD 35%$06 KDG D UHVSRQWHIVS B W\HRFIFC\MUIOH &' &
WKUHVKROGKRIUHIDPWD BKRXOQQWHUSUHWHG ZLWK FDXWLRQ

)RU ELUWKV VXUYH\ TXHVWLRQV DVNHG DERXW VXEVWDQFH XVH G
DVNHG DERXW SUHVFULSWLRQ SDLQ PHGLFDIMLAR QMXYHY GK D IQQL QIRWHRIBDY
SHUFHQWDJH UHVSRQGK®® \BIVNHEG DERXW PHWKDGRQHDQVH GXWRIQE St

+HURLQ DPSKHWDPLQHV PHWKDPSKHWDPLQHV FRFDLQH W UDQWT:
RU KXIILQJ XVH ZHUH DOO XQGHU WHDFRUWRZTHPABKHYWDPLQH DQG FRF
WKDQ DW DQG UHVSHFWLYHO\ 7R JDLQ PRUH GDWD DERXW |
DSSOLHG IRU VXSSOHPHQWDO RSLRLG IXQGLQJ LQ DQG ZDV DZDUG
TXHVWLRQV SHUWDLQLQJ WR RSLRLG XVH VBKHWLYXSWHIQDQF\ ZHUH LC

,Q UHVSRQVH WR 1HYDGDYJV OHJDOL]DWLRQ RI PHGLFDO DQG UHFUHDW
DQG PDUIXWXDODDUH DQG FRGWVYQNPLWRYDHD IV 7LWOH 9 0&+ 3URJUDP S
'"HSDUWPHQW RI 7D[DWLRQ WR GLVWULEXWH &KLOG ,QMXU\ 3UHYHQWLR
PDULMXDQD GLVSHQV®RARIWGL® 1 MWD GBY DIGHQ3BY¥06iG DERXW PDULMXD
SUHJQDQF\ LQ REZRPHQDLG WKLV LV D LQFUHDVH IURP WKH SHUFH
7LWOH 9 0&+ 3URWWDPIRFXVHG RQ UHGXFLQJ VXEVWDQFH XVH LQ SUHJ
FKLOGEHDULQJ DJH FRQWLQXH WsMR E BB ORBW+ & DRMRE % B LR WVB@G DV V
FDPSDLJRDULMXDQD SUHYHQW LR QVKBEBOERDVDLGRRH P8I\ HEX IO/ 3 BRIR Q B DK
$67+2 201PFWLYLWLHY RQ UHGXFWLRQ RI VXEVWDQFH H[SRVHG LQIDQYV
1HYDGDYV 7LWOH 9 SRERUVBIUFRISED&$RID QW 30DQ RI 6DIH &DUH MXBDWD Q
ZRUNJURXSVKRERILYLWLQJ DQG SHULQDWDO TXDOLW\ HIIRUWYV DOO VX<
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e 8 +RZ )HGHUDO 7LWOH 9 )XQGV 6XSSRUW 6WDWH 0&+ (IIRUWYV
+RZ 7LWOH 9 )XQGV 6XSSRUW 6WDWH 0&+ (IIRUWYV

7KH 1HYDIGMDMHE® 3URJUDP Rl WKIFWEB® R WRKRHOB®B+E\ 0&+ 'LUHFWRU &L
06 7LWOH BUORJIUDPLMWQFOXGH $GROHVFHQW +HDOWK DQG :HOOQHVV &:
5DSH 3UHYHQWLFRIQVRAG (65X DQG 0&+ (8&6HRLVRRORISSRUWY DQG FRP
+RPH 9LVUWYRGD$06 DYWERBHDWHUQDO DQG &KLOG + H DIAW K %67GKYL ¥ W D WK RA
'HYHORSPHQW ,QLWLDWLYH 66', 0ODQDJHU LV FR IXQGHG ZLWK 7LWOH
PHHWLQJV DQG DFWLYLWLHY DQG PRQLWRUV VSHFLILF VXEDZDUGYV

TLWORBIXQGHG SDUWQHUYV SURYLGH LQWHUYHQWLRQV DRGQG/KQBEBX®H
OLPLWHG WR

e 1HYDGD
e /RFDO +HDOWK $XWKRULWLHV

e 3DUWQHUV $OOLHG IRU &RPPXQLW)\ ([FHOOHQFH 3$&( &RDOLWLR(
e 'LJQLW\ +HDOWK 6W 5RVH 'RPLQLFDQ +RVSLWDOV

e 1HYDGWDWHZLGH 0&+ &RDOLWLRQV

e )DPLO\ 7,(6 RI 1THYDGD

e :DVKRH &RXQW\ )HWDO ,QIDQW ORUWDOLW\ 5HYLHZ

e ,PPXQL]H 1HYDGD

e 815 1&("

e &KLOGUHQYVYHEEBLEBW $VVLVWDQFH &HQWHU RQ B6R¥RIEXO (PRWLRQ

3URJUDPV IXQ&HGLEYDWOH 93W&R: UDFPFRIQL]H WKH LPSRUWDQFH RI UHV
"KHWKHU DW WKH VWDWH FRXQW\ RU FR®B X®Q\GH G HEHDIBIEM[G R B &/ VL
ELOLQJXDO UHVROUFW X UDR GHBEQG /LQJIXLVWLF ROKE \$\8 B Q B HULEFMDHDEHY |
FXOWXUDO FRPSHWHQFH

vie 8 0&+ 6XFFHVV 6WRU\
7TLWOH 960 HVV 6 WRU\

IHYDGDYV 7LWOH 9 0&+ 3URJUDP KHOSV IXQG 1HYDGD ZKLFK IXQFWL
VWDIlI UHFHLYH IRXU WUDLQLQJV SHU \HDU RQ 0&+ WRSLFV 7KH 1HYDG
VXFFHVV VWRU\ DV LW VXFFLQFWO\ VKRZV WKH RXWFRPH RI RQH RI PD(
I[URP D VLQJOH \RXQJ ZRPDQ LQ KHU ILUVW WULPHVWHU RI SUHJQDQF\
9 0&+ IXQGHG SDUWQHU SURYLGLQJ UHVRXUFHVY DQG UHIHUUDO

S6KH MXVW JRW QRWLFH WKDW VKH KDG WR OHDYH KHU UHVLGHQFH 6k
WR JLYH KHU WKH WZR WUDQVLWLRQDO KRPHV IRU \RXWK DQG DOWKRX
WUDQVLWLRQDO KRXVH WKDW ZDV VSHFLILFDOO\ IRU YLFWLPV RI GRPF
DOVR DEOH WR SURYLGH KHU ZLWK IRRG SDQWULHYV DQG LQIRUPDWLRC
JUDWHIXO WR UHFHLYH WKH LQIRUPDWLRQ DQG E\ WKH HQG RI WKH FD
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vy, % 2YHUYLHZ RI WKH 6WDWH
6WDWH 2YHUYLHZ
*HRJUDSK\

1HYDGD LV WKH PRVW PRXQWDEQWKWYWDWH QRPMEHUD ®IJHYV DQG VHYH
H[FHHGLQJ 7KIHHNWDWH KDV D XQLTXH WRSRJUDSK\ ZLWK YDVW GLV
FRPPXQLWLHV :LWK D ODQG PDVV RI DSSUR[LPDWHOWKOD U JV VXD \DvD R\
LQ WKH 8 6 7KH 6WDWH 'HPRJUDSKHU LQGLFDWHY 1HYDGD KDV WKUHH
WKUHH UXUDO FRXQWLHV 'RXJODV /\RQ DQG 6WRUH\ DQG HOHYHQ F
(VPHUDOGD (XUHND +XPEROGW /DQGHU /LDQFE®ROWH BLEHHU DTK HL WK BHH
'RXJODV /\RQ DQG 6WRUH\ DOVR PHHW *PLFURSROLWDQ  FODVVLILFI
FRXQWLHV &DUVRQ &LW\ DQG :DVKRH

JLIXUH ODS RI 1IHYDGD ZLWK &RXQWLHYV

7KH GLVWDQFH EHWZHHQ :DVKRH DQG &ODUN FRXQWLHV LVEHWZHHY :I
DQG (ONR FRXQWLHV LV PLOHV D$SURHWDMHD(ONKBXQUG/&ODUN FF
DSSUR[LPDWHO\ BRIXWUG HEQWDULQ WKH UXUDO DQG IURQWLHU FRXQW
RU Rl WKH VWDWHYV ODQG PDVV 3RSXSHRSE8H SHQ WLTWD UB QIHVHI

SHRSOH SHU VTXDUH PLOH LQ (VPHUDOGD &RXQW\ $SSUR[LPDWHO\
DGPLQLVWHUHG E\ IHG@HLED® N QU MWHLHWQ ZLWK WKH UHPDLQLQJ SUL
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JLIXUH 0DS RI 1HYDGD ZLWK &LWLHYV
3RSXODWLRQ

,Q WKH 1HYDGD 6WDWH '"HPRJUDSKHUTTV 2IILFH DQG WMAKD B Dof V& 8 RW X

Y%HWZHHQ DQGYDGD Kl WKIKHVW SHUFHQWDJH JURZWK6LQ
&HQVXV % XkHmH 1HYDGDTV SRSXODWLRQ FRQWLQXHV WR JURZ VRPH
DQQAXDBO\ PRVW GHQVHO\ SRSXODWHG DUHDKRPWRKHRVWDWH W ER\ORBQND (
1HYDGD UHWDBHQWIRH SRSXODWLRQ LQ WKH UXUDO DQG IURQWLHU FF
(VPHUDOGD &RXQWJHWRGHFQNWRWRXIN\ WKH FKLOG SRSXODWLRQHDKYD
PDGH XS Rl WKH SRPLODWLWRR WKH SURSRUWLRQ DFURVV WKH 8 6

7KH 8 6 &HQVXV %XUHDX DOVR LQGLFDWHY 1HYDGD LV RQ \MKWH YMFD\WE

LQ GRFXPHQWHG DV +LVSDQLF 2ULJLQ RI $Q\ 5DFH ,Q FRP:XDRWH/ RQF
%ODFN DOR®WM.DQ DORQH 1DWLYH $PHULFDQ RU $ODVNDQ DOR

,VODQGHU DORQWRDRG PRUKWMEWYV ZZZ FHQVXV JRY TXLFENIDFWV QY

$FFRUGLQJ WR WKHGRNYRXOMHDOWD &OSBEWR[LPDWHOMYDGDTV FKLOGU
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86 QDWLRQDRUIDANQGHVZLWK DW OHDVW IRIH R R WHIHMH EFRUILQIEWHEE G DA
$PHULFD 7KHVH QXPEHUV KDYH EHHQ KR®EHDQIVVWHDGW R YARD AWHKBIQW DIV
0&$+ SRSXODWLRQ LQFOXGH SK\VLFDO UHSURGXFWLYH EHKDYLR UMD
GLVSD WL AVYE6RE&L /DQIXDIH EDUULHUV  FXONX K WIDFEFGBH, M HAUR QEIGYS VD
DYDLODELOLW)\ FDQ LQIOXHQFH WKH X\QGRR W RH Q LKBID G\R K S BRI DR
7LWOH 90@6HG SDUWQEUYLRIHRBDWW OV DQG UHVRXUFHV WR FRPPXQLV
SULQWHG P\DMIBILUQ® GV YHUVH SWSXOEWRLIR QP WRUR Y L G IQQ B FKIDGWKLLAIHYO

3XEOLF +HDOWK 6\VWHP 2UJDQL]DWLRQDO 6WUXFWXUH

*RYHUQRU 6WHYH 6LVRODN LV 1HYDGD{V VRIFRQERD DF MR QMHOU PV HLUHYYL
LV WKH ODUJHVW RI WKH 6 WIXW H U FGFH/SPW IV P HE\E B EWGA G5 [EV HDRWSO\ W R
FXUUHQW' LUMSFVFREKDUG :KABV'@ME LV FRPSULVHG RI ILYH GLYWWDIRR B OE
SURJUDPOYXIQEEHU WKH '++6 LIVUWEWRY LPETUXR® RI 3XEOLF DQG %HKDYL
'LVDELOLW\ 6HUYLFHV 'LYLVLRQ $'6' 'LYLVLRQ RI &KLOG DQG )DPLO
J)LOQDQFLQJ DQmQ®RBY.EVLRQ Rl :HOIDUH DQG 6XSSRUWLYH 6HUYLFHV

1HYDGDYV WKUHH XUEDQ FRXQWLHYV KDYH WKHLU RZQ KHDOWK DXWKRL
&LW\ :DVKRH &RXQW\ +HDOWK 'LVWULFW :DVKRH &RXQW\ DQG 6RXWE
UXUDO DQG IURQWLHU FRXQWLHV +XPEROGW (ONR 3HUVKLQJ /DQGH
1\H DQG /LQFROQ FRXQWLHV GR QRW KDYH WKHLU RZQ KHDOWK DXWKF
OHGLFDO 2IILFHU VHUYH DV WKH KHDOWK DXWKRULW\ IRU WKRVH FRXQ
KDYH RU DUH IRUPLQJ WKHLU RZQ ERDUGV RI KHDOWK 1HYDGD &RPPXC
QXUVLQJ FOLQLFV DQG EHKDYLRUDO KHDOWK FOLGURVYIDPHDO\US B &BQ QLX
UHODWHG SUHYHQWLYH KHDOW® G/ H Q YH FWY RENEBILLAHNHIHO W K

'++6 SURJUDPV KHOSLQJ WR SURPRWH 7LWGH QX0&H SUIYPEIDN L H\2 Il QF Hi
+HDOWK $VVIEWDQFKH 21ILFH Rl +HDOWK ,QIRUPDWLRQ 7HFKQRORJ\ +,
$FW ,'($ 3DUW & 2IILFH 1HYDGD (DUO\ ,QWHUWWH@WLRE BHOINQ R HYQWG ({1
120+( 7ULEDO /LDLVRQV '++6 DQG '%3+ SDUWQHU ZLWK 7ULEHV DFU
3URFHVV $JUHHPHQW WR VWUHQJWKHQ WLHV DQG UHODWLRQVKLSV ZL
DFFHVV WR KHDOWK FDUH DQG LGHQWLILHV ZR 6! IRALMS 9% RBY W DIHLBH
$QDO\WLFV B6XEVWDQFH $EXVH 3UHYHQWLRQ 7UHDWPHQW $JHQF\ 6$3
7UHDWPHQW '@@®B71HYDGD OH@IBEPIGHFWLRYDGR DQG WHYD GD 6MPDAQH]C
3URJUDP ,=

1HYDGD 5HYLVHG 6WDWXWHKWS6S &RBBWHU VWDWH QY X\G HIWWDKBEBW O K \9
SXEOLF KHDOWK DXWKRULW\ RI '3%+ 7KH '3%90%GPTZRH \QRE B WRIUW\VE HL
'3%+ LV OHG E\ -XOLD 3HHMH U H3BX Rl &KLOG )DPLO\ DQG &RPPXQLW
&RPPXQLW\ 6HUYLFHV % UD Q BK LN G HI& £ \' ABHFANGXFH OF'D QM @ FOBQLH C
RYHUVHHYV :,& ,= &'3+3 DQG 0&$+ 7KH 0&%$+ 6HFWLRQOILVFNOHG,EHE<6$&
SURJUDPV LQFOXGH ODWHUQDO ,QIDQW DQG (DUO\ &KLOGKRRG +RPH
(GXFDWLRQ 3URJWBBIPXBO(S3LVN $YRLGDQFH (6D WHRQ GRSR6UDPUO\ +H
'"HWHFWLRQ DQG ,QWHUYHQWLRQ (+', DBE W&$H 74MFOH R @ &OYVRRDGE P
DQG WKH 1HYDGRH®R%+ 6HFWLRQ DGGUHVVHV KHDOWK DQG VRFLDO L
FRRUGLQDWLQJ HIIRUWV ZLWK /1#$YDSXE 046 QUK BLULAYDWH SDUWQHUYV
&RDOLWLRQV )DPLO\ 5HVRXUFH &HQWHUV )HGH WD @®\KRKQ D Ol KHRSESHT
Rl RWKHU WUDGLWLRQDO DQG QRQ WUDGLWLRQDO VWDNHKROGHUYV
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7KH 0&$+ 6HFWLRQ LQFOXGHV WK I® HBOWOMF X 089 BCQGRDHDEH '8 0&+ 3URJL
LQF O X\&ZHRV'S D U W L DA D XIQFHHDBW ,$ GROWMR B DV SDUW WLPH $FFRXIQWEE ) |
ODQDJHU LV 7DPL &RQQ ZKR OHDGV DOO 0&+ D JGVBG H0B GRIVWDPD | RU R S

XQLMQFOXGH

7KH &<6+&1 3URJUDP &RRPICQQUWWSHHRP RWIEH 3 VHVYDIPLIDYG DBYRFD
&<6+&1 SURYH®NLFHV DQG VXSSRBWRYIRWH&<P O&L KRB0 ®KQHDGRIED \
&<6+&1 DQG WKHLDGPIPQOLWHMUYV WKH BRESUBMMAHNUORQJIDPLOLHV C
SURIHVVBROMMHUY ZRUNLQJ ZLWK WKH@EBX&H SRKRIUSQIQTHURUW) |

&UDQLRIDFLDO &OLQLF &KLOGUHQ VRS DIEHYBOMD WERHY V \BIUAR QNG ANQE
DFWLYLWLHV IRU ROG&U &<6+&1 DQG

7KH 7LWOH 9 0&+ (SLGHPLRORJLVW LV UHMIR@QYXEO H HSR 0W £ QGIDM
QHHGV DVVH$GC/PHRMVBVEE+HSLGHPLRORJLVW DQDO\]HV GDWD DQG
DQG ORFDO XVHRU QACX BBHDEMDQG RWKHU 0&$+ SURJUDPV )XQGL(
SURYLGHG WKURXJK WKH 7LWOH 9 0&+ %ORFN *UDQW )7( DQG .

7KH 53( &RRUGLQDWRDLARODWERUBMHUYV WR SUHYHQW VH[XDO YL
YLROHQFH DPRQJ \RXWK DQG WRRQH DWOKQEVQDJIHRW WKH 583 RRRULR
UHODWHG SUHYHQWLRQ DFWLYLWLHV LV SURYLGHQ W RURXHQW K¥
DQG +HDOWK 6HUYLFBY+%6®RANNV*DVQ@H DQQ 7&'&

7KH $GROHVFHQW +HDGWR DAFRUGDQHWRU FROODERUDWHY ZLWK
LPSURYLQJ DFFHVV WR KHDOWK LQVXUDQFH LQFUHDVLQJ XWLOL]I
ZHOOQHVV YABOKEBHYJ WUD XP DLOQFIRWPWIGURGD LO\ §K\IVG R D6 \DFIE®L
DGPLQLVWHRIRDI EDVHG KHDOWK FHQWBQ G HE& DBV EGFW U WK QLD

7KH ODWHUQDO D Q G URIDUEEFPRHHBIOQWKV RU FROODERUDWHY ZLWK GLY
YDULHSHURIQDWR @ MQYFRQFHSWLRQ FDUH LQLWLDWLYHV LQFOXGLC
SURPRWLRQ LQMXWERUHYH@BBBQQDWDO PRRG DQG DQ[LHW\ )GA5VF

IHYDGDYV 7LWOH 9 0&+ DFWLYLWLHVDREFXW DWHYKGHORFDOO VDR QR
SURJUDPV DQG VHFWLRQV ZLWKLQ '3%+ VXSSRUWLQJ ZRPHQ RI FKLOG|
DGROHVFHQWY DQG WKHLU IDPLOLK®YGHOBPSDWHW (RHUVLWGRLOQQZWHULQ
WKH SULRULWLHVILYHSD BDS/OHD® LIQQWE XG H

&KLOGUHQYV &DELQHW 7%$&6(, SURYLGHY WHFKQLFDO DVVLVWDQFI
HPRWLRQDO 3\UDPLG ORGHO DFWLYLWLHV

J)DPLDN6RI IHYNMEBDYHV &<6+&1 DQG VXSSRUWYV IDPLOLHVY DQG KHD(
EHKDOI 7KH\ SURYLGH DGYRFDF\ HGXFDWLRQ WUDLQLQJ DQG RW

:DVKRH &RXQWMHYDOXDWHY HOHPHQWY LPSDFWLQJ WKH KHDOWK RI
RXWFRPHV WR UHGXFH IHWDO DQG LQIDQW PRUWDOLW\

ORQH\ ODQDJHPHQW 1HYDGD SURYLGHV IZQIRUPDWARWRQG WHH
QXPEHU WH[W VXSSRUW DV ZHOO D VUKRNVW/ILQH WHKIS FR W\ AR WEKHA
DQG HGXFDWLQJ ZRPHQ RQ WKH SULRULW\ VWDQGKHGRW B H B WPTHDW .

,PPXQL]H 1HWOSSSRUWDL QL QJ ZRUNIR U AH) BOIMEBIRISFPRIGN. Q D W D RVG! RLL:
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1I1HYDGD +HDOWK &RQIHUHQFH ZLWK WUDLQLQDWWR FFRQOGFWRILF
WUDLQLQJY DQG SXEOLF PHGLD FDPSDLJQV ZKLFK VXSSRUW 0&+ S

e 1HYDGD %URDGFDVWBURYMOHRW DR WWRQH D 6QRGE W X SCBRRRMNA + HRJO WV KK ¢
60+% 35%$06 6DIHDEQEBAHBEMXDQD LQ SUHJQDQF\3P HGE N KFDPREIBRIDF
SK\VLFDO WREDVIFR\TXLW OLQH DQGBPESWNVRFLDO PHGLD

e 1HYDG®$06 SDUMWEKIATV &HQWHU IRU 6XUYH\V (YDOXDWLRQ DQG 6W
+HDOWK 6FLHQFHV

e 7KHWDWHZLGH 0&+ &RD@HEVRW H/ R B & BWW\DHDRLFFPP N 'Q L AD VG R® FIY
0&+ SRSXOMFURYV SXEOLF DQG SULYDWH KRIQ®X\FKN N CRPLDNHHHUQIDEY
KHDOWK W U DS RRADDYXNG YIWDLIWMEDIUGHQ HU V | RWKARRHPHPW QQ W\ QHH GV
SRSXODWLRQV

e 815 1&(' SURYLGHVY WUDLQLQJ RQ OHDGHUVKLS PRGEHBD BED WHBNW K
e BUEDQ /RWXV SURYLGHV WUDXPD LQIRUPHG \RJD WR DW ULVN \RXV

3URJUDP PDQDJHPHQW DQG ILVFDO VWDII PHHW ZHHNO\ WR GLVFXVV [
1HYDGD ZKLOH SURJUDP SHUVRQQHO PHHW ZHHNO\ WIRF@WLYEXAM\HW BRI (
3URJUDP DQG ILVFDO JRDOV SRWHQWQOG WEBPKQLADY DVWD VQIDQF & HHJ
DQG DFWLRQ 1HZ DFWLYLWLHV DUH FIRQV/EDMOMH G D&+ 3Q/RARNDIRD DLORKZ ¥
SDUWQHUV WR GHWHUPLQH WKH VFRSH Rl ZRUN DQG EXGJIW7RIEHGB BC
PRQWKO\ FKHFN LQ FUDWHW DMRRQUWIFEDI D SGRBUDP GHOLYHUDEOHV DQf

&XOWXUDOO\ DQG /LQIJXLVWLFDOO\ $SSURSULDWH 6HUYLFHV &/$6 6

1HYDGDWOH 9X@EHG SURJUDPV SURQEXEEVWKQDRWR AR VHUY HFMWXUH 1XQ
DUH $'$ FRPSGDIXWDO &RPBHWHE MDD XDEOH FRPSRQHQW WR WKH VX
3URJUDPDD@GHUHG WR FDVH PDQDJH U8 UG KHUN\HLYR EDEIIRVIR @/ ISHIW V R&/G 18 O
WUDL@IQBE & +:V +RPH DQEMNMRRXYSRUDFVFWDMV &6 UHWDMHE QJ

1HYDGIDLWOH BOKYIUDRUNY ZLWK SDUWQHUV LQ UHPRWH DUHDV WR LQF
VWDIlI LQ WKH UXUDO IURQWLHU DUHDV RI 1HYDGD 7KH 7LWOH 9 0&+ 31
FRPPXQLWLHV DFURVV 1HYDGD LQFOXGLQJ RWKH B XDEW QMWD YGULINHF
FRPPXQLWLHV LQ ZKLFK WKH\ OLYH 3DUWQHUV RIIHIUNGB Q JW R UIR XIKGOW
RUJDQL]DWLRQV RU RYH US /KW KSR SIH BMRBQBIO ZLWK ODQJXDJH VNLO
DVVLVWDQFH DQGBLWOBQW OHWSEBRYLGHY ELOLQJIJXDO LQIRUPDWLRQ DQ
VSHDNHUV 1HYDGD 6WDWH 3XUFKDVLQJ SURYLGHY DGGLWLRQDO DVV
ZKR SURYLGH WUDQVODWLRQ DVVLVWDQFH DQG FDQ DLRSI ZIHW RIS VD
0&+IXQGHPLO\ 9RBIIAMWQHU SURYLGHV LQWH U$H H WIDRH BREHOIPDE MWRID 6 1
7LWOH 9 0&+ DONIROD@EIEVM® (ONR &RXQW\ ,QIRUPDWLRQ DQG PDWHULD
DUHHTXLUHBXWR EHWDOO\ DSSURSULDWH ,QWH U Q DQ DMLL G\NOSRWDHNBLE X
&)&: VWDII

0&$+ VWG SDUMWHEHUYHG WUDLQLQJ GHCDW HWE \VIDR G AFRIWHRIY LW\ DQG
ZHELQDUV DQG WUDKGDQWK BGHIXH WWHCEVWR./$6 LQWHUJHQHUDWLRQDO V
ZHOOQHVV WULEDO SDUWQHUVKLSVUDN RRA LDOGGCHEYE BRADYED/ORK & LEVEHKUHDD-C
&R,,1 LQFOXGHG VXUYH\V UHODWHG WR LPSOLFLW ELDVHV DQG UHD
DGGUHVYV ELDVHV DQG GLYSWOHVWLHW AVIRDUIDPTYRUNY ZLWK FRPPXQL'
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0&+ SUHVHQFH DFURVV SRSXODWLRSD ®WBUXYEEHHAPR SB SWRDESBHIDJH DC
FRPPXQLWLHV 7KH 7LWOH 9 0&+ 3 URWDMPHER G B HRWCE HFERIRUDSEH. FH GR OF
VKDWHQIRUPDWLRQDBQRVW IDHOIGMXQGHG FRPPXQLW\ SDUWQHUYV

+HDOWKFDUH

7KH 3DWLHQW 3URWHFWLRQ DQG $IIRUGDEOH &DUH $FW $&$ DQG OH(
1HYDGBH SHUFHQW RI FKR O GHBIQVINKRX WKHDOWK LQVXUDIMFH IURP

DQG )URP WR WKH SURSRUWLRQ RI XQLQVXUH
E\ 1HYDGD ZLOO FRQWLQXH WR PRQLWRRW LOEWX SR ¥ G RMCARROI-P Bl Q¥
ZLOO DO VERHDHDWH G 35i$9 B GID W D

1HYDGD OHGLFDLG LE\D&PBULIVWWKHHQRGROOPHQW DGPLOQHSWHIULHSGIDED G:[
&KHRB$ IHYDGODYNVOGUHQYY +HDOWK ,QVXUDQFH 3URJURR,3HPHNINRKIRWR\Y |
JHH IRU 6HUYLFH ))6 DQG ODQDJHG &DUH 2UJDRYDPIEXBQY DIkPNV BEH
))6 SURYLGHUVY DQG WKH XUEDQ DUHDV RI &0DUN DQG :DVKRH FRXQWL

$V RHFHPEHU DFFRUGLQJ WIRQGHTGH¥DGD &KOEROGOPHQW OHGLFDLG J¥
LQGLYLGXDOV ZHUH HQUROOH @ KI)F NHER F 5D G HE &/ R HHEGEHARIPE
LQGLY LZGIUMHONQ 2ZBEQHEQUROOPHQW IRU WKH $IIRUGDEOH ZIDHNHS
QXPEHUV GHPRQVW UDW HLBR QW RGOEBH BWRFE MKH D\DH IRIY DG DV OHGLF RL
WKH SDVW W\WWWBDWV ZZZ PHGLFDLG JRY PHGLFDLG E\ VWDWH VWDWHSI

1HYDGD FRQVBURPHWKWR(WLOL]DWLRQ RI (36'7 VFUHHQLQJV DPRQJ OHG
RI \HDU¥HDOWK\ .LGV WKH 1HY DGWH(3BEX8VRYUMRMUAZHOO FKLOG YLVLW
HQUROOHG LQ 1HYDGD OHGLFBISG DX\ HDFKODREEBRNLGHUYV DQG IDPL
VFUHHQLQJV LV D FRQWLQXL @XRB| MUV HRU 0 & BQWRD@XPHG FROODERUD
'+&)3 DQG 7LWOH 9 0&+ LQFOXGHV HGXFDWLRQ DQG RXWUHDFK WR SUF
VFUHHQLQJV SDUWLFXODUO\ DV WKH\ UHODWKM/WR P BWHISQDO JRKLIIEV
&R,,1 SDUWLFLSDWLRQ 6%+& FHUWLILFDWLRQ DQG ZHOO YLVLW LQFU

1HYDGDUYWOH 9 0&+ 3URJUDP LV LQVWUXPHQWDO LQ DGYDQFLQJ WKH +}
PDWHULDOV ZKLFK HQFRXUDJH %ULJKW )XWXUHV UHFRPPHQGHG SUHY}
DGROHVFHQWY DQG SURYLGH LQIRUPDWLRQRRQLH®D&D GRHENVE®H1H 0§
3URJUPPY DOVR GHYHORSHG D JURZWK FKDUW EDVHG RQ %ULJKW )XW
YLVLWV 7KH JURZWK FKDUW LQF (XABXW QIPGRG \ED W LR KOH WMRQUHW J X L
UHFHLYH WKHVH PDWHULDOV WR GLVVHPLQDWH WR WKHLU FOLHQWYV

LQ VKRWHFW DQG ,PPXQL]F,1HSDENHWN. GVFURVY WKH VWDWH KRVSL'
DOO QHZ SDUHQWYV DIWHU WKH ELUWK RI D FKLOG 7LWOH 9 0&+ DOVR |
)XWXUHV WRRO DQG UHVRXUFH NLW DQG KHDOWK FDUH SURIHVVLRQD
7KH 7LWOH 9 0&+ 3URJUDP SURYLGHV GDWD UHODWHG WR7Q&FOFHX® O &W'
SDUWKBLWK '+&)3WKBIBWLRQDO $FDGHP\ IRU 6WDWH +HDOWK 3ROLF\ 1$
PHGLFDOO\ FRPSOBGFK\®BUGDO DQG ,QIDQW +HDOWK ,QLWLDWLYH O0,+

8QLQVXUHG 1HYDGDQV FRQWLQXH WR KDYH GLIILFXORHVILWR B FBDHWWKF
$+1 RIIHUV D PHGLFDO GLVFRXQW SURJUDP IRU PHPEHUV ZKR SD\ D
SURYLGHU QHWZRUN D Q GVFHIWH. FEDMWDLIFPSDQWL Q J Q Bl WZHRHU MASIUWL R W LIGHIE X
SD\PHQWR VHUYH P3HHREEQMHYOGDEOH WR SD\ | RAD WH HLHHIGHDBMX D FF H )\
ILQDQFLDO DAMH. VWREPK® &RQVXODWH LQ /DV 9HJDV SURNDGHKXLUD QB
8 6 QDWLRQDOV )4+&V LQ 1HYDGD SURYLGH WOR ®IO0) YR OSHIEMAWKNRS
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FLWLIJHQVKLS VWDWXYV

1R FRKMDOWK FDUHLQVI1KRUWRWMIHENGKIHROIKDWKH 8QLYHUVLW)\ Rl 1HYDGID
81620 6WXGHQW 2XW LRSMHAKD WOIGQEFPHGZRKFOLQOWK GNQRBHUDWHG LQ FF
)DPLO\ OHGLFLQH &16QWDHQGDMIBGH SRVVLEOH E\ IDFXOW\ DQG FRPPXQL\
WLPH 6HUYLFHV LQFOXGH JHQHUDO DQG DFXWH PHGLFDO FDUH J\QHI
ODERUDWRU\ VHUYWRHV6 VEXG H 8 YW2XW U H D FIKY &HDMSHDW B S/HUBOWLKM. FV  *H
'"HUPDWRORJ\ 3HGLDWULF DQG :RPHQ V $ QMZ *REWSHDW WIPFBOERQBWI \ Q
SURWMGIHUJHWXKEDWLRQ IRU PHGLFDO VWXGHQWYV

9ROXQWHHUV IR) BREWKIHMH 1HYBGRY DEHRRPHGELFDO FDUH LQ VRXWKHU
8QLYHUVLW\ RI 1HYD&ID9/BY¥ KRR O W | OFHIBLFURIHO SUDFWLFH SURYLGHV 6
DFFHVV WR D IXOO UDQJH RI DFDGHPLF PHGLFLQH IDEFXOW\ SK\VLFLDQ
VHUYLFHV 7KH 81/9 FOLQLFV D)XH VREMODW RS FEKINY & XEHWMZRUN 5%$1 HYHC
LPPXQL]DWIRDRWKHU QHHGHG P WGQ R I¥FE&R WHKBIYRRMW YXOQHUDE OH 7XKRIST
9 0&+ 3URJUDP VXSSRUWV HIIRUWY UHODWHG WR &+6 &+1V DQG URXWL
$VVRFLDWLRQ 1HYDGD 5XUDO +RVSLWDO 3DUWQHUVKLS WKH 1HYDGD
+HDOWK 1HWZRUN

(PSOR\PHQW

$FFRUGLQJ WR WKH %XUHDX RI /DERU DQG 6W DPL D\DW RBV 1 WWKDHELDHD B UKD
R)HEUXDU\ 1IHYDGBeUQ QWKHHEQDWLRQ IRU XQHPSOR\PHQX\QH® S8 RPH
Rl FRPSDUHG WR WKH QDWLRRW® HWHUAPIHERY JRY ZHE ODXV ODXPVW

IHYDGWYVGLWLRQDO LQGXVWULH\DQGFOR\GH WREUWVPORDPYWIFV DQG
2WKHU LQGXVMQBHYXLRFWXGLQJ LQIRUPDWLRQ WHFKQRORJIDQEHKRD ST
KDYH DOO H[SHULHQFHG JURZWK DQG KHOSHG VWLPXODWH WKH HFRQF
(FRQRPLF '"HYHORSPHQW OLQLQJ KDV H[SHULHQFHG D GHFUHDVH LQ W
ZDJHKWWS Z7ZZ GLYHUVLI\QHYDGD FRP NH\ LQGXVWULHV

$FFRUGLQJ WR WKH (FRQRPLF ,QQRYDWLRQ *URXSYTV ,QGH[ Rl 6WDW
VWDWH LQ WKH FRXQWU\ "\QDPLVP LV XVHG DV D SUR[\ IRU DGDSWDEL
ZLWKVWDQG DQG DGDSW WR HFRQRPLF WUHQG FKDQJHV E\ FUHDWLQJ

WKH ODERU IRUFH DQG KDYLQKWWGN[LHOH RDERS PROWHWW XSORDG"

7KH .LGV &RXQW 'DWD &HQUWSR GWW W KRIUVWDWHZLGH PHGLDQ LQFRPH

DQ LQFUHDVH IURP )RU 8 6 &HQVXV %KQBDRDDHWDWKHUH :
DSSUR[LPDWHBOKLOGWRXDG DW OHDVW RQH SDUHQW KIQH®BW®R\B'W OHOS
QRW LQ WKH ODEWKHRHBH GXULQJ

+RXVLQJ

ODUNHW IRUFHVGHRRQMDYXHWKR DYDLODELOLW\ RIQFEURDEDED H DIVMIQWRI
ORZHU LQFRPH KRXVHKROGV $FFRUGLQJ WR WKH 1DWLRQDIOJ/REZURQHRI
)05 LQ 1HYRGMD WZR EHGURRRPVDSDUYRBHBOXWHKRR ®IIRUG WKLV OHYHO
PRUH WKDQWKHOQBRPH RQ KWRKKRDQIHKROG XV \@ HDWM@ RQWKO\ RUDQQXDC
7KH HVWLPDWHG KRXUO\ PG4 B YIDMXDW H)WZ R RERAKN H UV F R X O GD UlIRI@H §W D
RRQO\

KWWSV UHSRUWV QOLKF RUJ VLWHV GHIDXOW ILOHV RRU ILOHV UHSF
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,QFRPH

(FRQRPLF GLVWUHVYV LQGLFDWRUV VXFK DV SRYHUW\ UDWH KRXVLQJ"®
FRPSDUHG DFURVYV FRPPXQLWLHV WR FUHDWH WKH 'LVWUHVVHG &RPP
,QQRYDWLRQ *URXS '&, IRXU 1HYDGD FRXQWLHY DUH FRQVLGHUHG
:DVKRH ZKLOH IRXU DUH *DW ULVN" (VPHUHOGD /LQFROQ 3HUVKLQJ
SGLVWUHKWWSEY GLILWDOVFEKRODUVKLS XQOY HGX FJL YLHZFRQWHQW
1IHYDGD |DMHEHRREIHW VKIRUWKIHrOOMSRUWLQJ ))< EXW LV LQ WKH SURF
EXGIJHW VKRUWIDOOV LQ OLJKW RI &29,'

7KH PHAOLQ@KIRXVHKROG LQFRPIGHRUHBYERGD LQ WR LQ DFFRU!
WWKH $PHULFDQ &RPP$@IBWAHBWEMHY WKH 8 6 FMHGLKIRXVHKROG LQFRI
IURP WR $FFRUGLQJ WR &RXQW\ +HDOWK 5DQNLQJV DQG 5RDGP
JDSV LQ KRXVHKROG HDUQLQJV ~ ,QFRPH LQHTXDOLW\ LV PHDVWVXSHGFBI\
WR LQFRPH 'BSHWRH@QVLIOYDGD WKH UDWLR LV RY H/lL Q6 BRAQEMI D\Y RH
(XUHND &RKK\QWS 777 FRXQW\KHDOWKUDQNLQJV RUJ DSS QHYDGD ;

1HYDGDJV XUEDQ DUHDV VWUXJJOH ZLWK DQ XQXVXDOO\ KLJK FRVW RI
DVVRFLDWHG ZLWK VHUYLFH LQGKN\V8RY WRW U DWHFY MG RQRPXHDO DQG XL
KRZHYHU DFFHVVLQJ PHGLFDO DQG KHDOWK FDUH VHUYLFHV LV VHYH
JHRJUBBKEHVV EDUULHUV DV ZHOO DV GLIILFXOWLHAKLQ WH B QX OWMWH
RI URXWLQH SUHYHQW EWH &H BEW K YWHIHYG. FWRX K BVHUH ARPROIQ GHG (36
FKLOGKRRG LPPXQL]DWLRQV DQG GHFUHDVHG DFFHVV WR SUHFRQFHS
PDQDJHPHQW RI FKURQLF FRQGLWLRQV FRXQVHOLQJ WR DFKLHYH D K

2YHUDOO 1HYDGDYV UHODWLYHO\ VWURQJ HFRQRP\ KDV QRW RIIVHW R
FRPSDUHG WR RWKHU VWDWHY DV HYLGHQFHG E\ 1HYDGDYV UDQNLQJ"
VWDWHV RQ VL[ TXDOLW\ RI OLIH PHDVXUHV HFRQRP\ KHDOWK FULPH
1HYDGD UD'YRVY HFRQRP\ ZKLFK FRQVLGHUV SRYHUW)\ UDWHWRULBRBH ¥
JRYHUQPHQW ILVFDO PHDVXUHV WKH VWDWH LV LQ WKH E R W¥RRIPKKD®!
VWDWHYTV SRSXODWLRQ WKLV PHDVXUH HQFRPSDVVHV DJH DGMXVWHC
FRYHUDJH UDWHV :KHQ FRPSDULQJ FULPH UDWH D @& URY \PNBADIWHY R
VRFLHW\ VXFK DV KRPH RZQHUVKLS UDWHV DWQL@RGOXHEXKHQW\RRSD D
HGXFDWLRQ VXFK DV KLJK VFKRRO JUDGXDWLRQ UDWH VWDQGDUGL]H

WK Q WKH QDWLRQ 1RWDEO\ 1HYDGD LV WKH ERWWRP UDQNHG VWDW
NQRZ WR KHOS LQIRUP ZKHUH 1HYDGD FDQ OHYHUDJH LWV VWUHQJWKYV

3ROLF\ /HILVODWXUH

7KH WMHYDGDILVODWLYH 6HHOVAQRQ HR@G® NH\ SLHFH RI OHJLVOIYWHREC
$ % ZKLFK HVVVGDEDOWHKHQDO 0R USARDRPPLWD/REEM RMZHFW LR QV IR UOW &KH \&M
VXSSRUW WKH 005& DGPLQLWVWWDW L9¥ Bi&d NDHRBLGD RWPDWLRQ UHODWLQ
I[IURP OHJLVODWLRQ SDVVHG LQ WKH VHVVLRQ ZLWK SDUWQHUV WM W/E
&KHFN BQG OHGLFDLG SURJUDPV ZKLFK EURDGHQ DOORZDE® H UEHDWLR
'LDSHULQJ &RPPLWWHH DQG )DPLO\ 30DQQLQJ DFFRXQW DV ZHOO DV
SDWKZzZD\V $ ELOO ZDV SDVVHG IXQGLQJ D VWXG\ RQ KRPH YLVLWLQJ z
WKH $FFRXQW IRU )DPLO\ 30DQQLQJ FUHDWHYVY RSSRUWXQLWLHV WR LF

156 &KDSWHU FRGLILHV VWDWXWHY UHODWHG WR 7LWOH 9 0&+ 156
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0&+$% 7KH 0&+%$% LV FRPSULVHG RI QLQWZRHPBHUNUPYSR\LW WHH & W\DRV +
WZR OHJLVODWRUYV DSSRLQWHG E\ WKH /HILVODWLYH &RXQVHO 0&+%$¢
DQ $GPLQLVWUDWLYH $VVLVWDQW ,,, 0&+$% DGYLVHV WKH "%3+ $GPL(
PRUWDOLW\ SUHYHQWLQJ IHWDO DOFRKRO VIQGURPH DQG VXEVWDQFH
TKHH&+$¥PHHWY DW OHDVW TXDUWHUO\

7KH &<6+&1 'LUHFWRU VHUYHG RQ WKH $0&+3 3ROLF\ &RPPLWWHH ZLW|I
FKDQJHV XQGHU UHYLHZ E\ OHGLFDLG UHOHYDQW WR 0&+ SRSXODWLRC
FRDOLWLRQV DQG '+&)3 KDV ZRUNHG ZLWK WKH 7LWOH 9 0&+ 3URJUDP
SUHWHUP ELUWK

7KH 0&$%$+ 6HFWIZRWOH G 0&+ 3URJUDP ZRUNHG LQ FORVH SDUWQHUVKLS
WR DOLJQ DQG LPSOHPHQW IHGHUDO DQG VWDWH OHJHVDQ® MRMALFKHD 0
30DQ Rl &DUMVHNRUWWDNHKRO@GHU0&+ 3URJUDP VWDII IXQFWLRQ DV FI
$67+2 201, WHDP RQ VXEVWDQFH XVH LQ SUHJQDQF\ DQG 1$6 UHGXFWLF

6WDWH APWOBL®RJ ,VVXHV

&29,"

7KH 1HYDGD +HDOWK 5HVSRQVH &HQWHU 1HYDGD '3%+ DQG WKH &'& L
UHVSLUDWRU\ LOOQHVV FDXVHG E\ WKH QRYHO FRURQDYLUXV &29
UHIHU WR WKH &'&fV +HDOWK $OHUW 1HWZRUN +$1 DQG '3%+ 7THEKQLF
&29," LQIRUPDW LKRIDWMSXE MW KHDOW KUHRFDROQKHDDOMIKRDXWKRULWLHV L
+HDOWK 'LVWULFW 61+' :DVKRH &RXQW\ +HDOWK 'LVWULFW :&+' DQ
&&++6 DUH DOVR NH\ UHVSRQGHUV PRQLWRULQJ DQG SURYLGLQJ LQI
&29," VWDWLVWLFV DQG UHVSRQVH HIITRUWYV CKWHNVGR F DAWHKG DO WIRH\
NHSW XSGDWHG WKURXJK WKH HIIRUWYV RI WKH '++6 2IILFH Rl $QDO\WL

,Q DGGLWLRQ WR WKH '++6 DQG '3%+ HIIRUWY WKH 7LWOH 9 0&+ 3URJI
WKH SURJUDP ZHEVLWH DUH HQJDJHG LQ &29," LQ SUHJQDQF\ VXUYHL
DQ 23+,( OHG WHDP VKDUHV &29,' UHVRXUFHY DQG WHFKQLFDO EXOt
VKDULQJ DQG KDV UHDFKHG RXW WR VWDNHKROGHUV DQG VXEDZDUGI
HITRUWYV DFWLYLWLHY DQG WR DVVLVW ZLWK DQ\ WHFKQLFDO DVVLVW
JRUWXQDWHO\ PRVW 0&+ IXQGHG SDUWQHUV KDYH EHHQ DEOH WR IXQF
SODWIRUPV 0&+ VWDII DUH FXUUHQWO\ WHOHFRPPXWLQJ DQG KDYH D
VXSSRUW SURJUDP LPSOHPHQWDWLRQ 7LWOH 9 0&+ VWDII ZLOO IDFLC
ZLWK WKH 21ILFH RI $QDO\WLFV GXULQJ WHKESXYXWONI KD 98 +[3SVRHG MVLF
SODQQHG HTXLW\ DQG &29,' WRRONLW GLVWULEXWLRQ RSSRUWXQLW
RUJDQL]DWLRQV DERXW UDFLVP DQG SXEOLF KHDOWK KHDOWK HTXLW
RXWFRPHV

&RQJHQLWDO 6\SKLOLV

,Q 1HYDZIDY WKH WRS U CREMNHROMWEDARI) GESKLOLY U DWE WHBIRSQ GRIRIH (
WSKLO&B/UDWHY 3ULWBRQDWIKLOLY UDWHYV KDYH EHHQ LQFUHDVLQJ L
WKH &'& 1HY DG BV RO BFREQ GDSKLOLY SHUSHUVRQRP DUBIV IROO|

DQG :LWK WKLV LWFKHDMHAFOVHYV FRRQYHQWSWAKD L
$FFRUGLQJ WRUD'WHYV LQ 1HYDGD KDYH EHHQ ULVLQJ VLQFH SHUWRUR
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DUBYV IROORZV DQG WKLV UHSUHVHQWYV D LQ

DQG D LOQFUHDVHVRYHBDIU VEBQYDGD 7LWOH 9 0&+ VWDII DUH PHF

'RUNJURXS IRU 1HYDGD DQG KDYH EHHQ LQVWUXPHQWDO LQ &6 SUHYH
UHVRXUFH GLVWULEXWLRQ

7THHQ 6XLFLGH

7HHQ VXLEL@GHPHUJLQJ LVVXHDW® 1HRPGIKH 1DWLRQDO 9LWDO 6WWWKH.\
DGROHVFHQW VXW R R®HH VD W\H{ DREH U DGROHVIFHIQWYDGD ZBWKH UHS
SHULRG RI MLV UHSUHVHQWY DQ LQFWHKBVH RIDWHYILDKRP TV WHHQ
LWLIJKHU WKBQUWWH 8MXLFLGHV SHU DGROHVFHQWY GXULGQKH®WKH
VWUDWLI\LQJ DGROHVFW®RYV¥HF L GHDUYWKHEDRUWXUDO UHVLGHDWH A0
LQ QRQ PHIXWIERDHDV FRPSDUHG WR DQG LQ VPDOO PUHHBLXHPF DAQMBE(
0&+ ZLOO FRQWLQXH WR EH DQ DFWLYH SDUWLFLSW®W 1H¥WIRED UK BOW K
$VVRFLDMHRE€HDOWK\ 7TRPRUUREX VIR R BFFU HD WILQH R G ROIMBBBF W/ R
LQFUHDVH UHSHD®HY H\CEDEVIBHIBWH UHG PHAREDITHXRBBD TV D GLROGIN BHE
3URJUDP IXQGLQJ DOVR KHOSHG VXSSRUW WKH 1HYDGD 263 ZLWK WHH
VXFK DV <RXWK OHQWDO +HDOWK )LUVW $LG DQG 3URMHFW $:$5( YLD I
7LWOH 9 0&+ VWDII DOVR SDUWLFLSDWH RQ WKH +56$ OHQWDO +HDOW
OHQWDO +HDOWK &RQVRUWLD PHHWLQJV

6XEVWDQFH 8VH 'XULQJ 3UHJQDQF\ DQG 6XEVWDQFH ([SRVHG ,QIDQ'

&ORVH PRQLWRULQJ RI VXEVWDQFH XVH GXULQJ SUHJQDQF\ DQG VXEV
'3%+ DQEYDGDWOH 930W&KRJUDP $FFRUGLQJ WR GDWD IURP 1966 WKH S
GXULQJ SUHJQDQF\ ZDV LQ D GHFUHDVH IURP LQ RU D F
D PRGHVW GHFOLQH LQ WKH XVH Rl VXEVWDQFHV GXULQJ SUHJ@PREQJ
DOFRKRDQBGUXJ GMAUHDVHG IURP LQ WR  ZLUEEOQW L @RBRGRW DV
HIIRUWYDUGROSUHKHQVLYH $GGLFWLRQ 5HFRYHU\ $FW &$5% DQG WKFE
HGXFDWLRQ WUDLQLQJ ZRUN JURXS SDUW U SDBSRQ LQOELERKWH DX
XVEHIRUH GXULQS$UBQ G DY MHLQ/GWSNIRG L GHSRPW® DGGLWLRQ WR YLWD
LQSDWLHOQRVLDRULP 7 LMIORUISWWELY LWLHY 7LWOH 9 0&+ 3URJUDP VWDII [
1HYDGD $67+2 201, 1$6 UHODWHG HIIRUWV LQ 1HYDGD

ODWHUQDO ORUWDOLW\ 5HYLHZDQBPPLWVDHH HOOBW ,QQRYDWLRQ RQ OC

*RYHUQRU 6WHYH 6LVRODN VLJQHG $VVHPFOGRILOO DA YH GHMVMMKRQH

HVWDEOLVKLQJ D 1HYDGD 005& DQGFRPRE VBXWRHW HIFRG. RE D Y VWWRGL | L
156 WKURXJK LQFOXVLYH DQG UHIOHFWHG WKH ZRUN RI D .
005& LV UHTXLUHG WR UHYLHZ LQFLGHQWYV Rl PDWHUQDO PRUWDOL\
GLVVHPLQDWH ILQGLQJV DQG UHFRPPHQGDWLRQV FRQFHUQLQJ PDWHL
PHGLFDO IDFLOLWLHY RWKHU LQWHUHVWHG SHUVRQV DQG WKH SXEO
PDWHUQDO PRUWDOLW\ DQG 600 GHVFULSWLRQV RI LQFLGHQWYV UHYL
PDWHUQDO PRUWDOLW\ DQG 600 LQ 1HYDGD

1IHYDGD HVWDEOWDAERVWKIHO5& DQG FRQYHQHG WKH ILUVW REBE&ZIQACO(
FROQWLQXH VORH BPMAVOBXDWR\UHYLHZ DOO LQFLGHQFHV RI PDWHUQDO PF
B3URJUDP ZLOO EH LQYROYHGJHQ DA B SRRHHVDLIQWO WS D YIRQ PR 6 HHQUBL O I
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FRQVLGHULQJ SRVVLEOH RSSRUWXQLWLHV IRU LPSOHPHQWLQJ 005& U
SUHYHQWLRQ LQFUHDVHG DZDUHQHVV RI WKH H[LVWHQFH DQG UHFRP
DQG SROLF\PQGHXBSRUWLQJ GLVVHPLQDWLRQ RI UHTXLUHG UHSRUW
HJ HYLGHQFH EDVHG SUDFWLFHV VFUHHQLQJV DQG SDWLHQW DQC

5HSRUWLQJ SURGXFHG E\ WKH 005& VXS3RYWGDMWOHZL D@ E R QRFOXGH
KHDOWK HTXLW\ LQ ELUWK RXWFRPHV DQG PDWHUQDO GRPDLQ SRSXOI
LQWHUVHFW LQ SULRULWLHV RI WKH 005& & $#OEHILRRIQY D6 Q K3HRRIR I
VWDII ZLOO ORRN IRU RSSRUWXQLWLHVY WR FUHDWH VXVWDLQHG IXQG
IXQGLQJ 66', IXQGV KHO DGRPIHR V WXEDFRIUYNA K/ DLWOH 9 0&+ 3URJUDP L
ZLWK WKH 1HYDGD 5XUDO +RVSLWDO 3DUWQHUVKLS WR ODXQFK $GYDC
&ROHIH2EVWHWULFLDQV DQG *\QHFRORJLVWV $&2* HIIRUWV WR UHG!:
DFFHVV KRUSNYWBDWY QRZ DQ $OOLDQFH IRU ,QQRYDWLRQ RQ ODWHUQ!|
VXSSRUW DFWLYLWLHV UHGXFLQJ SUHYHQWDEOH PDWHUQDO PRUWDOI

(DUO\ &KLOGKRRG &RQWLQXXP

BWUHQJIJWKHQLQJ WKH HDUO\ FKLOEGR RREGMWESHED W HRQ W R QW LIPKHAPIHHY.TL
9 0&+3URJUZLRRE @S5 G UHUFYLWOH 93WER UDLRQ W L Q KHSDQG HW R UDW ¥ L HYRHD €
130 7R LQFUHDVH WKH SHUFHQW RI FKLQ2KR HQ® FBILNVW G \I RG H YPHRADRABHOH C
SDUHQW FRPSOHWH G RFRIHHIGQQLRW R BPWD IURP 16&+ 1HYDGD KDV H[S
LQ WKH SHUFHQW RI FKLOGUHQ VFUHW®HEYIORPHO LOQMRHUYHQWLRQV |
FRPSRQHQWV RI FKLOG GHYHORBRE PUHDQRZ BIONORIUN TZ&WK WKH (DUO\ &KL
DQG+9 WR HQJDJH GLYHUVH VWDNHKROGHUV DQG OHYHUDJH H[LVWLQJ
7KH 0&+ 'LUHFWRU DQG 1+9 VWDII KDYH EHHQ FRUH SDUWLFLSDQWV LC
VWUHQJWKHQLQJ WKH HDUO\ FDUH FRQWLQXXP
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,,y, & JLYH <HDU 1HHGV $VVHVVPHQW 6XPPDU\
DV VXEPLWWHG ZLWK WKH )< $SSOLFDWLRQ )< $Q

, & D 3URFHVV '"HVFULSWLRQ
3URFHVYVY "HVFULSWLRQ

*RDOV IRU WKH 7LWOH 9 0&+ 3URJUDP )LYH <HDU 1HHGV $VVHVVPHQW L
0&+ SRSXODWLRQV WR KHOS JXLGH WKH SULRULW\ QHHGV IRU WKH 7L\
)$'" IRU 1HYDGD DQG RWKHU VWDWH VSHFLILF 0&+ GDWD OLQNLQJ 1D
EDVHG RU LQIRUPHG 6WUDWHJ\ OHDVXUHV (60V DQG 6WDWH 3HUIRUI
LGHQWLI\LQJ WKH EHVW XVH RI +HDOWK 5HVRXUFHY DQG 6HUYLFHV $G
UHVRXUFHV WR LPSURYH KHDOWK RXWFRPHV LQ HDFK RI WKH 7LWOH 9

7KH ODWHUQDO &KLOG DQG $GROHVFHQW +HDOWK 0&%$+ 6HFWLRQ KRX
(DUO\ &KLOGKRRG +RPH 9LVLWLQJ 0,(&+9 SURJUDPV 7LWOH 9 0&+ DQ
DVVHVVPHQWY UHTXLUHG E\ HDFK JUDQW GLVFXVVHG JRDOV IRU HDF
6WDWH ODVWHU 6HUYLFH $JUHHPHQW DJHQFLHYV TXDOLILHG WR FRRUC
$IWHU WKH VHOHFWLRQ SURFHVV 7LWOH 9 0&+ DQG 0,(&+9 VWDII FKRYV
FRPSOHWH WKH )LYH <HDU 1HHGV $VVHVVPHQW +0%$ LPSOHPHQWHG D |
1HHGV $VVHVVPHQW LQFOXGLQJ PXOWLSOH VWUDWHJILHVY WR JDWKHU
0&%+ VWDII SUHVHQWHG WR WKH ,QWHUWULEDO &RXQFLO DQG 7ULEDO
&RXQFLO RQ 'HYHORSPHQWDO 'LVDELOLWLHYV WKH ODWHUQDO DQG &Kl
KHLIKWHQ DZDUHQHVV RI WKH 1HHGV $VVHVVPHQW DQG HQJDJH FROO|

+0% ZRUNHG ZLWK 7LWOH 9 0&+ DQG 0,(&+9 SURJUDP VWDII WR LGHQWL
9 0&+ DQG 0,(&+9 IXQGHG SURJUDPV RU ZRUNLQJ ZLWK WDUJHWHG SRS
DGGLWLRQDO VWDNHKROGHUV IRU LQWHUYLHZV RU IRFXV JURXSV WKU
ODUJH DQG GLYHUVH QXPEHU RI VWDNHKROGHUV IRU LQIRUPDWLRQ JD'
GLVSHUVHG YLD 7LWOH 9 0&+ DQG 0,(&+9 VWDII SDUWQHU RUJDQL]DW
IRFXV JURXSY ZHUH FRQGXFWHG DFURVV WKH VWDWH )LQDOO\ +0%$ FR
SRSXODWLRQ KHDOWK DQG VXUYHLOODQFH GDWD

.H\ ,QIRUPDQW ,QWHUYLHZV

7TZHQW\ VHPL VWUXFWXUHG LQ GHSWK LQWHUYLHZV ZHUH FRQGXFV
FKLOG DQG DGROHVFHQW KHDOWK DQG ZHOOQHVV IURP &DUVRQ &LW\ .
&ODUN (ONR (XUHND DQG 1\H FRXQWLHV R WRWDO FRXQWLHYV

WKH PRVW SUHVVLQJ KHDOWK LVVXHV IDFLQJ 0&+ SRSXODWLRQ JURXS
KHDOWK LVVXHV /HDGHUV LQFOXGHG WKRVH IURP RUJDQL]DWLRQV DV
IDPLOLHV XQGRFXPHQWHG SRSXODWLRQV IRVWHU FDUH UHSUHVHQW!I
, QWHUYLHZHHYV ZHUH DOVR DVNHG DERXW JDSV DQG EDUULHUV LQ VHI
JURXSV )LQDOO\ NEWHYRUHPDQWRXIKW WR JDWKHU LQIRUPDWLRQ DEF
DQG HWKQLFLW\ DQG RWKHU LGHQWLILHG VRFLR FXOWXUDO GLIIHUHQ

7KH OLVW RI NH\ LQIRUPDQW LQWHUYLHZV ZDV ILQDOL]JHG LQ FROODER
LQFOXGHG SURYLGHUV RI SK\VLFDO DQG PHQWDO KHDOWK VHUYLFHV

LQVWLWXWLRQVY DQG OHDGHUV DW NH\ VRFLDO VHUYLFH RUJDQL]DWL
RIILFHV /HVELDQ *D\ %LVH[XDO 7UDQVJHQGHU DQG 4XHHU RU 4XHVW
,QIRUPDQW VHOHFWLRQ PHWKRGRORJ\ HQVXUHG GLYHUVLW\ DFURVV H
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1RWHV IURP HDFK NH\ LQIRUPDQW LQWHUYLHZ ZHUH UHYLHZHG XVLQJ
PHQWDO KHDOWK RU RUDO KHDOWK 7KH JXLGH DFWHG DV WKH VWDU\
FRGHV ZHUH JURXSHG LQWR WKHPHV E\ 0&+ SRSXODWLRQ JURXS DQG .

&RPPXQLW\ 6 XUYH\

,Q 2FWREHU +0$ GHYHORSHG DQ RQOLQH FRPPXQLW\ VXUYH\ LQ FR
SURJUDP VWDII WR VHHN IHHGEDFN IURP FRPPXQLWLHV UHJDUGLQJ Wt
SRSXODWLRQ JURXS 6XUYH\ UHVSRQGHQWY ZHUH DVNHG DERXW KHDO
UHVRXUFHV H[LVW WR DGGUHVV WKRVH KHDOWK QHHGV DQG LVVXHV
SRSXODWLRQV DQG ZKHUH UHVSRQGHQWYV WKLQN 0&+ SRSXODWLRQ JU
0&+ SRSXODWLRQ JURXS UHVSRQGHQWYVY ZHUH SURYLGHG D OLVW RI K
QHHGV IRU HDFK JURXS

7KH VXUYH\ ZzZDV SRVWHG RQOLQH IURP 1RYHPEHU WR '"HFHPEHU
RQ WKH 'LYLVLRQ RI 3XEOLF DQG %YHKDYLRUDO +HDOWK '3%+ KRPHSD
SURJUDP VXEDZDUGHHYV ZHUH VHQW WKH VXUYH\ OLQN YLD HPDLO DOF
DERXW WKH VXUYH\ DV ZHOO DV WKH VXUYH\ OLQN ZDV SRVWHG RQ '3
UHVSRQGHG WR WKH RQOLQH VXUYH\ RI ZKRP SHUFHQW Q LGHQ)
Q DV D 3VHUYLFH SURYLGHU SDUWQHU RU SXEOLF KHDOWK SURIHV

SHUFHQW Q DV D 3VHUYLFH SURYLGHU SDUWQHU RU SXEOLF KHD!
&KLOGKRRG +RPH 9LVLWLQJ 3URJUDP ~ $PRQJ VHUYLFH SURYLGHUYV
DSSUR[LPDWHO\ SHUFHQW LGHQWLILHG DV FRPPXQLW\ VHUYLFH SUF
SHUFHQW RI SURYLGHUV ZLWK MXVW VL[ SHUFHQW LGHQWLI\LQJ DV
TKURXJKRXW WKH UHSRUW DOO VHUYLFH SURYLGHUV SDUWQHUV DQG
QRWHG DV 230&+ SURIHVVLRQDOV DQG VHUYLFH SURYLGHUV ~

'"HVFULSWLYH DQDO\VLV ZDV FRQGXFWHG IRU HDFK RI WKH VXUYH\ TXH
ZKR LQFOXGHG D JLYHQ WRSLF DV D WRS WKUHH LVVXH SHU 0&+ SF
XQGHUVWDQ & MKIHWKIHRQ H[LVWHG LQ UHVSRQVHVY EHWZHHQ UHVSRQGH
PHPEHU %URDG WKHPHV IRU DQ\ RSHQ HQGHG UHVSRQVHV ZHUH GHW

JREXV *URXSV

YWHWZHHQ $XJIXVW DQG -DQXDU\ +0% KHOG IRFXV JURXSV DW (
JURXSV WRRN SODFH LQ RQH RI WKH IROORZLQJ 1HYDGD FRXQWLHYV

SDUWLFLSDQWYV ZHUH DVNHG DERXW

+HDOWK QHHGVORFSREBKOBQWRQV LQ 1HYDGD

+HDOWK QHHGV RI IULHQGV IDPLO\ PHPEHUV

:KHUH FOLHQWY UHFHLYH KHDOWK LQIRUPDWLRQ

:KDW SUREOHPYVY EDUULHUV FOLHQWY H[SHULHQFH ZKHQ WU\LQJ W
6HUYLFHVY QHHGHG EXW QRW DFFHVVLEOH DYDLODEOH DQG RU D
KDW KRPHVY VFKRROV DQGLERPRAQGBSWRMM &RDOWK DQG VDIHW\ |
KDW 1NWYDGD GRLQKZMWOHDNHICPSURYHPHQW WR DGGUHVV WKH KHD
DFURVV WKH VWDWH

6SHFLILF IRFXV JURXSY ZHUH FRQYHQHG WR EHWWHU XQGHUVWDQG W
SDUHQWY HQJDJHG LQ KRPH YLVLWLQJ 6SDQLVK VSHDNHUV PRWKHUYV
ZKR LGHQWLI\ DV /*%74 IDPLOLHV ZLWK FKLOGUHQ DQG \RXWK ZLWK V:

Created on 9/2/2020 at 1:42 PM



I[URP ITURQWLHU RU UXUDO FRPPXQLWLHYV 7R VXSSRUW IUHH IORZ RI LC
H[SORUH SDUWLFLSDQWfV LQVLIKWV $QDO\VLV RI IRFXV JURXS QRWH
19LYR WR QRWH WKH KHDOWK WRSLF WKHPHV VXFK DV DFFHVV WR FDL

'DWD 6RXUFHV 8WLOL]JHG

$ORQJ ZLWK WKH NH\ LQIRUPDQW LQWHUYLHZV VXUYH\V DQG IRFXV JL
LQFOXGUQ@WWREDO 9LWDO 6WDW LDWILRYD BO/@MPY H\OR Q@ &K L O GHHIQN Y LR
)DFWRU 6XUYHLOODQFH$SBHUNIFP QURER B® XQLW)\ 8 RMWH\5B%E %HKDYLRUD(
1DWLRQDO 6XUYH\ RQ 'UXJ 8VH BQBJODITWELYE' $VVHVVPHQW B8REDEW RO
ZHOO DV VWDWH GDWD VIRXDRGD/ 3 HFREBNEIGDIWGKBY DGD 'HSDUWPHQW 'RI
DQG WHWDGD 5XUDO DQG )URSELOHIE KDABH BRRXHUVLW\ Rl 1HYDGD 5HQ
)$' DQG 0,(&+9 IHGHUDO GDWD ZHUH DOVR LQWHJUDWHG LQWR WKH DV

7KH 7LWOH 9 0&DRGBRAYRPY OVWBIE\ WKH 6 WDWH 6\VWHPV '"HYHORSP H®W
ZHHNO\ WR GLVFXVV WKH ILQGLQJV RI WKH )LYH <HBW WH N GN Z$H\C/FAXMPY
DQABIRUPBPRABPHUXUHY DQG FRPSDUHG WKHP WRHWMGEN @WHEGSWY PO OQNNVEBRG
DQG WR VWDWH DQG IHGKHKRP® RXD @B HGMWEBWRUMXW WK BUDVW MVDAPGE (
0&+ 3URJVWDRRG WKH 66', 0DQDWKHFUIHWVDOWMHEG 0&+ 3URJUDP ORJLF RIG I
ORJLF PRGHOV KHOSHG IRFXV WKH SULRULWLHYV DQG SHUIRUPDQFH Pt

b & E )LQGLQJV
e & EL 0&+ 3RSXODWLRQ +HDOWK 6WDWXV

0&+ 3RSXODWLRQ +HDOWK 6WDWXV

'DWD VXJJHVW 1HYDGD LPSURYHG RQ VHYHUDO LQGLFDWRUVY UHOHYDC(
6WDWHYV DV D ZKROH VLQFH 7KLV DVVHVVPHQW JRHV EH\RQG NH\ ¢
RU GULYHUV RI 0&+ KHDOWK DQG ZHOOQHVYVY RXWFRPHV LQFOXGLQJ EF
IHYDGD

7KH 1HHGV $VVHVVPHQW LGHQWLILHG VWUHQJWKY DPRQJ 0&+ SRSXOD

e 7KH FRPPXQLW\ VXUYH\ UHYHDOHG UHVSRQGHQWY IHOW WKHLU FR
LQFOXGLQJ VDWLVIDFWLRQ ZLWK ORFDO VFKRROV DQG UHFUHDWL

e 6WDNHKROGHUV IHOW D VHQVH RI FRPPLWPHQW DQG XUJHQF\ IRU
SRSXODWLRQ JURXSV

e 0ODQ\ FRPPXQLWLHV HQJDJHG SDUWQHUV DQG OHDGHUV ZKR ZHUH
RXWFRPHVY VWDWHZLGH

e 1HYDGD ZDV UPDQQ MG FOLQH RI WHHQ SUHJQDQF\ UDWH FRPSDUHG
GHFDGH

'"HVSLWH WKHVH VWUHQJWKYV IRU PDQ\ 0&+ LQGLFDWRUYV UDFLDOO\ D¢
DUH GLVSURSRUWLRQDWHO\ QHJDWLYHO\ LPSDFWHG 7KH DVVHVVPHQ
UDFLDO DQG HWKQLF GLVSDULWLHYV

7KH 1HHGV $VVHVVPHQW LGHQWLILHG RSSRUWXQLWLHYV IRU LPSURYHF
RPHQ ODWHUQDO +HDOWK
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1HDUO\ RQH LQ ILYH ZRPHQ LQ 1HYDGD DJHV \HDUV
6WDWHYV DW DFFRUGLQJ WR WKH $PHULFDQ &RPPXQLW\ 6>

$FURVYVY DOO 0&+ SRSXODWLRQV D KLJKHU SHUFHQWDJH RI +LVSD!
WR RWKHU UDFH HWKQLFLW\ JURXSVY DFFRUGLQJ WR WKH $PHU

6LQJOH PRWKHUV H[SHULHQFH WKH KLJKHVW (UL RI WZR SDUHQWW
DFFRUGLQJ WR WKH $PHULFDQ &RPPXQLW\ 6XUYH\ 6LQJOH PRW
DUH PRVW YXOQHUDEOH WR SRYHUW\

OHQWDO KHDOWK ZDV D SUHGRPLQDQW LVVXH QRWHG DFURVV DOC
UHVSRQGHQWYV

9LROHQFH LQFOXGLQJ ER DV ZHOO DV FKLOG C UDQNHG K
KHDOWK SURE IRU ZRPHQ RI UHSURGXFW EL WR \HC DFFRUGHQJ
IHYDGD VXUYH\ LHVSRQGHQWYV

3HULQDWDO ,QIDQW +HDOWK

1HYDGDYV UDWH Rl VOHHS UHODWHG VXGGHQ XQH[SHFWHG LQIDQ\
RI GHDWKV SHU E>OULYGHEUBWWKMG LQ WR GHDW BN V8H
GLVSURSRUWLRQDIHNOR D ISHFLFDQ $PIHVK F GO DY KIVQSMMOLYH ELUW
ZKLWH LQIDQWY DQG +LVSDQLF LQIDQW & DG HDKHK @ FSZHUD WY b DENL KW
UHVSHFWEFROGLQJ WR 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWWHP

1IHYDGDYV LQIDQW PRUWDOLW\ UDWH KDV UHPDLQHG VWDEOH VLQ
LQ %ODFN RU $IULFDQ $PHULFDQ LQIDQWY KDYH GLVSURSRUW
ELUWKY KLWH DQG +LVSDQLF LQIDQWYVY KDG WKH ORZHVW UDWHYV
UHVSHFWE¥ROGLQJ WR 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP

7KH +HDOWK &DUH &RVW DQG S8WLOL]DWLRQ 3URMHFW 6WDWH ,QS
ERUQ LQ 1HYDGD ZLWK QHRQDWDO DEVWLQHQFH VIQGURPH 1$6 S
"KLWH LQIDQWYV ZLWK WKH ORZHVW UDWHV DPRQJ +LVSDQLF

&KLOG +HDOWK

$FFRUGLQJ WR WKH IDWLRQDO &KLOGUHQTV +HDOWK 6XUYH\ Z
FKLOGUHQ DFFHVV WR FRQVLVWHQW DQG DGHTXDWH KHDOWK LQ\
FRPSDUHG WR WKH 8QLWHG 6WDWHYV

7KH 6 WDWH RI 1HYDGD 'LYLVLRQ RI &KLOG DQG )DPLO\ 6HUYLFHYV
WKHUH LV D UDFLDO DQG HWKQLF GLVSDULW\ DPRQJ VWDWHZLGH

DJHV WR \HDUV DUH GLVSURSRUWLRQDWHO\ KLJKHU DW S
1IHYDGD
ORUH FKLOGUHQ LQ 1HYDGD FRPSDUHG WR FKLOGUHQ QDWLR!

PRUH $GYHUVH &KLOGKRRG (SDUWLBDRBMERO/VHSDUDWLRQ RU G
VRPHRQH ZLWK VXEVWD D@XRYHQ@QURBOHNPMWYW ZKR VHUYHG WLPH L
IDWLRQDO &KLOGUHQTV +HDOWK 6XUYH\

$GROHVFHQW +HDOWK

/IHVELDQ *D\ DQG %LVH[XDO /*% \RXWK H[SHULHQFH KLJK OHYHO"
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DQG PHQWDO KHDOWK LVVXHV FRPSDUHG WR WKHLU KHWHURVHI[XL
%HKDYLRU 6XUYH\ <5%6 6H[XDO ,GHQWLW\ 6SHFLDO 5HSRUW

e 1HYDGD UD®NPRQJ VWDWHV LQ WKH WHHQ SUHJQDQF\ UWBYYBWKF
LQ GHFUHDVH RI WKH WHHQ SUHJQDQF\ UDWH DFURVV DOO UDFLD
FRQWLQXH WR H[SHULHQFH WKH KLJKHVW WHHQ ELUWK UDWHV LQ

e 'DWD IURP WKH &HQWHUV IRU 'LVHDVH &4RQWURO DQG 3UHYHQWLR
IHPDOH DGROHVFHQWY LQ 1HYDGD GXH WR LOQWHQWLRQDO GHD'SH
SRSXODWLRQ FRPSDUHG WR WKH 86 DYHUDJH RI GHDWKYV

&KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK &DUH 1HHGV

e $FFHVV WR D PHGLFODONKRPRKMW EHQWHUHG FRPSUHK RFFXUV IRU OB’
RI 1IHYDGDTV FKLOGUHQ DFFRUGLQJ WR GDWD IURP WKH 1DWLRQD
LV OHVV WKDQ RQH WKLUG ORZHU WKDQ WKH 8QLWHG 6WDWHYV D)
&<6+&1 DJHV \HDUYV FRPSDUHG WR WKH VDPH DJH JURXS

&URVYV &XWWLQJ

e 7KH GLIIHUHQFH EHWZHHQ IDPLOLHV H[SHULHQFLQJ SRYHDWVRQ U
FRQQHFWHG WR EHIRRIGWW D/MXFK @3 EHQHILWY LV JUHDWHVW LC
DQG OLQHUDO FRXQWLHY DFFRUGLQJ WR WK )RU 1HYDGD DY &

RI IDPLOLHY OLYH EHORZ WKH SRYHUW\ OHYHO ZKLOH RQO\

e /DQJXDJH DQG LQVXUDQFH VWDWXV L H XQLQVXUHG RU OHGLFDL
JURXSV UHJDUGLQJ DFFHVV WR VHUYLFHVY DQG DUH UHSRUWHG W
H[SHULHQFLQJ XQHTXDO WUHDWPHQW LQ UHFHLYLQJ VHUYLFHV

e 'DWD IURP WKH 1HYDGD 6 XEVWDQFH $EXVH 3UHYHQWLRQ DQG
SURILOH VKRZV RYHUDOO VHOIl UHSRUWHG WREDFFR XVH DPRQJ P
WR SHU OLYH ELUWKYV LQ KRZHYHU WKH UDWH DPR(
LQFUHDVHG WR DQ HLJKW \HDU KLJK DW SHU OLYH ELU!

e 6XEVWDQFH XVH ZDV D FRQFHUQ DPRQJ DGROHVFHQWY SUHJQDQV

e $OFRKRO DQG PDULMXDQD ZHUH WKH PRVW UHSRUWHG VXEVWDQF
ZLWK PDULMXDQD VXUSDVVLQJ DOFRKRO XVH LQ DQG Uk
LQ DQG SHU OLYH ELUWKYV DFFRUGLQJ WR WKH 1HY]I

$FFHVV WR 6HUYLFHYV

$FFHVV WR VHUYLFHV LV D VLJQLILFDQW EDUULHU WR KHDOWK DQG Z}
SURYLGHUV QHHGHG VHUYLFHV RIIHUHG E\ D ORFDO SUR EDUU L RBXG ¢
FRPPXQLW\ PHPEHUV 0&+ SURIHVVLRQDOV DQG VHUYLFH SURYLGHUV
LPSURYHPHQW RU WKRVH VHUYLFHV QRW DYDLODEOH DFFHVVLEOH D
EHQHILW 0&+ SRSXODWLRQ JURXSYV PHQWDO KHDOWK VHUYLFHV FKLO
SD\LQJ MREV ZLWK OLYDEOH ZDJHV

7KH EDUULHUY DUH SDUWLFXODUO\ SUHYDOHQW LQ UXU DIKOHR® WKR BRIMLH
DVVLVWDQFH HPSOR\HHV LQ 1HYDGD OLYH LQ UXUDO DQG IURQWLHU F
WKHVH DUHDV 2YHUDOO PRUH WKDQ WZR WKLUGV RI 1HYDGDYV SRS
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FDUH KHDOWK SURIHVVLRQDO VKRUWDJH DUHD +36% 7KH SURSRUWLF
KHDOWK FDUH +36%V LV HYHQ ODUJHU ZLWK DOPRVW RI WKH SRSXO
PHQWDO KHDOWK +36%

3URWHFWLYH IDFWRUV IRU DGYHUVH KHDOWK RXWFRPHV IRU 0&+ SRSX
H[DPSOH

e 1HYDGD UD'™MQDWLRQZLGH LQ WKH SHUFHQW RI FKLOGUHQ ZKR H[SF}
XVLQJ GDWD IURP WKH IDWLRQDO &KLOGUHQYVY +HDOWK 6XUYH

e 8VLQJ GDWD IURP WKH $PHULFDQ &RPPXQLW\ +HDOWK 6XUYH\ RQH
GLVFRQQHFWHG LQ 1HYDGD GHILQHG E\ QHLWKHU ZRUNLQJ QRU L
YLROHQW EHKDYLRU VPRNLQJ DOFRKRO FRQVXPSWLRQ DQG PDUL
WKHLU SHHUV ZKR DUH ZRUNLQJ DQG RU LQ VFKRRO

e 7KH SHUFHQWDJH RI SDUHQWYV ZKR UHSR UW HH HOELRU KR RIGL D GFXK 12O
ZDV ORZHU LQ 1HYDGD FRPSDUHG WR SDUHQWY DFURVV WKF
1DWLRQDO &KLOGUHQYTV +HDOWK 6XUYH\

° .LGV&RXQW GDWD VKRZV PRUH FKLOGUHQ LQ 1HYDGD DJHV WKI
VFKRRO LQFOXGLQJ SUHVFKRRO RU SUH NLQGHUJDUWHQ WKL
PRVW SUHYDOHQW DPRQJ FKLOGUHQ ZKR DUH ORZ LQFRPH DQ

)XQGLQJ IRU SXEOLF KHDOWK LV LQ SDUW DQ LQGLFDWRU RI WKH UH"
LGHQWLILHG DV WKH OHDVW KHDOWK\ VWDWH ZKHQ FRQVLGHULQJ WKH
VWDWHYV LQFOXGLQJ ERWK D FRPELQDWLRQ RI VWDWH GROODUV GHG
E\ WKH &'& DQG +56% 3HU FDSLWD SXEOLF KHDOWK IXQGLQJ DPRXQWYV
SHU FDSLWD DYHUDJH RI DFFRUGLQJ WR 7UXVW IRU $PHULFDTV +H

7KH 1HYDGD 7LWOH 9 0&+ 3URJUDP ZLOO FRQWLQXH FROODERUDWLRQV
RI WKH 1HYDGD 0&+ SRSXODW LRGN\ WQ IDHBDEA RWOMHGGDWD )$' DQG
7KH )LYH <HDU 1HHGV $VVHVVPHQW DQG VWDWH DQG IHGHUDO GDWD |
IRU WKH FXUUHQW 6WDWH $FWLRQ 30DQ

e & E LL 7LWOH 9 3URJUDP &DSDFLW\
e & E LLD 2UJDQL]DWLRQDO 6WUXFWXUH

2UJDQL]DWLRQDO 6WUXFWXUH

7KH *RYHUQRU RI 1HYDGD DQG WKH &DELQHW DQG HO H FFFXGVERBIDAMK L K
*RYHUQRU LV WKH FKLHI PDJLVWUDWH WKH KHDG RI WKH H[HFXWLYH C
FRPPDQGHU LQ FKLHI RI WKH 16WB&B PLORWDN \ZIRWHABWFWHG *RYHUQF

7KH '"HSDUWPHQW RI +HDOWK DQG + X\ACH CSIHUIM\F\M WEH BB WL QWD ([HF
'++6 LFRPSULVHG RIYILWHRQV DORQJ ZLWK DGGLWLRQDO SURJUDPV DQ
'LUHFWRUTV 2I1ILFH 506 KWHKGE 'K+6VQMMFOVERS/SRLQWRGHEQRU %ULDQ 6|
XQH 7KHLYLVLRQV XQGHU '++6 LQFOXGH WKH 'LYLVLRQ RI 3XEOLF D
'LVDELOLW\ 6HUYLFHV 'LYLVLRQ $'6' 'LYLVLRQ RI &KLOG DQG )DPLO
J)LOQDQFLQJ DQG 3ROLND 1+&)BGD OM®IGFOLYGAVLRQ RI :HOIDUH DQG 6XS¢

"3% LV OHG E\ $GPLQLVWUDWRU /LVD 6KHU\FK DQG RUJDQL]HG LQWR |
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BHUYLFHV &RPPXQLW\ 6HUYLFHV DQG 5HJXODWRU\ DQG 30DQQLQJ 6H
$GPLQLVWUDWRU -XOLD 3HHN 0+$ &30 LV WKH %XUHDX Rl &KLOG )DF
0&+ 'LUHFWRU DQG %XUHDX &KLHI| SKHD&L B MW IDRIDMGC BB WKH &<6+&1
,YHV 0% DQG LV ZIWHKLEE &Y VILFQNVR LPSURYH WKH K H DIHW B GG 26 D (
ZRPHQ ZRPHQ RI FKLOGEHDULQJ DJH LQIDQWYV FKLOGUHQ DQG \RXWK
DGYDQFH KHDOWK VDIHW\ DQG TXDOLW\ RI OLIH WKURXJK GHYHORSPF
GLVHDVH DQG LQMB&$SHDGHYWIWO®GY DFWLYH HQJDJHPHQW RI IDPLO
LQWHJUDO WR SRVLWLYHO\ LPSDFWLQJ WKH KHDOWK Rl 0&+ SRSXODWI

7TKHLVOO&+3URJUD PWIKH LORSHFWDR@ LV RUJDQL]HG LQWR WKH ODWHUQD
0,3 $GROHVFHQW +HDOWK DQG :HOOQHVYV 3URJUDP $+:3 &<6+&1 3U
7KH +HDOWK 3URJUDP ODQDJHU , %ULDQ OLWFK 'H9DOOLHUH '& OHD
FORVHO\ ZLWK WKH +HDOWK 3URJUDP 6SHFLDOLVW ,, 66', ODQDJHU SR
WR HQVXUH 0&+ GDWD QHHGY DUH VXSSRUWHG

IHYDGOLWOKB¥YO 3URJVRBSRUWY DG®&LVHG E\ D ODWHUQDO DQG &KLOG +|
7TKHHYDG®+$% ZDV HVWBODEBIWMKHGE YH RUGHU LQ E\D@QIEAH V W@HEYOD. @ B H (
SHYLWWM@®OWXWH DQG PHHWYV DRBYWHRESULVHEQRLQGLYLGXDOWR AR (
WHURPWWKH 6WDWH %RDUG RI +tHDOWK IURP D OLVW SURY LGEHIG \VEQO DWKRIU
E\ WKH /HILVODWOMREHRXWQRHO&+$% PDNH 0&+ UHODWHG UHFRPPHQGD

7LWOH 9 0&+ VWDII FROODERUDWH ZLWK RWKHU VHFWLRQV DQG SURJL
ZLWKLQ '++6 7LWOH 9 0&+ VWDII DOVR FROODERUDWH ZLWK 1'( DQG Wk

.., & ELLE $JHQF\ &DSDFLW\
$IHQF\ &DSDFLW\

7KH 7LWOH 9 0&+ 3URJUDP IXQFWLRQV DV D XQLW ZLWKLQ WKH 0&%$+ 61
VI\VWHPY EDVHG DSSURDFK WR LPSURYLQJ 0&+ KHDOWK DQG ZHOOEHL!
LPSURYH WKH IXQFWLRQ RI HDFK SURJUDP XQLW ZLWKLQ 7LWOH 9 0&+
&RRUGLQDWRU FROODERUDWH WR LPSURYH WUDQVLWLRQ IURP DGROH
(GXFDWLRQ &4RRUGLQDWRU FROODERUDWHY ZLWK WKH $+:3 DQG &<6+8
DQG SURPRWH VKDUHG SURWHFWLYH IDFWRUV 7KH 0&+ (SLGHPLRORJI
0&+ SURJUDP XQLW WR HQKDQFH UHSRUWYV IRU LQWHUQDO H[WHUQDO !
35%$06 HIIRUWYV DV SDUW RI 0&+ GDWD HIIRUWYVY OHG E\ WKH 66', ODQDJF}F

7KH 7LWOH 9 0&+ 3URJUDP DOVR FRRUGLQDWHYV HIIRUWYV ZLWK RWKHU
8QGHUVWDQGLQJ 028 028V VXSSRUW WKH '3%+ 2IILFH RI 3XEOLF +HD!
DQG WKH '++6 2IILFH Rl $QDO\WLFV SURYLGHV GDWD IRU 7LWOH 9 0&+
VSHFLDO UHSRUWYV UHTXHVWHG E\ OHDGHUVKLS VWDNHKROGHUV DQ!
SURPRWHYV ZHOO YLVLWYV IRU ZRPHQ RI FKLOGEHDULQJ DJH DGROHVF!
IURP SHGLDWULF WR DGXOW FDUH IR{HD% RBWH Y PHO WV WIDH) &l & F6H ERSUR
RXWFRPHV WKURXJRKRRRANGHQBWWWWR IHGHUDO VKRUWDJH GHVLJQDWL
3URJUDP DQG RWKHU KHDOWKFDUH ZRUNHU UHFUXLWPHQW DQG UHWI
DQG +HDOWK 3URPRWLRQ 6HFWLRQ SURYLGHY UHVRXUFHV IRU WKH 66"
IXQGV D ILVFDO SRVLWLRQ DQG SURPRWHYV 7LWOH 9 0&+ SRSXODWLRQ
DGROHVFHQW YDFFLQHY DQG SURYLGHVY UHSRUWY RQ DFWLYLWLHYV IR

7KH 0&+ 'LUHFWRU LV WKH &)&: %XUHDX &KLHI DQG LV VXSSRUWHG E\
ZKR OHDGV ,= DQG 0&%$+ HIIRUWV 7KH &<6+&1 'LUHFWRU LV WKH 0&%$+ 6
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ZRUNV ZLWK WKH &<6+&1 'LUHFWRU DQG 7LWOH 9 0&+ 3URJUDP ODQDJF
FDUHJLYHUVY UHFHLYH WKH UHVRXUFHVY QHHGHG WR VXSSRUW DFFHVYV
&<6+&1 3URJUDP FRRUGLQDWHYV HIITRUWYV WR LQFUHDVH WKH QXPEHU R
FULWLFDO FRQJHQLWDO KHDUW GLVHDVH &&+' UHJLVWU\ DQG VXSSF
FDUH

1HYDGD36 7ULEDO /LDLVRQV DQG 7LWOH 9 0&+ VWDII FROODERUDWH WH
SRSXODWLRQV LQ 1HYDGD 7ULEDO 1DWLRQV DQ® VR SBMREUKNDVEBY ZIHWK ®
IHGHUDOO\ UWAREHYLRHAHYDGD 7KHVH 028V H[MYH.ERYBRO WEMOIZ X HFK KR
WKH 7LWOH 9 0&+&36RKDMPQ DGGLWLREDDAR § IRBMKH ,QGLDQ &KLOG
3URJUBP7/ULEDO &RQVXOWDWLRQ SURFHVV LV HYWDEOLVKHG DW '++6 V
UHFRJQMWHEHY LQ 1HYDGD DQG PXVW PHHW IHGHUDO UHJXODWLRQV $¢
ZHOOEHLQJ RI 1HYDGD 7ULEDO PHPEHUV LV LPSRUWDQW WR GLVFXVV I
"++6

7KH PRVW LPSRUWDQW SLHFHV RI 7ULEDO &RQVXOWDWLRQ FRQVLVW R
SULRU WR LPSOHPHQWLQJ DQ\ SURSRVHG SROLFLHV DIIHFWLQJ 7ULED
VKDULQJ ZKLFK OHDGV WR LQIRUPHG GHFLVLRQ PDNLQJ FUHDWLQJ WI
DQG FRQFHUQV H[SUHVVHG E\ WKH 7ULEDO 1DWLRQV FRQWLQXDWLRQ
1DWLRQV WKH FRPPLWPHQW WR ZRUN WRJHWKHU WR LPSURYH WKH TX
VHUYLFHVY DQG EHKDYLRWDEDKHBRMKX DD WH HREIDI HEB F DSV FROODERUDYV
'LYLVERRWUHQW WRSLFV RI LPSRUWDQFH DQG W RSIW \& RO X6 W\NWGE R

7R VXSSRUW WKH RQJRLQJ FRPPXQLFDWLRQ DQG WUXVW EHWZHHQ 7UL
WUDYHOHG WR DOO WKH 7ULEDO +HDOWK &OLQLFV WR PHHW IDFH WR |
RWKHU WULED O WDUIBDERADMW BEUYLFH 3URJUDP 'LUHFWRUV $GGLWLR!
'++6 TULEDO /LDLVRQVY DWWHQG DOO PHHWLQJYV KRVWHG DW WKH ,QWH
7TULEDO PDWWHUV DV DSSOLFDEOH $OVR ZLWK WKH SDUWQHUVKLS R
DWWHQ&$+ VWDII SUHVHQWHG RQ WKH 0&%$+ 3URJUDPV DQG )LYH <HDU
+HDOWK 'LUHFWRUV PHHWLQJY DQG SURYLGHG 0&%$+ UHVRXUFH SDFNH
WKH 7ULEDO +HDOWK &OLQLFV

. & E LLF 0&+ :RUNIRUFH &DSDFLW\
0&+ :RUNIRUFH &DSDFLW\

7KH 79W&H3URJUDESSRUNWBO WLPH HTXLYDOHQW )7( SRVLWLRQV ORFDW
)7( SRVLWLRQV LQFOXGH D 0,3 &RRUGLQDWRU DQ $+:3 &RRUGLQDWRU
(SLGHPLRORJLVW D 5DSH 3UHYHQWLRQ DQG (GXV¥D\W5RA \HE\YU RRRWHEGQ
FDSDFILQEOWGUHD D&+ 'L UH PYWKRIH DX @/KISESIRUWHG E\ D '"HSXW\ %XUHDX &
RYHUVIEXK6EWE1 'LUHFWRIEWIQRD 0MZRIHLQDIHPHQW $Q DMZRW\G PRQE VW U I
$VVLVWDQWYV LQ WKH PKXUGHED XORIQ®)YEHU DQG D SDUW WLPH $FFRXQWLQJ
LQWH28D O

7KH 0&+ 'LUHFWRU DQG &)&: %XUHDX &KLHI SURYLGHV RYHUVLJKW RI |
VHFWLRQV DQG LV VXSSRUWHG E\ WKH '"HSXW\ %XUHDX &KLHI ZKR OHEL
%XUHDX 2IILFH ODQDJHU OF.HQQD %DFRQ 7KH &<6+&1 'LUHFWRU DQG (
0&+ 3URJUDP DQG RWKHU 0&%$+ SURJUDPVY DQG SURMHFWY 7KH 7LWOH
7LWOH 9 0&+ 3URJUDP DQG LV UHVSRQVLEOH IRU 7LWOH 9 0&+ %ORFN °
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RYHUVLIKW DQG JUDQW ILVFDO DGPLQLVWUDWLRQ

7KH 0,3 &RRUGLQDWRU SRVLWLRQ LV FXUUHQWO\ YDFDQW (LOHHQ +R>
03+ 5" LV WKH 0&+ (SLGHPLRORJLVW DQG 35%$06 /HDG &RRUGLQDWRU
BURJUDP &RRUGLQDWRU <HVHQLD 3DFKHFR LV WKH 53( &RRUGLQDWRL
DQG 'HVLUHH :HQJHO LV WKH 0&%$+ 2IILFH 0ODQDJHU

7KH 1HYDGD 66', 0ODQDJHU 7DPL &RQQ OHDGV 0&+ GDWD HIIRUWV VXS
3URJUDP DQG VXSSRUWV HYDOXDWLRQ DFWLYLWLHV UHJDUGLQJ 130V
0&+ %ORFN *UDQW WKH 66', 0ODQDJHU DOVR VXSSRUWV WKH 1HYDGD OL
$OOLDQFH IRU ,QQRYDWLRQ RQ ODWHUQDO +HDOWK $,0 HIIRUWYV

OLVW\ $O0OHQ 0$ WKH 2IILFH RI 6 XLFLGHREBHEBHQDWRIY WV6BF OG®I) BIHY |
SURYLGHYV 6XLFLGH +RWOLQH GDWDHRKDQW O06 9VOESS BH B/IRUMO.@ D & $ +
%LRVWDWLVWLFLDQ ,, LQ WKH '++6 2IILFH Rl $QDO\WLFV DQG ZRUNV FC

&RPPXQLW\ +HDOWK 1XUVHV &+1V SURYLGH VHUYLFHV IRU 0&+ SRS
IXQGHG E\ 0&+ DV ZHOO DV D 3ULPDU\ &DUH 2I1ILFH 3&2 SRVLWLRQ C
1°(

‘RUNIRUFH FKDOOHQJHV LQFOXGH UHFUXLWLQJ DQG PDLQWDLQLQJ TX
WLPH QHHGHG WR ILOO YDFDQW SRVLWLRQV GXH WR VWDWH KXPDQ Ut
HPSOR\HHV IRU NHAKSRN.IOWIOFQYO FRQVHTXHQFHY WR 1HYDGD DV D UH®
KLULQJ IUHH]H DQG IXUORXJKV RI RQH GD\ SHU PRQWK IRU VL] PR
VWDWH{VY DELOLW\ WR UHFUXLW VWDII IRU YDFDQW SRVLWLRQV DQG W

6HUYLQJ WKH GLYHUVH 0&+ SRSXODWLRQ LQ 1HYDGD DGGUHVVLQJ KH
OHDGHUV ZLWK OLYHG H[SHULHQFH DQG IDPLO\ DQG DGROHVFHQW HQ
BURJUDP $WWHQGLQJ &XOWXUDOO\ DQG /LQIJXLVWLFDOO\ $SSURSULD
KHDOWK RXWFRPHYVY WUDLQLQJV IDPLO\ DQG DGROHVFHQW HQJDJHPHC
GHYHORSPHQW DQG LPSURYLQJ 0&+ VWDII XQGHUVWDQGLQJ RI URRW F
HQJDIJHPHQW DQG SDUWQHUVKLS VR DFWLYLWLHY FDQ EH GHVLJQHG I
ZLWK IXQGHG SDUWQHUV 0&+ VWDNHKROGHUV IDPLO\ PHPEHUV DQG \
0&+ SURJUDPV

,,, & E LLL 7LWOH 9 B3URJUDP 3DUWQHUVKLSY &ROODERUDWLRQ DQG &RI
7LWOH 9 BURJUDP 3DUWQHUVKLSY &ROODERUDWLRQ DQG &RRUGLQD

7TKHLHYDGDWOH 9 0&+ 3URJUDP FROODERUDW HVYWIMD NWHK BO@ERVYIFH YV RE S5R
VI\VWHPVY EDVHG PRGHO RKEBBOWXHNQ QH&PDEO®ILRI VHUYLFHVY WR 1HYDC
LOQFOWEGH ORFDO )DPLO\ 9RLFHV DIILOLDWH )DPLO\ \WCIWRH Q AYID\G D/ ROFHX
$XWKRULWLHV /+$V WKH 1HYDGD 6\Y84HP RIRQL SKRUL G RELD R RIDAVLVRI
FRPPXQLW\ SDQ®W @QBYWRFDF\ JURXSV

'++6 IRUPHG2ODQFH RI $QOUBWWUFRVKH '++6 'LUMFRVRRQVROLEBWH GDWD F
FURVV WUDLQLQJ DG SSTRUDY O @ BB + % LRV W D W LYAHDRD K DH/R X |
+53$ SRVLWILWRLQ WKEZKH ORXS 6HFWLRQVZAWEB BRI LIW LR QY+6Q ILKEHH R

$QDO\WRFYRUN ZLWK 1HYDGD (DUO\ +HDULQJ 'HWHFWLRQ DQG ,QWHUY|
1+9 0,(&+9 GDRMD/H SRVLWLRQV DUH FUXFLDO PH P BIFUWIRE WE&BWE $/4X ¥
DQDO\WLFV BEEB¥VWQJ SULPDU\ GDWD DQG JHQHUDWLQJ DQDO\VHV DC
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0&+ LQ DGGLWLRQ WR WKH ZRUN RDQWXHE60&8D(@GDEHPLRORJILVW

7LWOH 9 0&+ FRQWLQXHV WR LQWHJUDWH ZLWK 66', 0&%+ FUHDWHG DC
DQG 0&+ (SLGHPLRORJ\ WR IRVWHU FURVVY WUDLQLQJ DQG WR PHHW SI
21ILFH RI $QDO\WLFVY 0DQDJHU PHHW UHJXODUO\ ZBE K H/QKDIQ FHN OLBIGE D(
0&+ GDWD FDSDFLW\ WR DOORZ IRU LQIRUPHG GHFLVLRQ PDNLQJ DQG
TXDOLW\ SURJUDPPLQJ 7KH 7LWOH 9 0&+ BURJUDP SODQV WR LPSURYF
DQG $,0 HIIRUWYVY DV ZHOO DV D SHQGLQJ 0&%+ GDWD GDVKERDUG SUR
GULYH GDWD LQIRUPHG GHFLVLRQ PDNLQJ

2WKSURJUSPUYWQWRLRURPRWH 7LWOH 9 0& + LSQUFLRUEM L+HA6 12Q] LFY RG B QI
1+9 0,(&+9 (+', 7HHQ 3UHJQDQF\ 3UH YIHHQW GQ* RMBIBU QRKHV &RXQFLO RQ
'LVDELOLKWQGENVYLGXDOV ZLWK 'LVDELOLWLHV (GXFDWLRQ $FW ,'($ 3DL
1(,6 WHKHDGDLFH RI OLQRUDLQG £FOLOMIK VI BH( 382G GUHVVHV DFFHVV WF
LGHQWLILHV ZRUNIR U PMKHAKRQ WHBIUERWDHEHD VW IKH I LFH R1 3 X E O QY H WY Q YR
(SLGHPLRORJ\ \ZRBXKEVWDQFH $EXVHDOBHHBQWHR® $JHQF\ 6$37$ WKH
)DPLO\ 6HUYLFHWKYRQLF 'LVHDVH 3UHYHQWLRQ DQG 6H b QWK ULRFR
'RPHQ ,QIDQWV DQG &XURIUDRS WHVDGD 6MAXN@H]DWLRQ 3URJUDP =

1IHYDGRKNVOGUHQYTV +HDOWK ,QVXUDK¥HGIURBEUPRREEGHY FRYHUDJH WR
PRGHUDWH LQFRPHYAXGD GHBQBDLSE & KHFNBGPRLQHVWHUHG WKURXJK WI
&DUH )LQDQFLQJ DQG 3ROLF\ '+&)3 ZLWK HQUROOPHQW DGPLQLVWHL
BHUYLFHV ':6® &RMWRS DQG OHGLRWKG)HH IRU 6 HYWYR FHBGED/QDJHG &DU
2UJDQL]DWLRQV 0&2M YRISEXDWE DQHDV DUH VHUYHG E\ ))6 SURYLGHU
DQG :DVKRH FRXQWLHYV DUH VHUYHG E\ FRQWUDFWHG 0&2 SURYLGHUV

1'( DQG '3 %+ FROODERUDWH WKURXJK DQ LQWHUORFDO FRQWUDFW WR
6FKRRO :HOOQHVYV &RRUGLQDWRU IXQGHG E\ 7LWOH 9 0&+ ZLOO VXSS
1'( DV ZHOO DV ZLWK WKH 1XWULWLRQ 8QLW ,PPXQL]DWLRQ DQG &'3+
BURJUDP DQG $'6' DOVR VXSSRUW 0&+ JRDOV

'++6 DQ@ % SDUWQHU ZLWK 7ULEHV DFURVV 1HYDGD WKURXJK D 7ULE
VWUHQJIJWKHQ WLHY DQG UHODWLRQVKHSYHZLW® YA I( B B O JHRQY F\UHGLG\W ¢
5(06$ D 7LWOH 9 0&+ SDUWQHU GLVWULEXWHV FDU VHDWYV DQG SUR"
LQIRUPDWLRQ DV SDUW RI WKH 0&+ LQMXU\ SUHYHQWLRQ SLORW GHYH

7TKHLAWOH 9 0&+ 3URJUDPI1SIDYXD\WE Q H &/~ ZW\I W HFRIDGOH WU RD VW | RHDOLQULR Q V
FRPPXQLW\ EDVHG SURJUDO UBIMOYBDMWH VWDNHKROGHUV WR LQFUHD"
LPSURYWFFHVBMUWBVWIHHGLQJ VXSSRUWWHIRUWWQH EZ GPLRON KRDBAVDDLE YD G P L
ZHEVDWBHHVLIJQHG WR LQFUHDVH DZDUHQHVV S WRFAR @ R UPWHDR YK BHHHD
SXEOLF ORRDSMIIWRWOHUVKLS ZLWK :,& VWDII

7LWOH 9 0&+WXEB&DGD ,QVWLWXWH IRU &KLOGUHQTV 5HVHDUFK DQG 3R(
VXUYH\ Rl FKLOGUHQ HQWHULQJ NL Q GWKRBEOMHA @RS DIUMBDMK \DIALE @R
SULYDWH RUJDQL]DWLRQV VHUYLQJ 0&+ SRSXODWLRQV IXQGHG E\ 0&+
WROO IUHH KHOS OLQH &KLOGUHQYV &DELQHW :DVKRH &RXQW\ +HDOV
8QLYHUVLW\ &HQWHU IRU $XWLVP DQG 1HXURGHYHORSPHQW 8&$1 8Q
5(06$ ,PPXQL]H 1HYDGD 1HYDGD %URDGFDVWHUV $VVRFLDWLRQ B8UE
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)DPLO\ 7RI61HYDIEDLWOHIE@GHP LO\ 9RSIDAHWQHU SURYLGHV LQW H U\BHIUHY
DW WKH 8QLYHUVLW\ RI 1HYDGD BHIQIRG UMM B RI&+F IDIDE/EIED ® &RPP.
"RUNKU: LQ (ONR &ONOMQHUV G LYNRHUPLDQDLVRID 1D @& LFFKWKOMVEOD OO\ DS ¢
,QWHUQDO W U D Q\RQDZNULLRAMHE SIREXW D W ISRIRY @ GPHDGDEDLE B P& VWDII ZKHQ
1HYDGOWNVOGUHQIYHEEKBILGB®W $VVLVWDQFH &HQWHU RQ FREBD S YRRWGF
WHFKQLFDO DVVLVWDQFH DQG IDFLOLWDWHY SDUHQW LQYROYHPHQW

ORQH\ ODQDJHPHQW ISU/MAMGHY LQIRUPDWY B ZDQG URDHWRDO IUHH SKI
WH[W VXSSRUW DV ZHOO DV KRWWHEROMIOH 7V WOFHRIBWEDIWWEBEH VHFWL
HGXFDWLQJ ZRPHQ RQ WKH SULRULW\ VWDWRG RG SWUHI QW SMWEBRF HQNDN
SURYLGHV WUDXPD LQIRUPHG5\(R6H WR DW GLW NR\@® XWRK G LSAWRLYLLESHNL QD |
PHGLD RXWUHDFK DQG GLVWULEXWHV ,QIDQW 6DIH 60HHS 6XUYLYDO .

,PPXQL]H 1HWOSER UWVUDWIRIGRIUN IRUFH G H YLHOFROSSEIIQWQ L QJ D Q G KR D W Hi
1HYDGD +HDOWK &RQIHUHQFH ZLWK %4 N Q®ZQHG VFR FEK\L G & WWRLSQ F K6 [
LQFOXGLQJ &'3+BHY-DGIVEH URDGFDVW HWV VY X3/&/HRE VDRVER@PRWH 6D | H RBBH
ORPV +HDOWK\ %DEBHYVBOHIG HR IXQGHG W R GRRHP\RAHIY W S KWR E D 6 FIRF?
WUDQVLWLRQ WR DGXOW DPRRS®L-T98 BARD WIHT [PGIHE DB 4 & ROQEMGESFEERY BN |
PDLQWHQDQFH FRPPXQLFDWLRQ DBBWRHNKHADERHGMRIBR KHDW WH *R % H IR
FDPSDIDI@G SPRQIHUHQRHKYSDUW Q H UW KIRWP PXGIMN\QQHHG U &R SRSKOD WL I

ey & F ,GHQWLI\LQJ 3ULRULW\ 1THHGV DQG /LQNLQJ WR 3HUIRUPDQFH OHI
,GHQWLI\LQJ 3ULRULW\ 1HHGV DQG /LQNLQJ WR 3HUIRUPDQFH OHDVX

7KH 7LWOH 9 0&+ 3URJUDP VWD PHM &HG6N,00 DO EHWFXVY WKH UHVXOW\
$VVHVVPHQW 6WDII UHYLHZHG 1HYDGDTV FXUUHQW 3HUIRUPDQFH OHL
E\ WKH VWDWH GDWD )$'" DQG WKH QHHGV DVVHVVPHQW IRFXV JURXS\
DSSHDUHG WKURXJKRXW WKH 1HHGV $VVHVVPHQW DQG WKH 7LWOH 9 (
SURJUDP XQLW DV ZHOO DV DQ RYHUDUFKLQJ 7LWOH 9 0&+ 3URJUDP /|
SHUIRUPDQFH OHDVXUHV 130V

e 130 3HUFHQW RI ZRPHQ DJHV  WKURXJK ZLWK D SUHYHQWLY

e 130 $ 3HUFHQW RI LQIDQWYV ZKR DUH HYHU EUHDVWIHG DQG % 31
PRQWKYV

e 130 $ 3HUFHQW RI LQIDQWY SODFHG WR VOHHS RQ WKHLU EDFN\
VHSDUDWH DSSURYHG VOHHS VXUIDFH DQG & 3HUFHQW RI LQIDQ
EHGGLQJ

e 130 3HUFHQW RI FKLOGUHQ DJHV WKURXJK PRQWKV ZKR UHF
SDUHQW FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU

e 130 3HUFHQW RI DGROHVFHQWY DJHV  WKURXJK ZLWK D SUF

e 130 3HUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDO\
PHGLFDO KRPH

e 130 3HUFHQW RI DGROHVFHQWYV ZLWK DQG ZLWKRXW VSHFLDO K
UHFHLYHG VHUYLFHV QHFHVVDU\ WR PDNH WUDQVLWLRQV WR DGX

e 130 3HUFHQW RI ZRPHQ ZKR VPRNH GXULQJ SUHJQDQF\

7KH /RJLF PRGHO DOVR GHVFULEHY DQ RXWOLQH IRU (YLGHQFH $AWWH(
VHOHFWLQJ WKH 130V ZHHNO\ 7LWOH 9 %ORFN *UDQW PHHWLQJV IRFX
OHDVXUHV 630V +56% JXLGDQFH DQG UHVHDUFKLQJ PBBGXW R WIKHR RV F
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PHDVXBR®VLVWHQW ZLWK WKH VHOHFWHG 130V DQG WKH SULRULWLH\
PHDVXUHV ZHUH LQFRUSRUDWHG LQWR WKH 6WDWH $FWLRQ 30DQ DQC

e (60 3HUFHQW RI SUHJQDQW ZRPHQ ZKR UHFHLYHG SUHQDWDO F

e (60 3HUFHQW Rl 35$06 UHVSRQGHQWY ZKR VWRSSHG EUHDVWIF
IULHQGYV

e (60 3HUFHQW RI 35$06 UHVSRQGHQWY ZKR UHSRUW WKHLU LQIL
D KLJK ULVN VOHHS SRVLWLRQ DQG RU HQYLURQPHQW

e (60 3HUFHQW RI OHGLFDLG HQUROOHG FKLOGUHQ DJHV WR
VFUHHQLQJ XVLQJ D VWDQGDUGL]HG WRRO

e (60 3HUFHQW RI DGROHVFHQWY DJHV  WKURXJK ZKR UHFF
FRYHUHG SUHYHQWLYH ZHOO YLVLWYV

e (60 1XPEHU Rl 1HYDGD OHGLFDO +RPH 3RUWDO ZHEVLWH YLHZ

e (60 3HUFHQW RI KHDOWK WUDQVLWLRQ WUDLQLQJ SDUWLFLSD
SROLF\

e (60 3HUFHQW RI 35$06 UHVSRQGHQWY ZKR UHSRUW WKDW D C

DVNHG LI WKH\ ZHUH VPRNLQJ FLIDUHWWHY GXULQJ DQ\ SUHQDWEL
e 630 3HUFHQW RI PRWKHUV ZKR UHSRUWHG ODWH RU QR SUHQDW
e 630 3HUFHQW RI ZRPHQ ZKR XVHG VXEVWDQFHV GXULQJ SUHJQD(
e 630 B5HSHDW WHHQ ELUWK UDWH
e 630 7HHQDJH SUHJQDQF\ UDWH

(PHUJLQJ LVVXHV DQG VRPH IUHTXHQWO\ FLWHG QHHGV ZHUH QRW VH
BURJUDP EHFDXVH RI H[LVWLQJ FROODERUDWLYH HIIRUWV ZLWK RWKH
7LWOH 9 0&+ 3URJUDP FRQWLQXHV WR HQJDJH LQ DQG UHSRUW RQ PDQ
QRW VHOHFWHG 130V IRU WKH %ORFN *UDQW

OHQWDO KHDOWK ZDV FRQVLGHUHG D WRS WKUHH KHDOWK SUREOHEF
DQG PDWHUQDO KHDOWK DGROHVEFEHAOMDRISDWWH 7TDYO K. 966&t 3URJUDP
VWDWHZLGH DJHQFLHVY DQG VWDNHKROGHUVY WR DGYDQFH PHQWDO KH
LQFOXGH WKRVH WR DGGUHVYVY SHULQDWDO PRRG DQG DQ[LHW\ GLVRU
DGGUHVY LQIDQW PHQWDO KHDOWK 0&+ &RDOLWLRQ HIIRUWYV OHQWD
<RJD FODVVHV WR \RXQJ SHRSOH XQGHUJRLQJ VXEVWDQFH XVH DQG Pt
SHGLDWULF OHQWDO +HDOWK (YDOXDWLRQ JURXS DQG 6\VWHPV RI &DU
UHFRPPHQGDWLRQ WR GHYHORS D 6SDQLVK VSHDNLQJ VXSSRUW JURX
SRSXODWLRQ

'RPHVWLF RU LQWLPDWH SDUWQHU YLROHQFH ZDV FRQVLGHUHG D WR!:
DOVR OLVWHG DV D FRQFHUQ IRU SUHJQDQW DQG SRVW SDUWXP ZRPH!
LOQWHJUDWHY DVVRFLDWHG HIIRUWYVY WR SURYLGH HGXFDWLRQ DQG SU
SRSXODWBB@VYIRUWY UHODWHG WR SURYLGLQJ LQIRUPDWLRQ DQG HGX
0&+ SDUWLFLSDWLRQ

BURPRWLQJ KHDOWK\ ZHLJKW ZDV OLVWHG DV D WRS FRQFHUQ IRU FKl1
SK\WVLFDO DFWLYLW\ IRU FKLOGUHQ DQG DGROHVFHQWY DUH OHG E\ 1'¢(
&RRUGLQDWRU SDUWLFLSDWHYV LQ WKHVH HITRUWY ,QFUHDVLQJ DGHI
VWDWHZLGH SDUWQHUVKLSY DQG SURJUDP SDUWLFLSDWLRQ LQ HIIRU
VOHHS DQG LQFUHDVLQJ WUDQVLWLRQ RI FDUH IRU DGROHVFHQWYV DQ
QHWZRUNYV

Created on 9/2/2020 at 1:42 PM



6RPH SULRULW\ QHHGV IURP WKH SUHYLRXV UHSRUWLQJ F\FOH UHPDL(
LPSURYHPHQW RU WKHUH LV D QHHG WR PDNH DGGLWLRQDO LPSURYH
LOQWHUFRQFHSWLRQ KHDOWK DPRQJ ZRPHQ RI FKLOGEHDULQJ DJH SU|
GXULQJ SUHJQDQF\ DUH RQJRLQJ SULRULW\ FRQFWK B \1BDQIEGDKRG G/ RDK
EHFRPH FORVHU WR WKH VDPH OHYHO +RZHYHU WKHUH LV PXFK URRP
SHULQDWDO ROPUHPRHYJ GHYHORSPHQWDO VFUHHQLQJV DQG LPSURYL
LW LV LPSRUWDQW WR 1HYDGD WR LPSURYH WKHVH PHDVXUHV WR PHH
OLYHV RI 1HYDGDQV 3URPRWLQJ VDIH VOHHS SURPRWLQJ D PHGLFDO
WUDQVLWLRQ RI FDUH IRU DGROHVFHQWY DQG &<6+&1 ZHUH FKRVHQ L
FRPSDUHG WR QDWLRQDO GDWD RQ WKHVH PHDVXUHYV

JURP 0,(&+9 FROODERUDWLRQ WR HYDOXDWLQJ DYDLODEOH GDWD DQ!
QHHGYV DQG DVVRFLDWHG SHUIRUPDQFH PHDVXUHV XVLQJ ORJLF PRGH
FROODERUDWHG RQ D VHW RI PHDVXUHV DQG SULRULWLHV WR JXLGH I
0&+ SRSXODWLRQV RYHU WKH QH[W ILYH \HDU SHULRG 7KLV ZRUN V\QW
YRLFHV DQG IHHGEDFN ZLWK NH\ GDW® \RXG G&M QVHGN HY Q' GWIDBN VW D W
UHFRJQL]LQJ DQG DGGLQJ QHZ SULRULWLHYV DQG SHUIRUPDQFH PHDV)
SRVLWLRQ WR IDFLOLWDWH WKH HQDEOLQJ DQG SXEOLF KHDOWK VHU"
RXWFRPHV XVLQJ GDWD WR DFWLRQ LQWHUYHQWLRQV

7KHLYH <HDU 1HHGV $NIVG \EWPERK\WQG DWW D F K P HRQ VDK/HZHOOVRRQ RI 3XE
+HDQ@WERVLWH
KWWS GSEK QY JRY XSORDGHG)LOHY GSEKQYJRY FRQWHQW 3URJUDP"

Created on 9/2/2020 at 1:42 PM


http://dpbh.nv.gov/uploadedFiles/dpbhnvgov/content/Programs/TitleV/dta/Publications/Needs%20Assessment%20Final(2).pdf

Created on 9/2/2020 at 1:42 PM



., JLQDQFLDO 1DUUDWLYH

%XGJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ
BWDWH )XQGV
IRFDO )XQGYV
2WKHU )XQGYV
3URJUDP )XQGV
6XE7RWDO
2WKHU )HGHUDO )XQGYV

7TRWDO

%XGIJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ
BWDWH )XQGV
IRFDO )XQGYV
2WKHU )XQGYV
3URJUDP )XQGV
6XE7RWDO
2WKHU )HGHUDO )XQGYV

7TRWDO

%XGIJHWHG ([SHQGHG

%XGIJHWHG ([SHQGHZ(
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%XGIJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ
BWDWH )XQGV
/IRFDO )XQGYV
2WKHU )XQGYV
3URJUDP )XQGV
6XE7RWDO
2WKHU )HGHUDO )XQGYV

7TRWDO
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. (ISHQGLWXUHYV
vy ([SHQGLWXUHV

JHGHUDO )LVFDO$SHSIMMULFDWLRQ ([SHQGLWXUH 1DUUDWLYH

Q)< WKH 1HMMMGER +9BUR JUDBHB G LQ IHGHUD®GXQGV LQ VWD\
PDWPKQGV IRU D WRWDOKH VWDWH PMDWHFRASQGVHG RI IURWKH 6WDWH
)XQG DLA@GLQ NLQG FRQWULEXWLRQV IURP WKH 1)} D G DV ¥ D R/BIGHFDW RKH U
H[SHQGHG PHHWPDH®WGDR MQFH Rl HIIRUW DPRXQW RI

%XGIJHWHG YV ([SHQGHG E\ 7\SHV RI ,QGLYLGXDOV 6HUYHG

7KH DzDUG UHFHLYHG IRV ))<KLIJIKWKDQ WKH EXGJHWRE P L WRWMWH)g-

3UHJQDQW :RPHQ

NXGIHW
([SHQGHG
9DULDQFH ([SBHQGLWXRRUWMKDQ EXGJHW

7KH YDULDQFH LV KLJKHKMWKPD\ KIS EFRWBEEVH WKH RULIJILQDO EXGJHW C
IXQGLQJ DYDLODEOH LQ VWDWH PDWFK IXQGV

,QIDQWV \HDU ROG

%XGJIHW

([SHQGHG
9DULDQFIHQGLIMMXHHVPRUWKDQ EXGJHW

7KH YDULDQFH LV KLJKHWKMWKPD\ E}Fs ERFBEBVH WKH RULIJLQDO EXGJHW C
IXQGLQJ DYDLODEOH LQ VWDWH PDWFK IXQGV

&KLOGUHQ WR \HDUV ROG

NXGIHW

([SHQGHG

9DULDQFH ([SHQGLWXRRHUMBDR EXGJIHW

&KLOGUHQ ZLWK 6SHFLDO +HDOWKFDUH 1HHGV

%XGIHW
([SHQGHG
9DULDQIBHQGLWXUHV MRIWMMKDQ EXGJHW

2WKHUV
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%XGIHW
([SHQGHG
9DULDIBHQGLWXUHYV PRHWKDQ EXGJIHW

$GPLQLVWUDWLRQ

NXGIHW

([SHQGHG

9DULDQFH ([SHQGLWXOHWYCDUHEXGJHW

%XGIJHWHG YV ([SHQGHG E\ 7\SHV RI 6HUYLFHV

'LUHFW +HDOWK &DUH 6HUYLFHV

'LUHFW VHUYLFHV LQFOXGH SUHYHQWLYH DQG SULPDU\ FDUH VHUYLFH
SUHYHQWLYH DQG SULPDU\ FDUH VHUYLFHYV IR UHNKLGEE UHWYOMHY S OWBHUC
VXSSRUW GLUHFW VHUYLFHV ZLWK +56% IXQGYV

%XGJIHW
([SHQGHG
9DULDQFH 1R YDULDQFH

(QDEOLQJ 6HUYLFHV

(QDEOLQJ VHUYLFHVY DUH GHILQHG DV QRQ FOLQLFDO VHUYLFHV WKDW
RXWFRPHV

%XGIHW

([SHQGHG

9DULDQFH ([SHQGLRMRUMAR/DIDUEX GJIHW
3XEOLF +HDOWK 6HUYLFHV DQG 6\WWHPV
%XGIHW

(ISHQGHG
9DULDQFH ([SHQGLW XQHWNDUHEXGJIHW
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%XGIHW
o %XGIHW

JHGHUDO )LVFDOS$SHSIDU FDWLRQ + %XGJHW 1DUUDWLYH

7KH WRW DIOHIBVWIGRDUDO )LVFD O IMOB9)EKXGIHW LV  $V UHTXLUHG WKF
1HYDGDYV ))<DSSOLFDWLRQ EXGJHW DGKHUHV WR WKH UHTXLUHG PI
IHGHUDO GROODUV 7KH IHGHUDO 0&+ SRUWLFRQVLV HVWMPIDWH{ 8 D WRAK E
EXGJHDWA G DQG DUH FRPSULVHG/BO §YomBBH. OHIQIHQG FRQWULEXWLR
%URDGFDVWH U V7&WVRER DYWL ARRQ WWARIHAVXV K@ GWMR VXSSRUW 0ODWHUQDO D
)) < LV VKRZQ LQ WKH EXGJHW GRFXPHQWDWLRQ RI WKH VW PWHQMG
RI HIIRUW UHTXLUBPMEB® RNYWDWH IXQGLQJ ZLOO EH VDWLVILHG

JRU ))< RI WKH IHGHUDO 7LWOH 9 DOORFDWLRQ LVFMEDUGDRW
&KLOGUHQ DQG ¥E&ROHBPHRXW W Rl WKHHGHUDO 7LWOH 9 DOORFDW
&KLOGUHQ DQG <RXWK ZEIWWKH6BHIF GO $GIDIEMWW W URDUWW)HGIHE D O ) IDWEHR G J¢+
DW Rl WKH 0&+ DOORWPHQW $GPLQLVWUDWLIYHDHBNMQW®LWKKH H)

JHGHUDO 7LWOH 9 DZDUG LV GLUHFWHG WRZDUGXPVARPHF DY GRILQ &
DJH RQHDU DV ZHOO DV RWKHU DFWLYLWLHV VXSSRUWLQJ 0&+ SRSXOD!"

6HUYLFHV DUH SURYLGHG WKURXJK FRQWUDFWV ZLWK ORFDO DJHQFLF
QRQSURILW DJHQFLHV

2WKHU )HGHUDO )XQGYV

1HYDGDYV 7LWOH 9 3URJUDP LV KRXVHG LQ WKH %XUHDX RI &KLOG )DF
DGPLQLVWHUV WKH IROORZLQJ IHGHUDOVRWION GUR LQD)P Y HOYG LHG HIN
SURJUDPV UHIHUHQFHG EHORZ SURYLGH VHUYLFHV WR WKH SRSXODWL
3URJUDP

$GPLQLVWUDWLRQ IRU &KLOGUHQ DQG )DPLOLHYV

6H[XDO 5LVN $YGKEDG@EHRQUDP 65%(
3HUVRQDO 5HVSRQVLBUBUWD PG BEDBWLRQ

&HQWHUV IRU 'LVHDVH &RQWURO DQG 3UHYHQWLRQ

(DUO\ +HDULQJDOWHOWHRYHQWLRQ (+',
3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHP 35%$06
5DSH 3UHYHQWLRQ DQG (GXFDWLRQ

3UHYHQWLYH +HDOWK DQG +HDOWK 6HUYLFHV

&RORUHFWDO &DQFHU &RQWURO 3URJUDP &5&&3
1IDWLR@POUHKHQVLY&RQMNUFRI® 3URJUDP 1&&&3

7REDFFR &RQWURO 3URJUDP

9DFFLQHV IRU, RKXQIGDWQRQV

1DWLRQDO %UHDVW DQG &HUYLFO® &RQFHU (DUO\ '"HWHFWLRQ
'LDEHWHV 3UHYHQWLRQ

+HDUW DQG 6WURNH 3UHYHQWLRQ

+HDUW DQG 6WURNH 3UHYHQWLRQ

7REDFFR &RQWURO 4XLWOLQH &DSDFLW\
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+HDOWK 5HVRXUFHY DQG 6HUYLFHV $GPLQLVWUDWLRQ

ODWHUQDO ,QIDQW DQG (DUO\ &KLOGKRRGHRPH 9LVLWLQJ 3URJUDP
8QLYHUVDO 1HZERUQ +HDULQJ 6FUHHQLQJ

8QLWHG '"HSDUWPHQW RI $JULFXOWXUH

‘"RPHQ,QIDQWYV DQG &KLOGUHQ :,&
6XPPHU (%7

)01 3URJUDP

+HDOWK\ +XQJU\ JUHH .LGV $FW
L& %)%&

%XGIJHW E\ 7\SHV RI ,QGLYLGXDOV 6HUYHG

Q)< WKH 1HYDGD 7LWOH 9 0&+ SURJUDP LV EXGJHWLQJ WKH IROOR
LQGLYLGXDOV VHUYHG UHTXLUHPHQWYV

3UHJQDQW :RPHQ

,QIDQWYV  \HDU ROG

&KLOGUHQ WR \HDUV ROG

&KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWKFDUH 1HHGYV

$00 2WKHUV #

7TRWDO %XGJHWHG E\ W\SHV RI LQGLYLGXDOV VHUYHG LV EHFD
H[FOXGHG LQ WKLV FDOFXODWLRQ

%XGJIJHW E\ 7\SHV Rl 6HUYLFHV

IHYDGD QR ORQJHU DOORFDWHYVY IXQGV WR GLUHFW KHDOWK FDUH '+&
3XEOLF +HDOWKHY DQG,Q\V)WHPWKH 1HYDGD 0&+ SURJUDP SODQV WR D
PDWFK IXQGV DV IROORZV

'LUHFW +HDOWK &DUH 6HUYLFHV
(QDEOLQJ 6HUYLFHV
3XEOLF +HDOWK 6HWUNHFWYV DQG
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v, ( )LYH <HDU 6WDWH $FWLRQ 30DQ

vay (0 J)LYH <HDU 6WDWH $FWLRQ 30DQ 7DEOH
6WDWH 1HYDGD

30HDVH FOLFN WKH OLQNV EHORZ WR GRZQORDG D 3') Rl WKH (QWU\ 9LHZ RU
6WDWH $FWLRQ 30DQ 7DEOH (QWU\ 9LHZ

6WDWH $FWLRQ 30DQ 7DEOH /HJDO 6L]H 3DSHU 9LHZ
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vy ( 6WDWH $FWLRQ 30DQ 1DUUDWLYH 2YHUYLHZ
A ¢ D 6WDWH 7LWOH 9 BURJUDP 3XUSRVH DQG '"HVLJQ

6WDWH 7LWOH 9 3URJUDP 3XUSRVH '"HVLJQ

7KH 1HYDGD 'HSDUWPHQW Rl +HDOWK DQG +XPDQ 6HUYLFHV '++6 RYH
6HUYLFHV '&)6 +HDOWK &DUH )LQDQFLQJ DQG 3ROLF\ '+&)3 $JLQJ
6XSSRUWLYH 6HUYLFHV ':66 DQG 3XEOLF DQ@&HAHKIDGR U DW GHi D COR/BL
Rl WKH ODWHUQDO &KLOG DQG $GROHVFHQW +HDOWK 0&$+ B6HFWLRQ
'HOOQHVV ZLWRKKB PWV¥LRQ VWDWHPHQW RI '3%+ 3 W LV WKH PLVVLRC
+HDOWK WR SURWHFW SURPRWH DQG LPSURYH WKH SK\VLFDO DQG EH
GLUHFWLYH IRU WKH 1HYDGD 7LWOH 9 0&+ 3URJUDP

1HYDGD 7LWOH 9 0&+ LV GHGLFDWHG WR LPSURYLQJ WKH KHDOWK RI II
FKLOGUHQ LQFOXGLQJ FKLOGUHQ DQG \RXWK ZLWKWGH BLIX® GHEPD WIR |
5HVRXUFHV DQG 6HUYLFHV $GPLQLVWUDWLRQ +56% VXSSRUWYV KHDO)\
DFFHVV WR KHDOWK FDUH VHUYLFHVY GHYHORSLQJ DQG OHYHUDJLQJ M
LPSOHPHQWLQJ SURJUDP FRPSRQHQWY UHDFKLQJ WDUJHW SRSXODWLI
VWDNHKROGHUVY FRDOLWLRQV QRQ SURILW RUJDQL]DWLRQV DQG RW

7KH 7LWOH 9 0&+ 1HHGV $VVHVVPHQW KHOSHG WR IRUPXODWH 1HY
SRSXODWLRQ GRPDLQ GXULQJ WKH EORF N HNDEDN 7D B/CH. B DO i R
DOVR LQIOXHQFHG E\ WKH VWDWHYV FKRVHQ 1DWLRQDO 3HUIRUPDQFH
6WUDWHJ\ OHDVXUHV (60 DQG 6WDWHBHMGRUADNIH DORYXSUHWRULWL
$VVHVVPHQW ZHUH

e ,PSURYH SUHFRQFHSWLRQ KHDOWK DPRQJ DGROHVFHQWV DQG ZRI
e ,QFUHDVH SHUFHQW RI LQIDQWV ZKR DUH HYHU EUHDVWIHG DQG S
PRQWKYV

e ,QFUHDVH WKH SHUFHQW S| FKLOGUHQ DJHG WKURXJK PRQWK\
e ,QFUHDVH WKH SHUFHQW RI FKLOGUHQ DGROHVFHQWYV DQG ZRPHC
e ,QFUHDVH WKH SHUFHQW RI DGROHVFHQWY DQG ZRPHQ RI FKLOGE
e 3URPRWH HVWDEOLVKPHQW RI D PHGLFDO KRPH IRU FKLOGUHQ

e 3UHYHQW DQG UHGXFH WREDFFR XVH DPRQJ DGROHVFHQWYV SUHJ
e ,QFUHDVH WKH SHUFHQW RI DGHTXDWHO\ LQVXUHG FKLOGUHQ

IHYDGDYV 7LWOH 9 0&+ 1HHGV $VVHVVPHQW GHPRQVWUDWHG WKH
DGGUHVVLQJ DGGLWLRQDO SULRULWLHV $OWKRXJK WKH UHPRYHG PH
WKH HYROYLQJ QHHGV Rl 1HYDIRDMW IR BRBEXG DWKRGULRULWLHYV IRU
DUH

e ,PSURYH SUHFRQFHSWLRQ DQG LQWHUFRQFHSWLRQ KHDOWK DPRC
e 5HGXFH VXEVWDQFH XVH GXULQJ SUHJQDQF\

e 3URPRWH EUHDVWIHHGLQJ

e 3URPRWH 6DIH 60HHS

¢ ,QFUHDVH GHYHORSPHQWDO VFUHHQLQJ

e 3URYLGH D OHGLFDO +RPH

e ,PSURYH FDUH FRRUGLQDWLRQ DPRQJ DGROHVFHQWYV

e ,QFUHDVH WUDQVLWLRQ FDUH IRU DGROHVFHQWY DQG &<6+&1
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1HYDGD 7LWOH 9 0&+ 3URJUDP VWDII PHHW ZHHNO\ WR GLVFXVV SURJL
SDUWQHUV VWDNHKROGHUWYDQO VXWDHDIUGEHBOVR UHPDLQV IOH[LEC(
RXWFRPHV IRU 1HYDGDQV (PHUJLQJ LVVXHV UHTXLUH 1HYDGD 7LWOH
KHDOWKFDUH QHHGY 1HYDGD 7LWOH 9 0&+ SULRULWLHV FXUUHQWO\ D

&29,'

7KH 1HYDGD +HDOWK 5HVSRQVH &HQWHU 1HYDGD '++6 1HYDGD '3%+ |
BUHYHQWLRQ &'& DUH FORVHO\ PRQLWRULQJ WKH RXWEUHDN RI WKH
&29,' '3%+ LV HQFRXUDJLQJ KHDOWKFDUH SURYLGHUV WR UHIHU WF
THFKQLFDO %XOOHWLQV DQG '++6 HIIRUWV E\ YLVLWLQJ WKH VWDWHT'
KWWSV QYKHDOWKURVFORQKHDOWIRPXWKRULWLHYV LQFOXGLQJ 6RXWKI

:DVKRH &RXQW\ +HDOWK 'LVWULFW :&+' DQG &DUVRQ &LW\ +HDOWK D
UHVSRQGHUV PRQLWRULQJ DQG SURYLGLQJ LQIRUPDWLRQ UHODWHG \

7KH ODWHVW VWDWLVWLFV DQG UKHWWR Q V H) WKIHRIVAWWK D K B e FRAENH X ED
WKH '"++6 2IILFH RI $QDO\WLULAFRHDR} B XEW+F +HDOWK ,QYHVWLJIJDWLRQV C

,Q DGGLWLRQ WR '++6 DQG '3%+ HIIRUWV 1HYDGD 7LWOH 9 0&+ VWDII |
SURJUDPYV ZHEVLWH DUH HQJDJHG LQ SUHJQDQF\ VXUYHLOODQFH PR
OHG WHDP KDYH VKDUHG UHVRXUFHV DQG 7HFKQLFDO %XOOHWLQV ZL
RXW WR VWDNHKROGHUV DQG VXEDZDUGHHY WR GHWHUPLQH KRZ &29,
WHFKQLFDO DVVLVWDQFH DQG DOORZLQJ UHDVRQDEOH DGDSWDWLRQ
JRUWXQDWHO\ PRVW 0&+ IXQGHG SDUWQHUV KDYH EHHQ DEOH WR IXQF
SODWIRHRYGD 7LWOH 9 0&+ 3URJUDP VWDII DUH DFWLYHO\ WHOHFRPP.
SURFHVVHV WR FRQWLQXH VXSSRUWLQJ SURJUDP LPSOHPHQWDWLRQ
0&+ GDWD SUHVHQWDWLRQ LQ FRQFHUW ZLWK WKH 2IILFH Rl $QDO\WLF
$GYLVRU\ %YRDUG 0&+G&$+PHWWVILQDYH DOVR GLVFXVVHG 1HYDGD 2IILF
120+( 3(TXLW\ DQG &29," 7RRONLW’  GLVWUEXMG RO WSS RDOAXK QURA H
TXDOLW\ VRXUFHV UHJDUGLQJ UDFLVP DQG SXEOLF KHDOWK HTXLW\ |
DQG UDFLVP

&RQJHQLWDO 6\SKLOLV

Ne) 1HYDGDQNHEPEHU RQH LQ WERH. P RXN@GVRR QRWSKLOLY UDWHV DQG V
FRQIJHOQLSKIL@EE/UDWHY 3ULWBEBQDWIKLOLY UDWHV KDYH EHHQ LQFUHD\
$FFRUGLQJ WR WKH &'& 9HPDEDPORPGEAKRIOLY SHUSHUVRQRP ZD"

DQG UHVSHFWHSUMHVBQWEQBDVH RILWK WKLV LQF
WSKLOLV FDVHV FRRQVHQWIRAKED VYZHO O

$FFRUGLQJ WRUO'WHYV LQ 1HYDGD KDYH DOVR EHHQ ULVLQJ VLQRKIDQ'
IURP ZDV DQG UHVSHEWKYW@HSUHVHQWYV D

W R DQG D LQFUHDVWKRYMHMBQ V8®Q VWDII DUH PHPEHUV RI Wt
1HYDGD DQG KDYH EHHQ LQVWUXPHQWDO LQ &6 LQIRUPDWLRQDO FDPS
7HHQ 6XLFLGH
7HHQ VXLMLGHPHUJLQJ LVVXHDW® 1HRPGODKH 1DWLRQDO 9LWDO 6WWNWH \
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DGROHVFHQW VXILHYGGDUDWHQWE \HDZDV SHU SHIRWR QV ML V
UHSUHVHQWY DQ LQFUHDKH RDWH UMRRUGHGHNRIUGD TV LWOWRIKH
WKDQ WKWDSVH RIHU SHUVRQV IRU WKH VIOHPG! WWLPHMIB\GDR® O HV F
VXLFLGH WBI\WEMR/U \HDWEY XUEDQ UXUDO UHVLGHQBW HNKH LQ QRQ
FRPSDUHG WR DQG LQ VPDOO PHGLXHVEE 6 WODOKHWRHDMLRY D D HTF
DGROHVFHQWY OLYLQJ LQ UXUDO DUHDV

1HYDGDWOH ZD&O FRQWLQXHHY RVE B UAMDPLSIO\ 7R P RW K R ZM B DEPD 7\ YKL
$VVRFLDWIBR® IRFXVHG RQ FUHDWUQ# QGROWSYE FIQWOBO L H GHH®& B 8 DD W K
)4+&V WR LQFUHDVH UFSH DWEHY WWHHPWHDUHES P HGLIPPOHKR PB+ IXQGLQJ
VXSSRUW WKH 1HYDGD 2IILFH Rl 6XLFLGH 3UHYHQWLRQ 263 ZLWK WH
VXFK DV <RXWK OHQWDO +HDOWK )LUVW $LG DQG 3URMHFW $:$5( E\ I1XQ
OLQ@HWYDGD 7LWOH 9 0&+ VWDIlI SDUWLFLSDWH LQ WKH +56% OHQWDO +H
6WDWHZLGH &KLOGUHQYV OHQWDO +HDOWK &RQVRUWLD PHHWLQJV

6XEVWDQFH 8VH 'XULQJ 3UHJQDQF\ DQG 6XEVWDQFH ([SRVHG ,QIDQ'

&ORVH PRQLWRULQJ Rl VXEVWDQFH XVH GXULQJ SUHJQDQF\ DQG VXEV
'3%+ DQEYDGTOLWOH 93W&RJIUDP $FFRUGLQJ WR GDWD IURP 1966 WKH S
SUHJQDQF\ ZDV 7KV SHUFHQWDJH KDV GHFUHDVHG IURP LQ
'DWD IURP WKH 1HYDGD 2IILFH Rl 9LWDO 5HFRUGV 295 UHIOHFW\
GXULQJ SUHJQDQF\ DV WKH SHUFHQWIPILRU Z B &XNRBERGCR CUHSIRBWHH BV H C
LQ WR LQ ZOBEDD W L @ RKHRMP\RW DIVGHH | RUXWPK DVEWRSUHKHQVLY
$GGLFWLRQ 5HFRYHSU BFWFG ®A$H ,QIDQW 30DQ RI 6DIH &DUH LQFOXGL
SDUWLFLSDWLRQ DQG LQHYPOBWYJIDAHDQBQHRVYLVN $VVHVVPHIBWE0RQ
VXUYH\V LQTXLUH DERXWIRXYEV\SHXQ E 8 SUOMQ G 00Q MAHRIQ/G WSHARY L GHES R WWR
LQIRUP 7LWOH 9 0&+ HIIRUWV LQ DGGLWLRQ WR WK H HY.BM®DID M\WIDWLY ¥
VWDII DUH DOVR FRUH PHPEHUV RI WKH 1HYDGD $67+2 201, 1$6 HIIRUW

ODWHUQDO ORUWDOLW\ 5HYLHZ &RPPLWWHH 005& DQG $OOLDQFH IR!

*RYHUQRU 6WHYH 6LVRODN VLJQHG $VWHPFOGRILOODSLYH 6RHVWKRQ L
WKHHYDGD 005& DQG 3URFHVVHRPPQ®WHR WG BMHBIQ/O ZWV FRGLILHG LQ
BWDWXHV 156 WKURXJK L WV QFF I OHBNDYHE QDHGS W K H Z R UBI\ R/IXS 7R
DQG DGYRFDWHV LQ 1HYDGD 7KH &RPPLWWHH LV UHTXLUHG WR UH
PDWHUQDO PRUELGLW\ 600 LQ 1HYDGD GLVVHPLQDWH ILQGLQJV D
DQG 600 WR SURYLGHUV RI KHDOWK FDUH PHGLFDO IDFLOLWLHV RWK
UHSRUWYV FRQVLVWLQJ Rl GDWD UHODWLQJ WR PDWHUQDO PRUWDOLW
&RPPLWWHH DQG UHFRPPHQGDWLRQV WR UHGXFH PDWHUQDO PRUWD(
005& DQG FRQYHQHG IRU WKHLU ILUVW P 9 %/8ZQ O Q GF REENLXDRQHY MUEN DT
WR UHYLHZ DOO LQFLGHQFHV Rl PDWHUQDO PRUWDOLW\ LQ 1HY DGO DV
PHHWLQJ WUDYHO DQG RQE0OORRRSERAMINVG LMQAGV IRU LPSOHPHQWLQJ |
0&+ SURJUDPPDWLF HIIRUWV IRU SUHYHQWLRQ LQFUHDVHG DZDUHQH\
005& DPRQJ WKH SXEOLF FOLQLFLDQ® XSG BRWLEOVU ROLNVNUWPLQDWLRQ
GULYHQ 005& UHFRPPHQGDWLRQV HJ HYLGHQFH EDVHG SUDFWLFHV
SHSRUWLQJ SURGXFHG E\ WKH 005& VXSSRUW VWDIlI ZLOO EH LQFOXGH
HTXLW\ LQ ELUWK RXWFRPHV DQG PDWHUQDO GRPDLQ SRSXODWLRQ Kt
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SULRULWLHV RI WKH 0058WD&$H GWRWHFRQ'HY HO B8 P, HQWR J Q D RILHDADESH 7 |
0&+ 3URJUDHPYDGD 7Q8HOMNDII ZLOO ORRN IRU RSSRUWXQLWLHV WR FUH
ZDV SDVVHG LQWR ODZ PXQ\GLRXWF GABGHIIPGN G HO B/ k0S8 RGW L Q L VWIS
VWDIHYDGD 7LWOH 9 0&+ VWDIlI DUH DOVR LQ GLVFXVVLRQV ZLWK WKH
$GYDQFHG /LIH 6XSSRUW LQ 2EVWHWULFV $/62 $PHULFDQ &ROOHJIH F
WR UHGXFH UXUDO PDWHUQDO PRUWDOLW)\ E\1HRWDNIDQUVZ QWK B QLIWVQ
DOVR VXSSRUW UHGXFLQJ SUHYHQWDEOH PDWHUQDO PRUWDOLW\ DQG

(DUO\ &KLOGKRRG &RQWLQXXP

BWUHQJIJWKHQLQJ WKH HDUO\ FKLOEBKR RREGESHD K HRQ W R QW LI XPLHKUIQ
DGGUH@WHYDHYD GDWOH 9 0BRR QWOQXKHSDQG HWRUWDFKLHRB AQVRH 130  WF
WKH SHUFHQW RI FKLOGUHQ DJHV WR PRQWKV ZKR UHFHLERBSID BW
VFUHHQLQEFRRRBEQQJ WR GDWD IURP WKH 1DWLRQDO 6XUYH\ Rl &KLOGU
GHFUHDVH IURP LQ WKH SHUFHQW RI FKLOGUHQ VFYWHBPG OG Y
LQWHUYHQWLRQV DUH QHHGHG WR DGGUHVV D-O/® G RW S R GHERANO R | ZFRL
WKH (DUO\ &KLOGKRRG $GYLVRU\ &R XQ RBLLIR DIQIER 1HHQY DIBIH GRPrHH 9 ML WW (
OHYHUDJH H[LVWLQJ HIIRUWV WR DG GUH VKHVK&H H DUIOE W R UOIBHX® RLG YFIRC
1+9 VWDII KDYH EHHQ FRUH SDUWLFLSDQWYV RI 3ULW]NHU HIIRUWV LQ
FRQWLQXXP

BWDWH 7LWOH 9 3URJUD P&RQSRHL RHY/ LJIQ

7KH 1HYDGD 7LWOH 9 0&+ 3URJUDP LV D VPDOO EXW IRQWKGQ Y LZD WKLR VD
ZLWKLQ WKH 0&$+ 6HFWLRQ VXFK DV 1+9 66', 35%$06 3HUVRQDO 5HVS
6H[XDO 5LVN $YRLGDQFH (GXFDWLRQ 65$( 3URJUDP (DUO\ +HDULQJ 't
5DSH 3UHYHQWLRQ DQG (GXFDWLRQ 53( 3URJUDP WKH 7LWOH 9 0&+ 3
QHHGV RI 1HYDGDfV 0&+ SRSXODWLRQ XVLQJ HYLGHQFHG EDVHG DSSL
DQG SULRULWL]LQJ WKH LPSRUWDQFHHRDGW NMICROE I8 &I +FWO R B E RU B W
WR DFKLHYLQJ WKH PLVVLRQ RI '3%+ DQG HPEUDFHV L@WG0GLMNLR Q QWRI
%ORFN *UDQW SULRULWLHV SURJUDP VWDII VXSSRUW WKH *RYHUQRU
SRSXODWLRQ KHDOWK RXWFRPHV DQG LPSURYH WKH KHDOWK DQG ZHC
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o ( E 6XSSRUWLYH $GPLQLVWUDWLYH 6\VWHPV DQG 3URFHVVHYV
A ( EL 0&+ :RUNIRUFH '"HYHORSPHQW

0&+ :RUNIRUFH '"HYHORSPHQW

1IHYD@BDWOH 9 0&+ VXOSSRUWMWH (TXLYDOHQW )7( VWIDPISPOHRREHMYLBRRBHPH
FDSDFILWLWNKH %%KHO® RIDPLO\ DQG &R P P& JX.:W& DHAEQE H VO/F 0B RL).0 % X U|
&KLNHUYHV DVYWEB 7LWOHUHBRRSWRQIGGHY RYHUVLIJKW DFURVV GLYH!
LQFOX0@I$QJ DQG LV VXSSRUWHG E\ .DULVVD /RSHWLFNLHHSKW\ O6X WD
&<6+&1 'LUHFWRU DQG 0&$+ 6HFWLRQ 0DQDJHU OLWFK 'HO9DOOLHUH &
ODQDJHU IRU WKH 0&+ 8QLW ZKLFK LQFOXGHV (LOHHQ +RXJK 03+ $GRC
/DULVVD :KLWH 03+ &<6+&1 &RRUGLQDWRU <HVHQLD 3DFKHFR 53( &R
(SLGHPLRORJLVW DQG 35$06 /HDG &RRUGLQDWRU DQG D YDFD Q@&GLIW
7DPL &RQQ 66', 0DQDJHU ZRUNV FORVHO\ ZLWK WKH 0&+ 8QLW DQG OH

1RQ 0&+ IXQBHSDNUWQHUV ZLWKLQ WKH [RP®RWHKRAWLRWHEYER | '3%+ FROO
UHODWHG DFWLYLWLHV LQFOXGH

35(3 )7( & RRUGLQD SRR UABR 7 ( &RRUGLQDWRIGPLQLVWUDWL
$$, DQG )7( *DR@WRMHFW $QDO\VW *3%

o« (47, )7( &RRUGL®DWR/(DWD $QRO\WW )7( $$ DQG )7( $XGLR
e S5HSURGXFWLYH +HDOWK 3URJUDP )7( &RRUGLQDWRU

e 'LYLVLRQ RI &KLOG DQG )DPLO\ 6HUYLFHV VWDII

e 1HYDGD :RPHQ ,QIDQWV DQG &KLOGUHQ :,& 3URJUDP VWDII
e 6XEVWDQFH $EXVH 3UHYHQWLRQ DQG 7UHDWPHQW $JHQF\ 6%$%

3DUWLDOO\ RW &FONOHAWKQWHGDUWQHUY LQFOXGH

e 53(3URJUDP)7(&RRUGLWRWRUK OBYHYBOMELYH +HDOWK DQG +
3++6%ORFN *UD QW DDIEWES ¥

e &RPPXQLW\ +HDOWKVIZKFBHRY&EH KHDOWK SURPRWLRQ DQG Sl
FRRUGLQDWLRQ KHDOWK HGXFDWLRQ DQG RXWUHDBR GVRIRXY!
FRXQWLHYV

e 1+93URJUDXR VLMRHMXQGHG

e 1HYDGD ,PPXQL]DWLRQ7I$REIRPEOWLQJ) $XSERWHPW&+ ILVFDO H

e '"++62IILFH Rl $QDOTWBARVWDWLVWEFEEBOQ @G 5HVRXUFKRSQBG
GDWD VXSSRUW+DFWRMID @&

. )7( 66', 0ODQDJHU DQG
. )7( 26®DQDJHU
e 3ULPDU\ &DUH 2IILFH 3&2 )7( +HDOWK 5HVRXUFH $QDO\VW

005& )7( 1XUVH $EVWUDFWRU $QFLOODU\ FRVWV RQO\
6WDWH DQG 'LYLVLRQ 6WDII 7UDLQLQJ

1HYDGD FRQWLQXHV WR PDLQWDLQ LWV 2QOLAW\8BR | HYYH B IMODHIDIGID
SURYLGH LQ SHUVRQ FODAKHH\H WRORBBEBRWKRWQWHU FRQWDLQV YDULR
GHYHORSLQJ DQG DSSO\LQJ ORJLF PRGHOV IRU SODQQLQJ LPSOHPHQ)
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SUHVHQWLQJ GDWD HIIHFWLYH PHWKRGV IRU PDNLQJ GHFLVLRQV HW
VHEXULW\ WUDLQLQJ UHTXLUHPHQWY XVLQJ WKH '"HYHORSPHQW &HQW
YDOXH WKH FRQWLQXLQJ HGXFDWLRQ RIIHUHG E\ 0&+ WUDLQLQJV WR V
DUHDV 7UDLQLQJY WDNHQ E\ 0&+ VWDII LQFOXGHG EXW ZHUH QRW OLI
1*%74,$ DQG KHDOWK VXLFLGH SUHYHQWLRQ FKLOG DEXVH DQG KXPD
JULHQGO\ :RUNSODFHV FRPSXWHU VHFXULW\ VSHFLDOL]HG GDWD V\V\
DQG GLVSDULWLHVY TXDOLW\ LPSURYHPHQW GDWD PDQDJHPHQW QDC
\RXWK GHYHORSPHQW &<6+&1 DQG ZKROH FKLOG DSSURDFKHV DQG FX
RSSRUWXQLWLHY DUH SURYLGHG WR VWDII E\ YDULRXV VWDWH SURJU
SURIHVVLRQDO RUJDQL]DWLRQV VXFK DV WKH $VVRFLDWLRQ RI ODWHU
1IHYDGD +56% $0&+3 7THFKQLFDO $VVLVWDQFH DQG 5HIJLRQDO PHHWLQ.
13+$ DQG WKURXJK DQ DVVRUWPHQW RI FRDOLWLRQ FRQIHUHQFHV (
%UHDVWIHHGLQJ &RDOLWLRQ VSRQVRUHG WUDLQLQJV DV ZHOO DV 3L
$+(& DQG 8QLYHUVLW\ RI 1HYDGD 5HQR 815 WUDLQLQJV

0&%$+ 6WDII 7UDLQLQJ

,Q WKH UHSRUWLQJ \HDU 0&%$+ 6HFWLRQ VWDII SDUWLFLSDWHG LQ YDl
9 0&+ SURYLGHG IXQGLQJ IRU ILYH 0&%$+ VWDII WR DWWHQG JUDQW ZUL
SURYLGHG WR 0&%+ VWDEHDBHA KLIJKOLJKWHG

7KH 0&+ 'LUHFWRU DWWHQGHG QXPHURXV GHYHORSPHQW RSSRUWXQL\
'LVHDVH 3UHYHQWLRQ DQG +HDOWK 3URPRWLRQ &'3+3 DQG ,RBK¥XQL]D
FRQWLQXHV WR EH D NH\ SDUWLFLSDQW LQ VWDWHZLGH V\VWHPV EXL!
HIIRUWY DQG HDUO\ FKLIOK KRR L QLWHPWRY HDIWWHQGHG WUDLQLQJV [
SHULRGFOXGLRKWKADO $VVLVWDQFH PHEWLIQN (CH G (& +3 3 R ORHFM \GAR ©
$VVRFLDWLRQ Rl 6WDWH DQG 7HUULWRUL'DR®RAHDHIUN K 2\ H B IQIDAV 2 $ W/ FR
$EVWLQHQFH 6\QGURFPH $GLWV RWPHHDRL QUK H 426 ([SDQVRPRAWLQJ 58O H
0&+5HYHWBYMHVED6 ODWHUQDO ,QIDQW +HDOWK ,QLWLDWLYH PHHWLQJ\
&RPPXQLW\ (QJIPHHPMIQW RQ $FFHVV WR 5HIQUR G WRNDILDH G H D Q BMAVHHQL G
6HVVLRQ RQ &KLOG :HOIDUH DQG 'RPHVWLF 9LROHQFH 7ULEDO &RV
$'$ 7UDLQ:,QIPHHWRR@ DQG 65FUPQWHH O HHWIERYHUQRUTV &RXQFLO
'LVDELOLVE&L'HRHHW LEEHS P HWL QY DGIDSDUWPHQW RI (GXFDWLRQ +HBO)
3URWHFWLQJ RXU $GROHVFHQWYVY 5RXQG 7D PG H WLEEX\\DLERED \WE R GH-YUH@
PDQ\ ORFDO UHRFF X UQFDIX BHE NVWHKELGH ([HFXWLYH &RPPLWWHH WR 5t
ORUWDOLW)\) DBYRBHBLDWULF OHQWDO +HDOWK (YDOXDWLRQ OHGLFDO
3ROLF\ &RPPLWWHH &$5$% 1HYDGD 1HZERUQ 6 MUQHHZURRUSIGHYHIVR BH &R

7KH 7LWOH 9 0&+ 3URJUDP 0D QDBHRKD DADW HYFHEWDKH-H +56$ ZQWDWKL Q.
'« DQG ORFDO UHRFFXUULQJ PHHWLQJYV LQFOXGLQJ OHGLFDO +RPH 3F
PHHWLQJV DQG ,QIDQW ORUWDOLW\ &ROODERUDWLYH ,PSURYHPHQW D
&R,,1 6'2+ PHHWLQJV

7KH ODWHUQDO3DRAGUIFFRQWLODWRU DWWHQGHGZ2ZKKHKOKD B \PSRVHRW DV
R@XWULWLRQ LQ WKH ILUVW WZR \HVURU ERMHDAMW.WHIBQ QD J HIBHRER.@H CF k
EHIRUH DQG GXULQJ SUNHNGOIBRRIWRXYW QY RPSOLFDWLRQV RI WKH SURS
QXWULWLRQ LURQ GHILFLHOQR'ROGE DUHRIURIGH VCHOGBPHEBPWHDUQJIV ,0 &}

Created on 9/2/2020 at 1:42 PM



6'2+ OHDG ORFDO DQG VWDWHZLGH 0&+ DQG %UHDVWIHHGLQJ &RDOL
0,+, ORFDO &KLOG 'HDWK 5HYLHZ DQG 6WDWHZLGH ([HFXWLY HD&HRHR PHL
RVDQFWXDU\ FIRQO &R RKMARP HYV

7KH 533URJUDP &RRDWWHDERG WKH RGRAGHDGHUDKRS W LQ $WKRID@MW R
6H[XDO $VVDXOWLRREKHOBQSMRYIGCLBRRXUDIHRXV &RQYHUVDWLRQV DQ (
$QQXDO &RQIHUHQFKR\QVFMIERN YIDGRDOLWLRQPHR WQRE DQG 6H[XD&(WBR
DV ZHOO DV TXDUWHUO\ PHHWLQJV ZLWK WKH 1HYDGD 2IILFH Rl WKH $\

7KH $GROHVFHQW +HD GWR JU@PRHOGDQHWRU DWWHQGHG WKH $0&+3 DQ
ZHELQDUV WR HQKDQFH SURJUHVV Rl VWDWH VWDII DQ¥FUBIDYLQI PG RC
3URWHFWLQJ 2XU $GROHVFHQWY 5RXQG 7DEOH 'LVFXVVLRQ V$S§RFLDYV
$QQXDO OHHARMWQNSEDBGHJILRQ ;,,, $SGROHVFHQW +HDOWK DQG :HOOQHVYV
$VVRFLOWI&SQ6XEVWDQFH 8VH 5RXQ G WDIE WK(EE B X RXUPQHRXV &RQYHL
(PSRZHUPHQW $$GQRDGKRQIHUHQFH

7KH &<6+&1 3URJUDP &RRUGLQDWRU FRQWL QXIEE VDR U RPHL Y R UMWDIL Q
ORGHO IURP YDULRXW &R XAMEHR\ USDFPR U G L Q D W RW KDMWMDIBDBWE WKH 6LJQ\
1Y/76$( $QQXDO 6XPPLW LQ 0D\ ZDYKHUFRWEREJIL QZDUHQHVV WR SD
HDUO\ ZDUQLQJ VLJQV Rl QHXURGHYHORSPHQD\D @ Q& R B GMKIN - XM FR
&RDOLWLRQ $QQXDO OHHWLQJ DERXW DGYDQFLQJ WUDQVIRUPDWLYH K|

1+9 DJHQFLHV UHFHLYHG WUDLQ LI F KR GVINUMB ®M\GP H WK R G QR FAQH/D\F K
7HDFKHUV 0LQG LXWKFRHYDNIQJ6WUHQJIWKY ED\KRBHEVDWRUFH 7URXRD
&DUH 5HIOHFWLHG BUD AVRLKAHD G KRR G & [ § HHARU@A HIVQH SRUGKIL@EX VKRRV
\RXED UH JL YSOW \RADMY | XEIDRL\BQJDJHPHQW % ULJKW E\ 7HDE UBRRDG @GP 8GR X (
"HOIDUH DQG 6XSSRUWLYH 6HUYLFHVDQERHE BRQ MHGMADWDP 96 W LED(RS OR
DQG 5HKDEL QLW SWRRQDPV

7KH 35@RRUGLDWWRQGHG WKH 65BH B WDIH@MBWLRIQG JXLGDQFH RQ HYIL
VWUDWHJILHV ,Q -XQH 35(3 VWDII DWWH QGHGXW K B X D604 BHE®R G R X!
3UHYHQWLRQ* UBGWHRGGHRQ IHUHQFH ZKHUH VWDII UHWRLIY[S® R FIDVE B M
\RXWK ZLWK HITHFWLYH SUHYHQWLRQ HGXFDW LR QR/SLUNDIE GR@ YBK3 L\ E
WUDXPD KDV FEH WHKGIRBW QO @ G RO H VE H B MWESHA ®YZRIMHKFK DV KHDOWK\
PDNLQY 6HSWHPEHG (3 VWDII DWWIHRGGBHE&RXKHD JHR XV &RQ WOUWPBWREZRQN|
$SSURPERXDO &RQIKHHBAMH\ FRQFHSWWRQ@HRIZHWRH DHGNKEH VH[XDO DQG
HQKDQFLQY BLHODWKBQEKGS¥LQJ VH[XDO FRHUFLRQ UHODWHG SUHJQD!
DSSURDFKHV 35(3 VWDII DWWHQGHG DQ LQ SHUVRQ WUDLQLQJ RQ 8QG
$SSURDFKHV IRU 65$( 3URJUDPV

$00 0&$%$+ VWDII FRPSOHWHG WKH )HGHUDO (PHUJHQF\ ODQDJHPHQW $J
,QGHSHQGHQW B6WXG\ ,6 .6 .6 DQG ,6 DQG FRPSOHWHG 5H
0&$+ VWDII WUDLQLQJ RSSRUWXQLWLHYV SODQGBGXER®M B HQFIHQ A6 &%
$V VLV WIHHRMHIDIIG $581PHG L DTWD RQL Q J

7R SURYLGH FXOWXUDOO\ DQG OLQJXLVWLFDOO\ LQIRUPHG DSSURDEFKt
LQFUHDVLQJO\ GLYHUVH 0&+ SRSXODWLRQ WKH 0&$+LDRONWRIEH QW W
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'LYLGH WKH 5ROH Rl &RPPXQLW\ +HDOWK 5HSUHVHQWDW DQHGV + RIVOIW K\
<RXWK $ 2QH 6WRS 6KRS IRU &XOWXUDOO\ 5HOWMDQDL @ HQ OW K H&MXU B QF K
FRPSHWHQFH WULEDO RXWUHDFK DQG 2IILFH RI OLQRULW\ +HDOWK D¢
LPSRUWDQFH KX FFLMMWYE UNHD WRRO LQ DGGUHVVEGI NWDOMKNALNGGHGW
6XPPLW DQG QXPHURXV WUDLQLQJY UHODWHG WR GLVSDULW\ UHGXFW
DQG \RXWK HQJDJHPHQW

7KH 0&+ 'DWD 5HVHDUFK *URXS PHHWYV WZLFH D \HDU SURYLGLQJ WW&H
'DWD :RUN PHRIXER QW K®L WRG\DWW D H Il RUIHMGAXK@IGO &+ 'DWD :RDNVDBRWBEQGV
GDWD VKDUL®JI»XHHMHIQA\ $00 0&%$+ VWDII DOVR DWWHQG TXDUWHUO\

SHGLDWULFLDQV )DPLO\ DQG *HQHUDO 3UDFWLWLRQHUV DQG 2EVW}F

$FFRUGLQJ WR WKH 0D\ %XUHDX RI /IDERU 6WDWLVWLFV %/6 2FFX¢
QXPEHU RI 2EVWHWULFLDQV DQG *\QHFRORIRQ@ W K2R 61 SHRU 1HY
LV XQDYDLODEOH EXW LQ WKHQLBEVB Q RHDRIHDZIXWYW O WLPH 2%*<1 HJ

FRXQWLHV 6WRUH\ OLQHUDO (VPHUDOGD /LQFROQ (XUHND /DQGHU

7TKHUH LV HYLGHQFH WR VXJJHVW DORQJ ZLWK DEVHQFHV RI IXOO WLP
FRXQWLHV 7KH 'R[LPLW\ 2%*<1 :RUNIRUFH 6WXG\ GHYHORSHG D FR
ULVN RI 2%*<1 VKRUWDJHV LQ GLITHUHQW RHAUREBRIHWWD @ HDVBIRDS/R DD V
IRXQG WR EH DW WKH KLIKHVW ULVN IRU VKRUWDJHV LQ WKH 8 6 7KLYV
WKH DYHUDJH ZRUNORDG EDVHG RQ QXPEHU RI ELUWKY SHU 2%*<1 SHI

7KH 6 UDWH IRU )DPLO\ OHGLFLQH SK\V ISH\D\RQIWBY SSHIS HUV RRQW
*HQHUDO ,QWHUQDO OHGLFLQH SK\VLFLDQV )RU 1HYDGD WKH UDWHYV

7KH 6 UDWH IRU SHGLDWSHBLDQVSHWORBQNRU 1HYDGD WKSHHWDWH LV
SHUVREPFRUGLQJ WR WKH IHYDGD +HDWK :RUNIRUFH 5HVHDUFK &F
&EKDUWEHRFRNUW 1HYDGD ZRXOG QHHG DQ DGGLWLRQDO SHGLDWULFI
+HDOWK :RUNIRUFH 5HVHDUFK &HQWHU LV LQ WKEHRZBIEKRRRRO BRW OMGALZALC

Q WKH QXPEHU RI DFWLYH SULPDU\ FDUH SK\VLFLDQV LQFOXGLQJ .
SHGLDMWWMEQ IWYDGDSURB®H®HUYV SRSXODWLRQ FRBBEBYHGHWR SHU
SHUVRO@WLRQDOO\ $Q HVWLPDWHG IHYDGDQV RU RI WKH \
GHVLIJQDWHG SULPDU\ FDUH KHDOWK SURIHVVLRQDIGQKRUWANIH DQBLE
OLFHQVHG SK\VLFLDQV
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A { E LL )DPLO\ 3DUWQHUVKLS
)DPLO\ 3 DUWQHUVKLS

IHYDGD 7LWOMWHR&&ODERUDWH ZLWK DJHQFLHYVY SURJUDPV DQG RUJD!
WKH QHMKHRMWRWBERS XO/DW®BRMH SULRULWLHYV LQ WKH \HDU SODQHYR
7LWOH 9 0&+ FDQ UHDFK IDPLOUHVHLE X\ QVXP HBF RPRPHQGDWLRQV RC
LPSOHPHQWDWLRQ RI WKH SURJUDPV SURY IS¢HQIWRKHH)MY PG D \0 &R LFRIYX
IDPLO\ HQJDJHPHQW FRPPLWPHQW WUDQVSDUHQF\ UHSUHVHQWDWLR
7LWOH 9 0&+ SBURJUDFP HQUPVYHWRIUDPPDWLF LOQLWLDWLYHYV

&RPPLWPH@®@MEZRYVWQDMMHELYLWLHY RI RXU IXQGHG SDUWQHUV LQFO.
SDUWQHUVKLS FKDPSLRQ )DPLO\ 7,(6 RI 1HYDGD )721 DQG WKH 1HYD
SUHVHQWDWLRQV WR WKH 0&+$% 1*&'" DQG RWKHU DJHQF\ SDUWQHU\
WKH FRQWULEXWLRQV WKHVH RUJDQL]DWLRQV PDGH WR PHHW WDl IQ H
SDUWLGL@IXWH *&'' DQG ,QWHUDJHQF\ &RRUGLQDWLQJ &RXQFLO ZKLFK
GHYHORSPHQWDO GLVDELOLWLHV DQG VR PIMY W HBENSDEDOE D@ HYMKL 8 W
1HXURGHYHORSPHQWDO DQG 5HODWHG 'LVDELOLWLHV 1Y/(1' DQG /HC
DFWLYLWLHV ZKLFK RIITHUHG RSSRUWPX\WQUQMVWALR G Q DIE) M RHBEH&IDPLC
WKH DSSOLFDWLRQ \HDU 1HYDGD 7LWOH 9 0&+ SODQV WR H[SORUH
HQJDJHPHQW LQ V\VWHPV OHYHO LQLWLDWLYHV DQG SRWHQWLDOO\
WKH\ PD\ LQFXU LQ WKH FRXUVH RI HQJDJHPHQW HIIRUWV

7UDQVSDUHQF\ ZDV GLVSOD\HG WKURXJK 7LWOH 9 0&+ 3URJUDP DFWLY
FKLOGUHQ DQG IDPL/QMHYHLY Q&HY@HRIDGEDWN IURP WKH SXEOLF RQ 0&+ L
OLQN (QJOLVK DQG 6SDQLVK D SRVEWHIBWRIZ WMGKH 0ZRHHES/R BVRHD WX REFRUXO G D (
SURYLGH LQIRUPDWLRQ GLUHFWO\ WR WKH 0&+ &RDOLWLR G &® MH/DOLHB}
PHPEHUV RI WKH SGEOHGEDFBYRW&HRUPDWLRQ UHODWH G) YMRNK&HU BR B X!
1HYDGD ,QVWLWXWH IRU &KLOGUHQYV 5HVHDUFK DQG 3ROLF\ 1,&53 L
'3%+ FRQGXFWHG DQ DQQXDO KHDOWK VXUYH\ RI FKLOGUHQ HQWHULQ.
IDPLOLHVGM RRLEM RQ WKH VWDWXV RI 1HYDGD NLQG H WHIMERKFDE UM I FBX
LPSURYH IXWXUH SQRIIDRADQOW KQRRRFAXDAMYD\GTIWOH 930R] U R @G K H
VXUYBDUWQHULQJ ZLWK 1,&53

(YHU\ 1HYDGD 7LWOH 9 0&+ VWDII PHPEHU KDG WKH VXSSRUW DQG LQIF
HQJDIJHPHQW GLVFXVVLRQV DQG ZHELQDUV WR LPSURYH ZRUNIRUFH G
SDUWQHUV DOVR KDG WKH VXSSRUWV QHFHVVDU\ WR XQGHUVWDQG WI
FOHDU XQGHUVWDQGLQJ RI KRZ WKHVH DFWLYLWLHY LQFUHDVH IDPLO
+56% )DPLO\ 9RLFHVY DQG RWKHU IDPLO\ FHQWHUHG RUJDQL]DWLRQV

SDUWQHUVHMEHQYHGEDVHG WRRONLWY DQG LQIRUPDWLRQ RQ KRZ W

5HSUHVHQWDWLRQ ZDV DFKLHYHG E\ IRFXVLQJ HIIRUWV RQ GLYHUVH J
VRFLRHFRQRPLF UXUDO IURQWLHU JHRJUDSKLFDO DQG RU UDUH RU I
6SDQLVK KRWOLQH IRU &<6+&1 DQG WKHLU IDPLOLHV )XUWKHUPRUH
UHFHLYLQJ FDUH WKURXJK DJHQFLHV OLNH WKH 1&KLVOGHHD 1 ¥ RIDED EH
$VVLVWDQFH &HQWHU RQ 6RFLDD$&BRWDRQ)D® L, QW HIINDH @ WiH R QR @ R/ALDG |
IDFLOLWDWH S D U HQWS H BLYIROYHIRRFUQWK R VHLQLFR P S QIQWLQID®HY BIIOR\S P H
WKHLU FKHOBGBQLWOW M DBR VW LELGMXWHRXQWDLQ 6WDWHV 5HJLRIQHL
IDPLOLHV ZLWK OLFRGWH]BEXWHQFR WKH VXFFHVV Rl H[SD Q GRQLPJHURH'
UHSUHVHQWDWLRQ LQ WKH DSSOLFDWLRQ \HDU 1HYDGD 7LWOH 9 0&+
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DQG RUJDQL]DWLRQV LQ UXUDO DQG IURQWLHU DUHDV E\ VXSSRUWLQJ

BURJUDP LPSDFW KDV EHHQ PHDVXUHG E\ DVVHVVLQJ FXUUHQW (60V

SURJUDPPDWLF DFWLYLWLHY ZRUNLQJ ZLWK IXQGHG SDUWQHUV WR L
RXWOLQHG DERYH DQG HYDOXDWLQJ KRZ SDUWQHUV FRQWULEXWHG W
TXDUWHUO\ UHSRUWLQJ ZHHNO\ 7LWOH 9 0&+ WHDP GLVFXVVLRQV 0&-
FKHFN LQV 7R LPSURYH LPSDFW LQ WKH DSSOLFDWLRQ \HDU 1HYDGD
IDPLO\ OHDGHUV LQ FKRRVLQJ (60V FROODERUDWH ZLWK IDPLO\ OHI
IDPLO\ OHDGHUVY LQSXW WR LPSURYH SURJUDPPDWLF DFWLYLWLHV D

Created on 9/2/2020 at 1:42 PM



A E LLL 6WDWHYV 6\VWHPVY '"HYHORSPHQW ,QLWLDWLYH DQG 2WKHU 0&+
6WDWH 6\VWHPY '"HYHORSPHQW ,QLWLDWLYH 66', DQG 2WKHU 7LWOF

7KH SXUSRVH RI 1HYDGD 66', LV WR GHYHORS HQKDQFH DQG H[SDQG :
LOQIRUPHG GHFLVLRQ PDNLQJ DQG UHVRXUFH DOORFDWLRQ VXSSRUWL
SURMHFW DOVR DLPV WR H[SDQG RQ WKH OLQNDJH Rl 0&+ GDWD VHWYV
DURXQG 130V FRQWULEXWLQJ WR EXLOGLQJ WKH HYLGHQFH EDVH IRU
VXUYHLOODQFH FDSDELOLWLHY UHODWHG WR 0&+

1HYDGD '4R&PHG2ODRFH Rl $QOUIBWWUFNKH 'LUHFR EFRTW RIOLBHDWH GDWD F
FURVV WUDLQLQJ DG SSSRMNDEN0 W 9FV/& + FR QW LQ&H ¥ MRR/ WKI\G LIV W L F
SHVRXUFH $QDO\WW +5$% ZLWKLQXQGRERGR X\SHEFKRBYLERQV ORFDWHG
$QDO\WRBWMLQJ ZLWK (+'7IDM\GHISBVLWLRQV DUH FUXFLDO PHPEM B IR +V
GDWD VXSSRUW DQG DQBPNWVEQJFBSDFRW\ GDWD DQG JHQHUDWLQJ D
0&$+ DQG 0&9 DGGLWLRQ WR WKH ZRUN RD QWX H60 & F R B UGH R DBIRRILLWV Ot
FRQWLQXHG WR LQWHJUDWH 66', DQG 0&+ VWDII FUHDWLQJ D 35$06 6
IRVWHU FURVV WUDLQLQJ DQG GDWD VXSSRUWYV

0&+ KDV WKUHH JRDOV WR KHOS PD[LPL]H 66", IXQGLQJ
7R EXLOG DQG H[SDQG 0&%$+ GDWIH¥DG&DWDW \ BUR ¥XBB RHUMUWYV D
WR GDWD GULYHQ GHFLVLRQ PDNLQJ LQ 0&%+ SURJUDPV 6SHFL
LQFOXGH

'DWD VXSSRUW LQ FRQGXFWLQJ RQJRLQJ 0&$+ QHHGV DVV
$VVHVVPHQW IRU WIBH RLWIBHGOWKH 1+9 DQG 65%$( QHHGV D

6 XSSRUMDRION VXEPLVVLRQ RI WKH 7LWOH 9 0&+ %ORFN *U
,GHQWLIL BBWILRQVERQOON XUDO DQG SURFHVYHFYHIDO/XOEY N8

&RQWLQAXMHORSPHQW RI 6WDWH 3HUIRUPDQFH OHDVXUHYV
0&+3URJUDP SULRULW\ QHHGYV

$GYDQFH WKH GHYHORSPHQW DQG XWLOL]DWLRQ RO&OL QNIOG WEK
GDWDVHWY LQ 1HYDGD

6XSSRUW VXUYHLOODQFH V\VWHPVY GHYHORSPHQW WR DGGUHVYV
0&+ LVVXHV
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sy ( ELY +HDOWK &DUH "HOLYHU\ 6\VWHP
+HDOWK &DUH "HOLYHU\ 6\VWHP

7KH 6LOYHU 6WDWH +HDOWK ,QVXUDQFH ([FKDQJH 66+ZZZDOWVWRONDQRHADC
LV WKH KHDOWK LQVXUDQFH POHURBWISOWSIO DRHIHYBREMBEHG ERDUG

WZR FDUULHUV ZHUH RIITHULQJ 4XDGHDEBWKRBDOWKRBOBDVYGEHBYG 6LOY
$QWKHP +02 1HYDGD UHMRLQHG WKH H[FKDQJH DIWHU RIITHULQJ FRYH
&DUULHUVY DUH DOORZHG WR XVH WHOHPHGLFLQH WR PHHW DFFHVVLE

%HILQQLQJ -DQXDU\ 1HYDGD PLJUDWHG IURP +HDOWKFDUH JRY DC
VHUYLFHV IRU KHDOWK LQVXUDQFH FRYHUDJH IXO0O\ WKURXJK WKH VWI

1HYDGD DHGLFDLG H[SDQVLRQPRUMWIRE Q® RPHREBXOWYV WR DFFHVV
HQUROOPHQW IRU HQGHG RQ 'HFHPEHU (QUROOPHQW KDV Et
FRYHUDJH SHULRG KDG HQUROOPHQWNRGRIENH LR GKRFF KV KHHR SO+
VLIQHGRUSOHGLFDLG $FRYBUWIBO JRDO RI ZDV SH® VRIBHWHDEGME \+ HD O W K
WKH ILUVW RSHQ HQUROOPHQW SHULRG LQ

$FFRUGLQJ WR D .DLVHU )DPLOWYRXQESDVWRIRKXHHSRBKWHIRUP LVVXH E
IRU DFED FRYHUDJH DPRQJ WKHUXQZWEHK WAL O O XQLQVXUHG UHVLC

WKHVH SHUFHQW ZHUH HVWLPDWHG DV HOLJLEOH IR H YOG FBiID® W
FRQWLQXH ZLWK RXWUHDFK HIIRUWY WDUJHWHG DW VSHFLILE XQLQVX
OLFHQVHG EURNHUV DQG QDYLJDWRUV WR SURYLGH LQ SHUMRYD BEW D\
0&+ SDUWQHUV DQG VWDNHKROGHUV ZLOO FRQWLQXH WR FRQGXFW YD
VLIQLQJ XS IRU KHDOWK LQVXUDQFH DQG WR KHOS FRQVXPHUV HQURO

$AMHYDGBDWOH 9 0&+ IXQGHG DIJHQFLHV UHIHU XQLQVXUHG IDPLOLHV WR 1H
LQIRUPDWLRQ DQG GLVWULEXWH EURFKXUHV RXWOLQLQJ VWHSV WR DFF

7KH 1DWLRQDO *RYHUQRUV $VVRFLDWLRQ 1*$ 1HYDGD /HDUQLQJ &ROO
,PSURYLQJ 4XDOLW\ DQG $FFHVV WR &DUH LQ ODWHUQDO DQG &KLO'G +€
6HUYLFH 'LYLVLRQV FRPPLWWHG WR FRQWLQXHG FROODERUDWLRQ RQ I
XSWDNH RI DGROHVFHQW ZHOO YLVLWV 2QH RI WKHVH DFWLYLWLHV LQ
+HDOWK &RYHUDJH"" RQ WKH YDOXH RI \HDUO\ DGROHVFHQW FKHFENXSV I
EURFKXUHV ZHUH GLVVHPLQDWHG E\ WKH $GROHVFHQW +HDOWK D Q3G tH
WKH VWDWH
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e ( F 6WDWH $FWLRQ 30DQ 1DUUDWLYH E\ '"RPDLQ

‘RPHQ ODWHUQDO +HDOWK
/LQNHG 1DWLRQDO 2XWFRPH OHDVXUHYV
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IDWLRQDO 2XWFRPH OHDVXUHVDWD 6RXURHQGLFDWRU /ILQNHG 130

5DWH RI VHYHUH PDWHUQ®O0 PRUELGLW)\ SHU 130
GHOLYHU\ KRVSLWDOL]DWLRQV 130
120 ODWHUQDO PRUWDOLW\ UD®6 SH®B OLYH 130
ELUWKYV 130
120 3HUFHQW RI ORZ ELUWK ZHIB&KW GHOLYHULHV 130
JUDPV 130
120 3HUFHQW Rl SUHWHUP EL W96V ZHHNV 130
130
120 3HUFHQW RI HDUO\ WHUP IBI6BW KV 130
ZHHNV 130
120 3HULQDWDO PRUWDOLW\ UBD&SH SHU OLYH 130
ELUWKV SOXV IHWDO GHDWKYV 130
120 ,QIDQW PRUWDOLW\ UD WIH 65H U OLYH 130
ELUWKYV 130
120 1HRQDWDO PRUWDOLW\ UDBBH SHU OLYH 130
ELUWKYV 130
120 3RVW QHRQDWDO PRUWDO&&\ UDWH SHU 130
OLYH ELUWKYV 130
120 3UHWHUP UHODWHG PRUMJB® LW\ UDWH SHU 130
OLYH ELUWKV 130
120 6OHHS UHODWHG 6XGGHQIBOH[SHFWHG 130
,QIDQW 'HDWK 68," UDWH SHU OLYH ELUWKYV
120 7KH SHUFHQW RI LQIDQW35ERUQ ZLWK DWW DE®W $YDLODEQ@BORU 1RW

DOFRKRO H[SRVXUH LQ WKH ODVW PRQWKY RHSRUWDEOH
SUHJQDQF\

120 7KH UDWH RI LQIDQWYV ERUQ ZLWK QHRQDWDO 130
DEVWLQHQFH VIQGURPH SHU KRVSLWDO ELUWKYV
120 SHUFHQW RI FKLOGUHQ D@&V WKURXJIK 130

LQ HIFHOOHQW RU YHU\ JRRG KHDOWK

120 7THHQ ELUWK UDWH DJHVI968VKURXJK 130
SHU IHPDOHYV
120 SHUFHQW RI ZRPHQ ZKR HIBSHBLHQFH 'DWD 1RW $YDLODEQBORU 1RW

SRVWSDUWXP GHSUHVVLYH VI\PSWRPV IROORZAKHQSIRWWDEOH
UHFHQW OLYH ELUWK
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IDWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 3HUFHQW Rl ZRPHQ DJHV  WKURXJK ZLWK D SUHYHQWLY
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHYV

3HUF

== 1DWLRQDO %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWH
1HYDGD %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWHP ¢
== 1HYDGD 2EMHFWLYHV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH %HKDYLRUDO 5LVN J)DFWRU 6XUYHLOODQFH 6\VWHP

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH %5)66 %5)66 %5)66 %5)66

'DWD 6RXUFH <HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *#, QIRUPHG 6WUDWHJ\ OHDVXUHYV
(60 SHUFHQW RI SUHJQDQW ZRPHQ ZKR UHFHLYHG SUHQDWDO FDUH E

OHDVXUH 6WDWXV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH JHGHUDOO\ $YDLODEORNHGWWDDIDI®B6 $YDLODE
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO 3URYLVLRQDO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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130 B3HUFHQW Rl ZRPHQ ZKR VPRNH GXULQJ SUHJQD
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

3HUF

b--—0--0---0---0..0-..0--.n... 0

== 1DWLRQDO 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966
1HYDGD 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966
== 1HYDGD 2EMHFWLYHYV

JHGHUDOO\ $YDLODEOH 'DWD

‘DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 1966 1966 1966 1966

'DWD 6RXUFH <HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *#,QIRUPHG 6WUDWHJ\ OHDVXUHYV

(60 BHUFHQW Rl 35$06 UHVSRQGHQWYV ZKR UHSRUW WKDW D GRFWR
WKH\ ZHUH VPRNLQJ FLIDUHWWHYV GXULQJ DQ\ SUHQDWDO FDUH YLVLWYV

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 19 35%$06
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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6WDWH 3HUIRUPDQFH OHDVXUHYV
630 HUFHQW RI PRWKHUV ZKR UHSRUWHG ODWH RU QR SUHQDWDO FD

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'HQRPLQDWRU

'DWD 6RXUFH 1HYDGD 9LWDAHYDGD 9LWDAHYDGD 9LWDAOAHYDGD 9L'
5HFRUGYV 5HFRUGYV 5HFRUGYV S5HFRUGYV

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO ")LQDO )LQDO )LQDO BURYLVLR(

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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630 3HUFHQW RI ZRPHQ ZKR XVHG VXEVWDQFHV GXULQJ SUHJQDQF\

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'HQRPLQDWRU

'DWD 6RXUFH 1HYDGD 9LWDAHYDGD 9LWDAHYDGD 9LWDAOHYDGD 9L'
5HFRUGYV 5HFRUGYV 5HFRUGYV 5HFRUGYV

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO ")LQDO )LQDO )LQDO BURYLVLR(

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

SBULRULW\ 1HHG

,PSURYH SUHFRQFHSWLRQ DQG LQWHUFRQFHSWLRQ KHDOWK DPRQJ ZRPHQ

130

130 SHUFHQW RI ZRPHQ DJHV WKURXJK ZLWK D SUHYHQWLYH PHGLF

2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI ZRPHQ DJHV WKURXJIK UHFHLYLQJ D SUHY
,QFUHDVH WKH SHUFHQW RI ZRPHQ UHFHLYLQJ SUHQDWDO FDUH LQ ILUVW )

6WUDWHJILHV

&ROODERUDWH ZLWK SXEOLFDRGLSEULZXPRMHD SDUMAMQ HUNKWR XJK ZLWK LQI
DYDLODEOH WR OLQN WKHP WR DSSURSULDWH KHDOWK FDUH FRYHUDJH RS

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR HQJDJH WKURX
ZRPHQ DJHV  WKURXJK FRPPXQLWLHY DQG KHDOWK FDUH SURIHVVLRQ
SUHQDWDO FDUH DQG VFUHHQLQJV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW WUDL
SDUWQHU WR FRQGXFW DQG RU IXQG VXUYH\ DFWLYLWLHV WKDW DVN TXHV

&ROODERUDWH ZLWK 0&+ &RDOLWLRQ DQG RWKHU SDUWQHUV WR LPSURYH
GLVVHPLQDWLRQ RI KHDOWK LQIRUPDWLRQ LQFOXGLQJ WUDQVODWLRQ LQ

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW GDWD
KHDOWK DQG ELUWK RXWFRPHYV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR SURYLGH ZRPHC
SURIHVVLRQDOV ZLWK LQIRUPDWLRQ WR UHGXFH GLVSDULW\ LQ SHULQDWD

(60V 6WDWXV

(60 3HUFHQW RI SUHJQDQW ZRPHQ ZKR UHFHLYHG SUHQDW BPWADWH EH.
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120V

120

120

120

120

120

120

120

120

120

120

120

120

120
120

5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ KRVSLW

ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

SHUFHQW RI ORZ ELUWK ZHLJKW GHOLYHULHYV JUDPV

SHUFHQW RI SUHWHUP ELUWKYV ZHHNV

SBHUFHQW RI HDUO\ WHUP ELUWKYV ZHHNV

B3HULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKY SOXV IHWDO G
,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV
1HRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
SRVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
SUHWHUP UHODWHG PRUWDOLW\ UDWH SHU OLYH ELUWKYV

7KH SHUFHQW RI LQIDQWY ERUQ ZLWK IHWDO DOFRKRO H[SRVXUH L¢
7KH UDWH RI LQIDQWY ERUQ ZLWK QHRQDWDO DEVWLQHQFH V\QGUR

7THHQ ELUWK UDWH DJHYV WKURXJIK SHU IHPDOHYV
BHUFHQW RI ZRPHQ ZKR H[SHULHQFH SRVWSDUWXP GHSUHVVLYH V\P

Created on 9/2/2020 at 1:42 PM



SBULRULW\ 1HHG

5HGXFH VXEVWDQFH XVH GXULQJ SUHJQDQF\

130

130 BHUFHQW RI ZRPHQ ZKR VPRNH GXULQJ SUHJQDQF\

2EMHFWLYHYV

5HGXFH WKH QXPEHU RI ZRPHQ ZKR VPRNH GXULQJ SUHJQDQF\ WR E\
5HGXFH WKH SHUFHQW RI FKLOGUHQ DJHV ZKR OLYH LQ KRXVHKROGYV Zt

,QFUHDVH WKH SHUFHQW Rl 35$06 UHVSRQGHQWY ZKR UHSRUW WKDW D GR|
ZHUH VPRNLQJ FLIDUHWWHY GXULQJ DQ\ SUHQDWDO FDUH YLVLWV WR E

5HGXFH WKH SHUFHQW RI ZRPHQ XVLQJ VXEVWDQFHV GXULQJ SUHJQDQF\ W

6WUDWHJILHYV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV VXFK DV 7KH 7TREDF
VPRNLQJ FHVVDWLRQ SURJUDPV

'LVVHPLOQDWH HGXFDWLRQDO PDWHULDOV WR SDUWQHUV IRU VWDWHZLGH ¢
HQFRXUDJH SURPRWLRQ RI VPRNLQJ FHVVDWLRQ UHVRXUFHV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR LPSURYH RXWFF

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW GDWD
KHDOWK DQG ELUWK RXWFRPHV LQFOXGLQJ FRQWLQXDWLRQ RI 1IHYDGD 35¢

(60V 6WDWXV

(60 BHUFHQW RI 3506 UHVSRQGHQWY ZKR UHSRUW WKDW BPWERHAWR U
ZRUNHU DVNHG LI WKH\ ZHUH VPRNLQJ FLIDUHWWHY GXULQJ DQ\ SUHQDWD
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120V

120 5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ KRVSLW
120 ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 SBHUFHQW RI ORZ ELUWK ZHLJKW GHOLYHULHYV JUDPYV

120 SHUFHQW RI SUHWHUP ELUWKYV ZHHNYV

120 SHUFHQW RI HDUO\ WHUP ELUWKYV ZHHNV

120 SHULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKY SOXV IHWDO G
120 ,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 1HRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 SUHWHUP UHODWHG PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 60HHS UHODWHG 6XGGHQ 8QH[SHFWHG ,QIDQW 'HDWK 68, UDWH S
120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RU YHU\
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BULRULW\ 1HHG

,PSURYH SUHFRQFHSWLRQ DQG LQWHUFRQFHSWLRQ KHDOWK DPRQJ ZRPHQ

630

630 SHUFHQW RI PRWKHUV ZKR UHSRUWHG ODWH RU QR SUHQDWDO FDUEL

2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI SUHJQDQW ZRPHQ QHZ PRWKHUV UHFHLYLQJ SL

6WUDWHJILHYV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR HQJDJH RXWUH
WKURXJK FRPPXQLWLHY DQG KHDOWK FDUH SURIHVVLRQDOV UHJDUG
VFUHHQLQJV
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BULRULW\ 1HHG

5HGXFH VXEVWDQFH XVH GXULQJ SUHJQDQF\

630

630 3HUFHQW RI ZRPHQ ZKR XVHG VXEVWDQFHV GXULQJ SUHJQDQF\

2EMHFWLYHV

5HGXFH WKH SHUFHQW RI ZRPHQ ZKR XVHG VXEVWDQFHY GXULQJ SUHJQDQ/

6WUDWHJILHYV
&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR SURPRWH XVH R

PRWKHUYV

'LVVHPLQDWH HGXFDWLRQDO PDWHULDOV WR SDUWQHUV IRU VWDWHZLGH C
&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUYVY WR LPSURYH RXWFF

IDWLRQDO 3HUIRUPDQFH OHDVXUHYV
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‘RPHQ ODWHUQDO +HDOWK $QQXDO 5HSRUW
:RPHQ ODWHUQDO +HDOWK 5HSRUW

$V SDUW RI WKH 7LWOH 9 0&+ 3URJUDP WKH ODWHUQDO DQG ,QIDQW +1
UHVRXUFHVY DQG VXSSRUW WR SULYDWH DQG SXEOLF DJHKGFLBV&RRUYGLU
ZRUNV FORVHO\ ZLWK WKHVH DJHQFLHVY DV ZHOO DV WKH 7LWOH 9 0&+
LPSURYH WKH KHDOWK RXWFRPHV RI ZRPHQ RI FKLOGEHDULQJ DJH 7Kl
FROODERUDWLRQ EHWZHHQ DJHQFLHVY OHDGHUVKLS DQG 0,3 LV ZRUNI
RI 1THYDGD ZRPHQ 7KH SRSXODWLRQ RI ZRPHQ DJHV WKURXQJRVKH Y[
EHORZ

7KHTLWOH 9 0&+ YWREKIRDWH 130 DQG W3IOPSURYH ZRPHQ DQG PDWHUQDO
,PSURYLQJ SUHFRQFHSWLRQ DQG LQWHUFRQFHSWLRQ KHDOWK DPRQJ
7LWOH 9 0&+ SDUWQHUV ZLWK SXEOLF DQG SULYDWH VWDNHKROGHUYV
SHUFHQW RI ZRPHQ DJHV  WKURXJK ZLWK D SUHYHQWLYH PHGLFD(
XVH LQ ZRPHQ RI FKLOG E HDRQ QR ISR UV VD\QIRRWEIBYB @G SULYDWH VWI
WKHVH M RRE&AAYKH SHUFHQW RI ZRPHQ ZKR VPRNH G $0I0QV XSH DHZATBUDMHFH \
LQIRUPDWLRQ DERXW WKH 1HYD GD U RERF AWK ¥ X IBWREBGHE PRDERUMNLWLHV
UHODWHG WRUBMKHH VB FIXGHG LQ WKH ERG\ RI WKH UHSRUW

1HYDGD +RPH 9LVLWLQJ 5HSRUW

TLWOKR+FROODERUDWHY ZLWK WKH ODWHUQDO ,QIDQW DQGURIUWHE RKL(
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IXQGLQJ DFWLYLWLHV IRU WKH 6XQULVH &KLOGUHQTV )RXQGDWLRQ H[.
<RXQJVWHUV +,33< SURJUDWKR BRKWKHDBQR®EUQ 1HYDGD (DUO\ +HDGK
GHVLIJQ DQG GHOLYHUWXRIGWMEHSU,RIYDP LV WR SURYLGH FRPSUHKHQVL"'
VHUYLFH IRVWHULQJ FRQWLQXRXV DFFHVV WR FDUH IRU ZRPHQ ZKR DU
+RPH 9LVLWLAURIYBPP IRFXVHV RQ PDQ\ RI WKH 0&+ SULRULWLHV LQF(
LOWHUFRQFHSWLRQ KHDOWK EUHDVWIHHGLQJ SURPRWLRQ LQFUHDVL
UHGXFLQJ VXEVWDQFH XVH GXULQJ SUHJQDQF\ DQG LQFUHDVLQJ DGH

+,33< SURJUDPV VHUYLQJ IDPLOLHV ZLWK FKLOGUHQ DJHG WKUHH IRX
GDLO\ OHDUQLQJ DFWLYLWLHV WR KHOS SURPRWH OLWHUDF\ DQG VFK
SUREOHP VROYLQJ ORJLFDO WKLQNLQJ3DQBQI\W BN SAMPB & HNL U BV YLH)
DQG IDPLOLHV ZLWK FKLOGUH QSXSNBXKNOGGHHWY B O RSRHBPMWHGE X FDW LR C
WR EXLOG FRJQLWLYH DQG PRW RID VNDRWONKLQ G KIQOGHBMFWLRQ FRDFK
GHYHORSPHQWDO DQG VRFLDO ELHMHO RSP R QW HEHADYNDIQRIR U LQVXUD(
GHSUHVVLRQ VFUHHQLQJ ERWK SRVW SDUWXP DQG JHQHUDO VFUHH!
IRRG FOPWEBMQOLWLHY DQG VXEVWDQFH PLVXVH 5HIHUUDOV DUH SL
5HIHUUDOV DUH IROORZHG XS DQG DVVLVWDQFH LV JLYHQ LQ PDNLQJ I

$JHQFLHV LPSOHPHQWLQJ KRPH YLVLWLQJ SURJUDPV IRU 1+9 SXUVXH &
30DQ 'R 6WXG\ $FW 3'6% F\FOHV WR WHVW VPDOO FKDQJHV WR LPSUF
LPSURYHPHQWYV KDY HWBEH® P HDH QIRQJ DQG /LW H U D F& 4E Bh® KEKPDN NV & T
0,(&+9 DUH VKDUHG ZLWK 7LWOH 9 0&+ (SLGHPLRORJLVW DQG RWKHU \

1+9 VWDII DQG DOO RPISQMPHAQS\DLWDWLFLSDWLQJ LQ D FRUH FRPSHWHQF
SDFHG FRXUVHV DV IROORZV $64 %DVLFV RI +RPH 9LVLWLQJ %XLO¢
6XEVWDQFH $EXVH 'RPHVWLF 9LROHQFH ,QIDQW OHQWDO +HDOWK 3U
+RPH 9LVLWRUV 7UDXPD,R@DGESWURQVRBVWKH VHOI SDFHG FRXUVHYV
IROORZLQJ OLYH ZHELQDUV 'RPHVWLF 9LROHQFH 6DIHW\ 30DQQLQJ

%RXQGDULHV +RPH 9LVLWLQJ 6DIHW\ ,PSOHPHQWLQJ 7RROV +RPH 9L
5HVRXUFHV 3DUWQHULQJ IRU &KDQJH ORWLYDWLR QMSD FYW R U RMHZVL W1
7UDXPD LQ &RPPXQLWLHV DQG 8QGHUWVWBRGLEIOE XEVUWMDQFQIF$EKBM E}
DJHQFLHV IRU GDWD HQWU\ &4, SURFHVVHV DQG IDPLO\ HQJDJHPHQW

$00 KRPH YLVLWLQJ PRGHOV SURYLGH LQIRUP DAMIORI)Y VWWRVH QFRXQ DJITHN?Z
FKLOG GHYHORSPHQW WRSLFV DQG VDIH KRPH LQIRUPDWLRQ ,Q DGG
PRWKHUV DQG LQIDQWY DOO KDYH D FHUWLILHG ODFWDWLRQ HGX+DWI
SURYLGHG HDFK RI WKRVH DJHQFLHV ZLWK FRPPHUFLDO JUDGH ORDQ
PRWKHUV UHWXUQ WR ZRUN

1+9 SURYLGHY ELOLQJXDO PDWHULDOV DQG DJHQFLHV VHUYLQJ SRSXC
ELOLQJXDO VWDII )DPLOLHV DUH DOVR SURYLGHG ZLWK 6SDQLVK ODC
UHVRXUFH OLEUDU\ IRU FKHFN RXW LQ 6SDQLVK DQG (QJOLVK ,Q DGG
VFUHH@LDQG OHDUQLQJ PDWHULDOV $ WRWD®SOQL VK (BYIWDPLO ISHQ |

o KRXVHKROGY ZHUH VHUYHG E\ WKH 1HYDGD +RPH 9LVLWLQJ 3Ut}
o FKLOGUHQ ZHUH VHUYHG E\ WKH 1HYDGD +RPH 9LVLWLQJ 3URJL
,QWLPDWH 3DUWQHU 9LROHQFH 6FUHHQLQJ 3HUFHQW RI SULF
VFUHHQHG IRU LQWLPDWH SDUWQHU YLROHQFH ,39 XVLQJ D

LQ ))<
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'"HYHORSPHQWDO 6FUHHQLQJ 3HUFHQW RI FKLOGUHQ HQUROO
GHYHORSPHQWDO GHOD\V XVLQJ D YDOLGDWHG SDUHQW FRPES
LQ ))<
%UHDVW IHHGLQJ 3HUFHQW RI LQIDQWY DPRQJ PRWKHUV ZKR
EUHDVWIHG DQ\ DPRXQW DW PRQWKV RI DJH URVH IURP L
7TREDFFR &HVVDWLRQ 5HIHUUDOV 3HUFHQW RI SULPDU\ FDUH.
XVLQJ WREDFFR RU FLJDUHWWHY DW HQUROOPHQW DQG ZHUH
VHUYLFHV ZLWKLQ PRQWKV RI HQUROOPHQW LQFUHDVHG IUR

))<

7KH 1HYDGD 6WDWHZLGH ODWHUQDO DQG &KLOG +HDOWK 0&+ &RDO

7KH 1HYDGD 6WDWHZLGH 0&+ &RDOLWLRQ LV ODUJHO\ IXQGHG E\ WKH

H[WHQVLYH WHFKQLAOD IBW\DLG/W BWWBMWHZLGH 0&+ &RDOLWLRQ KDG D S|
3HGLDWULFV $$3 FRQIHUHQF&R QVKH HQFHD GOY HHB DIV KW KH LPSOHPHQWI
5HQR KRVWHG WKH &OLPE SRWWRS DAUKMX'™ GMS M YWY HRWKSH HYULWQWR QB H
BRXWKHUQ 1SIYRBRW HG%IQIREBKEDMH DV W IHHIEQWY VWDWHZLGH ZLWK ILY!|
KXQGUHG /DWRK2RHNYHQWY DFWLYLWLHYVY GHPRQVWUDWHG VXSSRUW |
FRQFHSWLRQ KHDOWK GHYHORSPROGMSO BARULHRHR L\ODINH DQHHBNV\PDULM )
HGXFDWLRQ DQG RWKHU ¥RMLDDZEBELWHRRWOFMW LQFOXGHG ,QVWDJ
WKUHH KXQGUHG DQG ILIW\ RQH *OLNHV ~ LQFUHDVHG DZDUHQHVV DQC
+HDOWK\ %DELHV 1HYDGD WKH OHGLFDO +RPH 3RUWDO 1HYDGD 7R
EUHDVWIHHGLQJ VBIWHRYQHBS $IAW QWDRQSRLVRQLQJ LQIRUPDWLRQ

FRQWLQXH GQ WRRAMKY KULR/X WKRXW WKH \HDU DV ZHOO DV )DFHERRN DQ(

6 WD WH zZ L G H 0 DWHUOQDO D Q G & K L O G + HD O W K

,Q JHEUXDU\ WKH 19 6 WDWHZLGH 0&+ &RDOLWLRQ KRVWHG D OLYH
, OQWHUVHFWLRQ % HWZHHQ ODWHUQLW\ DQG OHQWDO +HDOWIR X & BRWD ¥
1HYDGD /DV 9HJDV DPWGR+ODWRRUQH 7KH QLQHW\ WKUHH SDUWLFLSD(
VWDWHZLGH FRPPXQLW\ RUJDQ LHW Q@®RROOMB@IEFHRDVR WERQYBBRIUDP K
WZHOYH WUDLQLQJY DFURVYV 1HYDGD IRU ODFWDWLRQ VWDII VRFLDO
DQG VL[W\ DWWHQGHHYV 7KH 30%$' &RRUGLQDWRU DWWHQGHG WZHOYH
ODWHUQDO OHQWDO +HDOWK 12: 1HYDGD 6XLFLGH 3UHYHQWLRQ &RDO
FRQGXFWHG RXWUHDFK WR WKLUW\ RUJDQL]DWLRQV WKDW LQFOXGHG
RINTLFHY DQG RWKHU ORFDO SURJUDPV &ROODERUDWLRQ FRQWLQXHV
DVVLVWLQJ 30%$' IDPLOLHYV ZLWK DYDLODEOH UHVRXUFHR KR W®LNDHDAN. & H
SRVWSDUWXP 6 XSSRUW _ QWHUQDWLRQDO FRQIHUHQFH DWWHQGHH
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IHYDG®&+ VWDIl ZRWMABGWHZLGH $DYMOXGULOKLEKH 6RXWKHUQ BH¥DGD -
'DVKRH &RXQW\ +HD O8WK '&DWVYRBW.LW\ +HDOWK DQG +XP BRI B H. UGN K
DQG 1IRUWKHUQ 19 %UHDVWIHHGLQJ &RIOYHMVRY \ ,RP XY DHG VG YIBYELBHHED
1HYDGD 5HRR&ELOGUHQYV $GYRFDF\ $OOLDQFIPLYHDHIGKEBOW BYY,DE IV
1HYDGD 6WBDWBCWRIOJDP 1HYDGD ,QVWLWXWH IRU &KLOGUHQYTV 5HVHLC
UHVRXWHRHFRQWLQXH WKHVIRDSDRL WX IRIGNLIQH 0&+ &R DO L WH. /DR SHUWRNPGRHY
VWDWHZLGH 0&+ PHVVDJLQJ IR R BRSIUR D QW ZRPHIE HDKA\G & B B BLLQID D W

FKLOGUHQ FKLOGUHQ DQG \RXWK ZLWK VSHFLDO KHDOWK FDUH QHHG\

%RWK WHKH QEEWRUX®EK FRDOLWLRQV LQFOXGHG OHDGHUVKLS. ERDSPIHVR
DFFHSWHG WKH SRVLUWRBRDERRKQWKDLU F QRQSURILW IRLED\DH DML
DQG EDE\ JHDU WR GLVDGYDQWDJHG IDPLOLHV ZLWK D QR QWRQYW ¥ D[UPR
OHJDQ 6FKZDUJURFN DFFHSWHG DV FKDLU DQG FR FKDLU /RUD LV WKH
+RVSLWDO OHJDQ LV D SHGLDWULF QXUVH DQG +HDOWK &RBUG\L @ BV®R
3URJUDP (DKI®\ +HDG 6WDUW 3URJUDP LV D FRPSUHKHQ VL YIHQ SSFRINMN\'
IDPLOLHV ZLWK FKLOGUHQ DJHG WKUHH RU \RXQJHU 7KH VHUYLFHV LC
1LNNL 5MRDR@EHFUHWDU\ ZLWRKD[GEHQHBY¥HDRHG E\ SUHJQDQW DZQ @
30DQQHG 3D WHQVWRRIMEHY 6 X FFHRMIDP VHUYLQJ ILUVW WLPH PRWKHUV

KHOS WKHP FRPSOHWH WKHLU KLJK VFKRRO HGXFDWLRQ OHDUQ VRFL
KHDOWK HGXFDWLRQ LQFOXGLQJ ELUWK VSDFLQJ WR UHGXFH UHSHDW

7KH 0&+ &RDOLWLRQ 6WHHULQJ & RPRQ ¥WWWWHHHH L\FOFHRIEGHHUY \XHLRPRE R W K W K
1HYDGD 0&+ &RDOLWLRQ DQG WKH 6RXWKGE J LMY B ®D0 && +VERD 0 )WX B C
HDFK \HDU WR GLVFXVV SURSRVHBZDRPEXUYHQRY VDKM 6 WHWHLLH\QYIS & R A |
1XVVEDXP /DXUD 2VONXIMBR Q@D &DSXUUR $ZB/HW KX \0 0 DI D O VRK I3QR
'LUHFWRU IRU ERWK WKH 8WDK DQG 1HYD/®XPD 2N BWYGRL\D MUK (RH F XM
3$&( &RDOLWLRQ 7KH 3$&( &RD ¥WWW HRQ WK PIQVWIKRIQF KY WWEWHU DQG FF
IDPLOLHV LQ (ONR (XUHND DQG :KLWH 3LQH FRXQWLHV WKURXJK WKH
VHFWRU WR UHGXFH VXEVWDQFH DEXVH DQG WR HQKDQFH SURYHQ SUF
FKRLFHV 1HYDGD 0&+ 7LWOH 9 3URJUDP IXQGYV WKH 3$&( &RDOLWLRQ f
WKHVH HITRUWYV IR FDW BRHILREH 1HYDGD 6WDWH '"HQWDO +HDOWK :
3URJUDP LQ /DV 9HJDV DQG 81/9 6FKRRO RI '"HQWDO O0HG®LFINQHMR SH]V BW"
$QDO\WW ZLWK WKH 1HYDGD ,QVWLWXWH IRU &KLOGUHQYTV 5HVHDUFK D
SRVLWLRQ BWHHHEEQJ &RPPLWWHH YRWHG XQDQLPRXVO\

,Q 6HSWHPEHU WKH 19 &RDWHWLER EKWVWHG WKH DQQXDO 0&+ 6\PS
DWWHQGHHY DQG D IRFXV RQ 30%$' 6SHDNHUV GLVFXVVHG 30$%' VXEVW
SHULQDWDO JULHI DQG EUHDVWIHHGLQJ 9HQGRUV ZKR DWWHQGHG Wk
%OXH 6KLHOG ODUFK RI 'LPHVY DQG 7LWOH 9 0&+ SURYLGHG LQIRUPD\
DQG WKHQ&HGYV DVVHVVPHQW

7LWOH 9 0&+ VWDII FRQWULEXWHG FRQWHQW WR WKH VWDWHZLGH 0&+
JURZWK QHZ SDUWQHU OLQNDJHV DQG RXWUHDFK WR \RXWK VHUYLQJ
LQIRUPDWLRQ DQG WUDLQLQJV FKLOG PHGLFDO UHSURGXFWLYH KHD
SURMHFW (&+2 WHHQ KHDOWK ZHHN DGROHVFHQW SK\VLFDO DFWLYLV
SDUHQWY DQG PDWHULDOV WR SURPRWH FDPSDLJQV IRU VXLFLGH SU
1XUVH ([DPLQHU UHJLRQDO WUDLQLQJ RSSRUWXQLWLHY DQG SK\VLFD!
SDUWQHUV SDUWLFLSDWHG LQ WKH 0&+ &RDOLWLRQV IRU H[DPSOH 8l
1HYDGD DWWHQGHG PHHWLQJV WR VKDUH WKH YDOXH RI WUDXPD LQIR
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ZLWK GDLO\ OLIH VWUHVVRUV DQG WKH 0&+ IXQGHG :DVKRH &RXQW\ ),0
PHHWLQJ WR SUHVHQW UHFRPPHQGDWLRQV DV WKH\ IXQFWLRQ DV WKH

"RPHQTV +HDOWK D QX WHFRPGINYV V

7LWOH 9 0&+ VWDII ZLOO FRQWLQXH WR SDUWLFLSDWH LQ HIIRUWW&WR
VWDII ZRUN ZLWK 7HHQ 3UHJQDQF\ 3UHYHQWLRQ 35(3 DQG 65$( SURJUL
LQIRUPHG UHSURGXFWLYH FKRLFHV DQG HGXFDWLRQVR RLDXELSRY W LBH\
7HUULWRULDO +HDOWK 2IILFLDOV $67+2 2SLRLG 8VH 'LVRUGHU ODWH
JQLWLDWLYH 201, HIIRUWV DQG TXDOLW\ LPSURYHPHQW RI ,QIDQW 30
FUHDWH UREXVW ZUDS DURXQG FDUH DQG UHIHUUDOV IRU @RPHRVZKRQ
WU\ DQG JHW VLJQLILFDQW XWLOL]DWLRQ RI WKH FRDBFE B W B LWR DEM [
SUHJQDQF\ VXUYHLOODQFH HIIRUWV DQG SURJUDPPLQJ EDVHG RQ VXl

7KH 0&$+ 6HFWLRQ RSB ®QPDWQRIY IRU ODWHUQDO ,QQRYDWLRQ $,0 VV
ZRUNHG RQ 1HYDGD ODWHUQDO ORUWDOLW\ 5HYLHZ &RPPLWWHH HVWD
WKH 21ILFH Rl $QDO\WLFV WR UHGXFH SUHYHQWDEOH PDWH 8 QR 0DRRLRA
SHULQDWDO TXDOLW\ LPSURYHPHQW HIIRUWYV PRUH EURDGO\ FRQWLQ?
XVH /$5& DQG SHULQDWDO PRUWDYH®RSHAMDNZ FIRPRUWWRBEXVW PDW
HYDOXDWLRQ DQG DSSO\LQJ IRU D &'& 0&+ $VVLIQHH ZDV FRPSOHWHG
LQGLFDWRUV Rl &R®WHPOM)K WR ORRN IRU RSSRUWXQLWLHV WR H[SD(
WKURXJK DGGLWLRQDO IXQGLQJ VWUHDPV DQG FRQWLQXHG SDUWLFLS
EXLOGLQJ LQLWLDWLYHV FRQWLQXH DQG IRFXV RQ UHIHUUDO SDWKZD

ODWHUQDO IRFXVHG 36%V ZHEVLWHV VRFLDO PHGLD DQG SULQW FDP
VKDULQJ DQG FROODERWBOWDLR®Y WH) RQIMRIPDRBTXLWY DQG SURJUDPPDV
UHGXFWLRQ DUH NH\ DUHDV RI IRFXV DQG LQFOXGH WKH ,0 &R,,1 DQG F
DQG (TXLW\ 7KH &HQWHU WKH 1HYDGD *RYHUQRUTV &RXQFLO IRU '"HY
(QG 6H[XDO DQG 'RPHVWLF 9LROHQFH HIIRUWY WR SUHYHQW VH[XDO D!
GHYHORSPHQWDO GLVDELOLWLHYV

7LWOH 9 0&+ SURYLGHG IXQGLQJ IRU DQ 2UDO +HDOWK SLORW ZKLFK L
FKLOGUHQ LQ UXUDO 1HYDGPERQH &G RWND &RXKHUMLFHY SURYLGHG LQ SI
8QLYHUVLW\ RI 1HYDGD /DV 9HJDV 2UDO +HDOWK 3URJUDP DIIRUGHG '
FDUH GXULQJ SUHJQDQF\ DQG WKH FRQQHFWLRQ EHWZHHQ RUDO KHDO

JLIWIKEOLF KHDOWK FOLQLFV ZHUH DZDUGHG 7LWORG RPRPHRHBBED WR
IHPDOHV DJHG \HDURHREB G QWREWKBWG 61+ :&&%&+BOGRFDO KHDILOHWVR

'3%+&RPPXQ+tMDBWK YL EHES X E QXA VL QJ FUORYAUGIQ J LM U W LY FEHXIINN0G R QLK
&OLRQYFHVVPHQWYV WHESUFRGWARQLYH HGXFDWHRE ERGHGHR @ XUIPMVR QD O
Rl SUDFWLFH &OLHQWV ZHUH VFUHHQHG IRU DOFRKRO WREDFFR UHF
ULVN\ EHKDYLRBVWUHMHIQRIQLQ®BWLHI ,QWHUYHQWLRQ DQ® 3§ UHRDFKOZ IWRK
SURYLVLRQ RI HGXFDWLRQ DQG UHIHUUDOV *HQHUDO SUHYHQWLYH KF
SUHFRQFHSWLRQ FRXQVHOLQJ ZHUH LQFRUSRUDWHG LQ WKH FRPSUHEK

$00 FOLQLFLDQV ZHUH PDQGDWRU\ UHSRUWHUV DQG HGXFDWHG LQ W
QHJOHFW DQG DEXVH 6WDII ZHUH DGGLWLRQDOO\ WUDLQHG LQ WKH C
Rl VHUYLFHYVY WR WKRVH LQ QR WUDSI WR RV Bl HHOOXNFIDRMIMKQ P\VQ G FR
DORQJ ZLWK UHIHUUGRNDWVRIHEGRIGLGHG WR DYRLG VH[XDOO\ WUDQV
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GLVHDVHV DQG WUHDWPHQW SURWRFROV DRGCERH & QMW HRIY G R 0 L' QWD

7KURXJK FOLQLF YLVLWV ZRPHQ RI FKLOGEHDULQJ DJH DJHV

RI \HDUO\ YLVLWV 5HSRUWLQYRRAE&MWHHWKB WR Z&HO®DWUIME®YV HGXFDWL
PDGH WRSHRSOH XOERKR®OHR SO H WVE\QAND Q FBIlIHFWHG E\ LQWLPDWH SDU
H[SHULHQFLQJ GH6 SHRYILEBO G ZHOO FRUM/YLWLVRY DQG ZHLJKW PDQ
VHVVLRQV UMQIBUUDOV 2R GH PDIBEAERMFWLYLWLHYV WH\DQOMLHIGHIGQV H[X D |
LQIHFWLRQV FRQWUDFHSWLYH YLVLWV LQWUDXWHULQH DQG V
LPPXQL]DGMNRIQYI ZKWEHR 9 XQGHGXFDWLRQ UHVRXUFHV DQG UHIHUUDC

&OLQLKNVWDUIGEEX WAIRBHIDKHD OWK RPVOBWHREBILVFY FRVKHNGOXH RI QR FRVW
UHSURGXFWLYH KHDOWK LQFOXGLQJ ORQJ DFWLQJ UHYHUVLEOH FRQW
SUHJQODQF\ RXWFRPHV LPPXQL]DWLRQV GHSUHVVLRQ bBRGRXQSMHEDVGH
WKH 0&4RIUDP LQFOXGHG LR BPMDRWR @ DIEBRHREZD 7TREDFFR 4XLWOLQH

6REEBPYHDOMDKELHANEV BW$D6 7H[W UBEADGD DQG WKH OHGLFDO +RPH 3RL

&&++6 UHDFKHG SHRSOH DW FRPPXQLW\ HYHQWY SURPRWLQJ WKH 8
ZRPHQTV KHDOWK DQR2ZAOIDFKERRXSYRVWY SURPRWLQJ WKH LPSRUWDQF
UHDFKHG XVHUV

&&++6 SURPRWHG DQQXDO ZHOO ZRPHQ H[DPV DW WKUHH HPSOR\HU VLV

3DUWQHUV $OOLHG IRU &RPPXQLW\ ([FHOOHQFH 3$&( &R DOQ&EHERRD MQ
ZDV DZDUGHG 7LWOH 9 0&+ IXQGLQJ WR HPSOR\ D &RPPXQLW\ +HDOWK
(ONR &RXQW\ DQG QHDUE\ UXUDO FRPPXQLWLHV 7KH 3$&( &RDOLWLRQ
SDUWQHUV RQ NH\ 0&+ REMHFWLYHV SULRULWLHV WR LPSURYH KHDOW
FRRUGLQDWLRQ DQG LQFUHDVLQJ FRQQHFWLRQV WR UHVRXUFHV DQG
&+: GLVWULEXWHG LWQRBUPDWKXRK BQ FKLOG KHDOWK SUHJQDQF\ GLDE
DVVLVWDQFH WREDFFR FHVVDWLRQ DQG VXLFLGH SUHYHQWLRQ 7KH
WKURXJK VHYHUDO SXEOLF VHUYLFH DQQRXQFHPHQWYV LQIR:DRLN) 3 FRP
+HU 6KRIMMQW 3$&( SDUWQHUHG ZLWK RWKHU DJHQFLHV WR KRVW D )
KD]JDUGV LQWHUQHW VDIHW\ IRU FKLOGUHQ DQG PHQWDO KHDOWK DZI
FODVVHV 6XLFLGH $0OHURMMIWY SR UDFE WRQWDO +HDOWK )LUVW $LG (
FRPPXQLW\ PHPEHUV WR DYHUW VXLFLGH DWWHPSWV &DVH PDQDJHPH
KHDOWK LQVXUDQFH LQWHUSUHWDWLRQ VHUYLFHV VHWWLQJ XS PHG
DQG EDVLF VRFLDO VXSSRUWV 6SDQLVK WUDQVODWLRQ ZDV D FULWL
PDQ\ SHRSHGHBFHVRDUH DVVLVWDQFH

6REHU ORPV +HDOWK\ %DELHV $QQXDO 5HSRUW

7LWOH 9 0&+ FRQWLQXHG WR ZRUN ZLWK WKH 6 XEVWDQFH $EXVH 3UHYI
IXQGHG WUHDWPHQW S U RSYREHHWO/R W R +HDEDWHKR PAERELVHY \RRI BUHYHQW V X
SUHJQDQW ZRPHQ DV ZHOO DV SURYLGH LQIRUPDWLRQ WR ZRPHQ RI F
IULHQGV 7KH ZHEVLWH SURYLGHV WKH VXEVWDQFH XVH KHOS OLQH Q>
7REDFFR 4XDWROWRHUDMHVRXUFHY 7KH ZHEVLWH VSHFLILHV WKH WUHD'
6$37% IXQGHG DJHQFLHV DQG WKH LPSRUWDQFH RI ZRPHQ LGHQWLI\LQ.
FHQWHUV PXVW QRW GHQ\ WUHDWPHQW WR SHUVRQV XQDEOH WR SD\
IXQGHG

TKHZHEVLWH KDG VHVVLRQV DQG XVHUV 1HZ XVHUV UHSUHVHQ
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ZHUH UHWXUQLQJ YLVLWRUV $ WRWDO RI SDJH YLHZV RFFXUL
5HQR &DUVRQ &LW\ DOQGVKOFSTHINDW DQG (ONR URXQGLQJ RXW WKH WR:

7KH SXEOLF DZDUHQMHWWVFDPSDRJIJDNQG WHOHYLVLRQ SXEOLF VHUYLFH D
W K UR X J KR X WWRK$HURW RIWH6E WEKHHU ORP V + HD O W R WEDELLMMA IREGG LWLRQ WR WKF
ZLQGRZ MOQ@HNHUUDO FDUGY 7KH FROODERUDWLRQ HQVXUHV VXEVWD
UHDFK WKH WDUJHWHG DXGLHQFH 7KRIPHG LVDRFMDIPG VISFOWRK/DIBD B BABR W D
DGYHUWLDQRBH Q WAH O H DLGALIRQW L VHP HQ W V 6 REHRPRRWPLVO-H WY & M KX % DELL\M &
WKH LPSRUWDQFH Rl SUHJQDQW ZRPHQ UHFHLYLQJ WUHDWPHQW DQG !
$00 ORFDO KHDOWK DXWKRULWLHV D Q&R E& ¥ R B YU BIQ\U MHZ PEEDVR BHRW RQ
6REHU ORPV +HDOWK\ %DELHV UHIHUUDO FDUGYV

7R UDLVH DZDUHQHVV RQ WKH SULRULW\ DGPLVVLRQ RI SUHJQDQW ZRF
FRQWLQXHG WR WGHRRNHPE QD BABSIUR B R\ BREW K BIR PV + H D O W KX% B ¥ L \WMOR
0&+ LV LQ FRQWDFW ZLWK VWDWH DJHQFLHYV DQG ORFDO KHDOWK DXW
SURPRWLRQ 3DUWQHUVKLSV ZLWK WKH 'HSDUWPHQW RI 7D[DWLRQ 'L®
6$37$ ORFDO KRVSLWDOV DQG SURYE®NING @ D& F K& R D O IPRAVR GL BERS) L
FRQWLQXH

$00 ORFDO KHDOWK DXWKRULWLHY SDUWLFLSDWHG LQ VKD WL&H §XBEN
7LWOH 9 0&+ IXQGV HQGRUVHG SUHJQDQW DQG SRVWSDUWXP ZRPHQ E
VLIQDJH DQG VRFLDO PHGLD )DFHERRN PHVVDJHV ZLWK LQIRUPDWLR
UHDFKHG IDPLOLHYV

7LWOH 9 VWDII SDUWLFLSDWHG LQ WKH &RPSUHKHQVLYH $GGLFWLRQ |
VIQGURPH IRFXVHG HIIRUWY DQG VHUYH DV D FRUH WHDP PHPEHU RQ W
VXEFRPPLWWHHY IRFXVHG RQ UHGXFWLRQ RI VXEVWDQFH XVH LQ SUH/
VXEVWDQFH H[SRVHG LQIDQWYV /$5& DQG &RPPXQLW\ 5HSURGXFWLYH (
DOVR GRYHWDLOHG ZLWK VXEVWDQFH XVH SUHYHQWLRQ HIIRUWV DV

ODULMXDQD (IIRUWV $QQXDO 5HSRUW

7KH 1HYDGD 7LWOH 9 0&+ 3URJUDP KDV 6RIDW IVEXBIQGGMRYBMWHNODL Q DOHH
WR SDUWQHUV VWDWHZLGH 7KHVH PDWHULDOV ZHUH GHYHORSHG LQ W
PHGLFDO DQG UHFUHDWLRQDO PDULMXDQD DQG LQIRUPDWLRQDO UHVR
GHYHORSHG E\ WKH 7LWOH 9 0&+ SURJUDP 7KH 7LWOH 9 0&+ 3URJUDP G
SURPRWLQJ DZDUHQHVV LQ DGGLWLRQ WR SRVWHUV GLVSOD\HG LQ DO
SUHYHQWLRQ DQG PDULMMRQ\DVIRR FKLEGUHQXEVWDQFH PLVXVH LQ SUH
FDUH DUH IXQGHG E\ WKH 7LWOH 9 0&+ SURJUDP DQG LQFOXGH SURPRW
DVVRFLDWHG PHGLD FDPSDLJQV DQG IRFXVLQJ SHULQDWDO DFWLYLWLLI
7LWOH 9 0&+ IXQGHG SDUWQHUV SURPRWH 6REHUORPV+HDOWK\%DELHV
GHYHORSHG E\ 7LWOH 9 0&+ LQ DGGLWLRQ WR WKH 6XEVWDQFH 8VH 'XU
LQIRUPDWLRQ DQG SRVWHUV DQG PDULMXDQD DQG FKLOGKRRG LQMXU\

7LWOH 9 0&+ ZRUNHG FORVHO\ ZLWK WKH '"HSDUWPHQW RI 7D[DWLRQ WK
PDULMXDQD DQG OLFHQVLQJ IRU/GWOSHHD VLY VKO URVIBOYDGIDULMXDQD |
IHHGEDFN RQ PDWHULDOV IURP WKHLWGSB WWRHQRND BLMR PBQMLBRDUHQHVYV
6REHUORPV+HDOWK\%DELHYVY RUJ UHIHUUDO FDUGY DQG UHPRYDEOH ZD
LQIRUPDWLRQDO VKHHWY DUH GLVWULEXWHG ZLGHO\ WKURXJK ),05 DQG

TREDF&ERVVDWHBRUW
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$00 7LWOH 9 0&+ IXQGHG SURJUDPV SURPRWHG WKH 1HYDGD 7REDFFR 4
FKLOGEHDU&®J BPIH &&++6 DQG &+6 FOLQLFV SURYLGHG VPRNHUV WREI
SHIHUUDOV WR WKH 1HYDGD 7REDFFR 4XLWOLQH ZHUH SURYLGHG WR

\' R &&++6 SURPRWHG WKH 1HYDGD 7REDFFR 4XLWOLQH HDFK PRQWK
J)DFHERRN FDPSDLJQ UBOD/MHUNJ

&&++6 DQG &+6 XWLOL]HG WKH %ULHI 7TREDFFR ,QWHUYHQWLRQ GHYHOR
$+54 WR DGGUHVV WREDFFR XVH ZLWK FOLHQWYVY 7KH ILYH VWHS LQWF
SUDFWLWLRQHU DVNV DERXW WREDFFR XVH DGYLVHV DQG HQFRXUDJH
DQG WKHQ DVVLVWV VPRNHUV LQWHUHVWHG LQ TXLWWLQJ DQG DUUDQJ
GHWHUPLQH WKH TXLW DWWHPSW RXWFRPH 7KH LQWHUYHQWLRQ FRQG
VFUHHQ DQG UHIHU WR WKH 1HVDWEHK 7RIERPHR 8XIHYQDQW\ DQG 6PRNLQJ
GLVWULEXWHG VWDWHZLGH WKURXJK 0&+ SDUWQHUV DQG 35%$06 VXSSR
LQIRUPDWLRQ RQ WREDFFR DQG QLFRWLQH XVH LQ SUHJQDQF\ DQG HDU

7KH 7TREDFFR &RQWURO 3URJUDP $QQXDO 5HSRUW

7KH &KURQLF 'LVHDVH 3UHYHQWLRQ DQG +HDOWK 3URPRWLRQ &'3+3

1HYDGD 7REDFFR 4XLWOLQH 174 SURPRWLRQDO PDWHULDO IRU SUHJC
1HYDGD SURRRBEUWIDQWY DQG &KQDGIMHQ HDUO\ FKLOGKRRG HGXFDV
VLWHV 7KH 174 FRQWLQXHV \WR W R QIGGRIOHID HILWK XS WR ILYH VFKHC
FRPSHWHQW FRDFKLQJ VHVVLRQV XQOLPLWHG LQERXQG FDOOV ZHE
157V IUHH RI FKDUJH WR FDOOHUV DJHV DQG ROGHU XSRQ DYDLOD
RIITHUHG PRWKHUV LQ 1HYDGD D GHVLJQDWHG WUDLQHG FRDFK WKUR}
HDFK FRPSOHWHG FRXQVHOLQJ FDOO $FFRUGLQJ WR JXLGHOLQHV RI

EHIRUH JLYLQJ ELUWK WR HQVXUH HOLJLELOLW\ IRU ERWK SURJUDP W/
RWKH EPHQH | LWMKHLQBRP SUHKHQVLYH SULQWHG HGXFDWLRQDO PDWHU
GXULQJ SUHJQDQF\ DQG KDUPIXO HIIHFWV RQ EDELHV ZDV SURYLGHG X

7KH 174 HQUROGI®®OHUV GXULQJ WKH SURJUD B SHIQRGWZ K RPK Q QFIOK &
SURJUDP VSHFLDOL]LQJ LQ KHOSLQJ SUHJQDQW PRWKHUV TXLW VPRNL
SURYLGLQJ LQWHQVLYH EHKDYLRUDO VXSSRUW LQFOXGLQJ DQ LQFUH
SRSXODWLRQ $V DQ LQFHQWLYH UHZDUG JLIW FDUGV IRU DQG D
FDOOV )RU SUHJQDQW DQG QHZ PRWKHUV ZKR KDYH TXLW DGGLWLRQ
174 XVHV HYLGHQFH EDVHG WUHDWPHQW SUDFWLFHV WR KHOS SUHJQI
FDOO YROXPH ZDV OLPLWHG RXWUHDFK ZDV H[SDQGHG WR &RPPXQLW)
FOLQLFV DQG HYHQWV LQ WKH FRPPXQLW\ 0&+ RSSRUWXQLWLHV WR K
LQF O XS3LRPR W DR® F\L W ON @GIHEE SDUWQHUV DQG WKH &KURQLF 'LVHDVH

3DUWQHUVKLSY FRQWLQXHG WR H[SDQG ZLWK WKH 174 DV &2WH'GY QN
Rl :HOIDUH DQG 6RFLDO 6HUYLFHVY ODWHUQDO &KLOG DQG $GROHVFH
8QLYHUVLW\ OHGLFDO &HQWHU 1HYDGD +HDOWK &HQWHUV &DUVRQ 7D
1HYDGD +HDOW KFEMYW R/ +HD O W KFP® R HEWBR UM DOWK FOLQLFV (VW
SURYLGHUV FUHDWHG DQ RSSRUWXQLW\ IRU D KHDOWK V\VWHP FKDQJI
LQWHUHVWHG LQ FHVVDWLRQ

1HYDGD +HDOWK &RQIHUHQFH 5HSRUW
7KH WKHPHIRYW&EB +HDOWK &RQIHUHQFH 23FDWRBKHUNKH 3DWK IRU D
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KLIKOLJKWHG WKH LPSRUWDQFH Rl FROODERUDWLRQ ZLWK RWKHU KH
EDUULHUV DQG FKDOOHQJHV DFURVV WKH OLIHVSDQ WKWRXJ8 D&+ C8UNl
VLIJQLILFDQW IXQGLQJ WR WKH FRQIHUHQFH VSRQVRULQJ VFKRODUVK
FRQIHUHQFH SODQQL3¥+FRWPLW WRHFHOXGLQJ 0&+ VWDII SUHVHQWHG DW
'LUHFWRU DQG 0,3 &RRUGLQDWRU RUJDQL]HG WKH VXEVWDQFH H[SRV>
LGHQWLILHG SQHFAM@EREHUV D NH\QRWH VSHDNHU 'U 1DWKDQ %RRQV)
ORFDO DQG QDWLRQDO ILHOG H[SHUWV SUHVHQWLQJ RQ D YDULHW\ RI
&KURQLF 'LVHDVH 3UHYHQWLRQ DQG +HDOWK 3URPRWL B G RXEEL\WD B0
DWWHQGHHV WR LQWHUDFW ZLWK RQH DQRWKHU RQ KHDOWK UHODWH
'"HSXW\ $GPLQLVWUDWRU '3%+ IRFXVHG RQ XSGDWHV DQG SULRULWL
2Q 2FWREMWKH FRQIHUHQFH RIIHUHG IRXU LQWHQVLYH JHQHUDO VHVV|
LQFOXGLQJ ,PPXQL]DWLRQ &OLQLF %HVW 3UDFWLFHV ODWHUQDO &K|
3UHYHQWLRQ DQG +HDOWK 3URPRWLRQ DQG ,QFUHDVLQJ +39 9DFFLQEL

THVWLPRQRPOWRPH RI WKH DWWHQGHHYVY LQFOXGHG

37KLV FRQIHUHQFH SURYLGHG D ORW RI KHOSIXO LQIRUPDWLRQ IRU P\
,QIDQWYV VHVVLRQ"

3 QIRUPDWLRQ RQ UHVRXUFHV WKDW DUH DOUHDG\ RXW2 W WKHHY M KR Q XV L
GHYHORSHG EXW LW LV GLIILFXOW WR NQRZ ZKDW LV RXW WKHUH DQG

ERQWLQXLQJ HGXFDWLRQ FUHGLWY ZHUH LVVXHG WKURXJK WKH 8QLYF
ILHOGYV LQFOXGLQJ

e &HUWLILHG +HDOWK (GXFDWLRQ 6SHFLDOLVWYV &+(6
e &HUWLILHG 3XEOLF +HDOWK

e 1XUVLQJ

e 3KDUPDFLVWYV

e 3K\WLFLDQV SOXV KRXU RI HWKLFVY DGGLFWLRQ FDUH
e 6RFLDO :RUN

(DFK \HDU WKH 1HYDGD +HDOWK &RQIHUHQFH DZDUGV VFKRODUVKLSV '
PD\ QRW RWKHUZLVH EH DEOH WR DWWHQG GXH WR FRVW 0&+ IXQGV V
1IHYDGD 3XEOLF +HDOWK 7UDLQLQB&HQWHU DQG WKH 1HYDGD

e 7RWDO QXPEHU RI $SSOLFDQWYV $ZDUGHG

e 7RWDO QXPEHU RI 5HFLSLHQWYVY SHRSOH ZKR DFFHSWHG DQG RU C
VFKRODUVKLSYV

e 1R VKRZ V

5HDOLW\ :RUNV 5HSRUW

7LWOH 9 0&+ SURYLGHG SDUWQHUV ZLWK 5HDOLW\ :RUNV ILIXUHV VXE
DOFRKRO VSHFWUXI®D @GWVRYBB8BULIXUHY LQFOXGLQJ WKH 1HYDGD 3XEO
6XSSRUWLQJ 7THHQV $FKLHYLQJ 5HDO /LIH 6XFFHVV 67%$56 ZRUNVKRS

SUHIJQODQW DQG SDUHQWLQJ WHHQV DQG SURYLGLQJ WRROV IRU VHOI
ZHUH XVHG WR KHOS UHLQIRUFH WKH LPSRUWDQFH RI DEVWDLQLQJ IUF
IRFXV DUHDV RI WKH FODVVHV LQFOXGH UHGXFLQJ D UHSHDW WHHQ Sl
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DQG FROQWLQXLQJ HGXFDWLRQ 7KH RYHUDOO JRDO ZDV WR VXSSRUW V
UHDFK WKHLU KLIJKHVW OHY\WHP RISUHRYILGXIGLEL MXH 7LWOH 9 0&+ SURJU
NLW ZLWK WRRWK SDVWH DQG WRRWKEUXVKHYV EDE\ EDWK WKHUPRPH)\
LQIRUPDWLRQDO KDQGRXWY RQ YDULRXV WRSLFV VXFK DV VDIH VOHHE

5DSH 3UHYHQWLRQ DQG (GXFDWLRQ 3URJUDP

7KH 1HYDGD 5DSH 3UHYHQWLRQ DQG (GXFDWLRQ 53( 3URJSDP YNEBGB
YLROHQFH E\ XVLQJ WKH SXESIHY KIBWOW KV DSIS ISRIUFRKHWRDWLRQ DQG YL
ULVN IDFWRUV DQG HQKDQFH SURWHFWLYH |DF3( BW\ ADRARIAHDMNERID & V
KRZHYWKH SURJUDP DORMRQU HDIBRKHNY WR UHGXFH PXOWLSOH IRUPV RI V
7KH 53( 3URJUDP &RRUGLQDWRU LV FR IXQGHG WKURXJK 7LWOH 9 0&+
WR VXSSRUWLQJ VH[XDO DVVDXOW DQGD3SREWE BB \8H HYH\Q WH RIgH PWE B
SUHYLRXV 53( 3URJUDP ZRUN SUHYHQWLQJ VH[XDO YLROHQFH WKURXJ
DGYRFDWHV FRDFKHV DQG DWKOHWHY FROOHJH FDPSXVHV DQG /DV

53( IXQGHG DFWLYLWLHV WR VXSSRUW $FWLYH %\VWDQGHU ,QWHUYHQ
EHKDYLRU WKURXJK HGXFDWLRQ DQG LOQWHUYHQWLRQ WHFKQLTXHV 7
9HJDV OHWURSROLWDQ 3ROLFH '"'HSDUWPHQW WR HGXFDWH VWDII I[URP
EHKDYLRU DQG WKH GDQJHUV RI GUXJVY DQG DOFRKRO LQ WKH SHUSHW
FDVLQR DQG FOXE PDQDJHPHQW LQ FUHDWLQJ SROLFLHV WR DYHUW S

,Q FROODERUDWLRQ ZLWK WKHVSQHYIMNDWYLWMGHWHK DBPHQTYV &HQWHU LC

KRXU HPSRZHUPHQW EDVHG WUDLQLQJ FXUULFXOXP ZDV FRQGXFWHC
RQ LQFUHDVLQJ DZDUHQHVV RI FRPPXQLW\ DQG VRFLHWDO IDFWRUV O
LQFUHDVLQJ VRFLDO QRUPV ZKLFK SURWHFW DJDLQVW YLROHQFH )R
GHOLYHUHG WUDLQLQJVY RQ FDPSXV WR WKH VWXGHQW ERG\ DQG VHOI
&ROODERUDWLYH ,OQWHUHVW *URXS FRQVLVWLQJ RI DGPLQLVWUDWLYF
RI EXLOGLQJ FDPSXV LQIUDVWUXFWXUH WR HVWDEOLVK EHVW SUDFWI
UHVSRQVH WR LOWHUSHUVRQDO YLROHQFH DQG KDUDVVPHQW RQ WKH

7UDXPD ,QIRUPHG <RJD 5HSRUW

7LWOH 9 0&+ IXQGLQJ VXSSRUWHG 8UEDQ /RWXV 3URMHFW \RJD DQG Pl
VWUHRDGROHVFHQWY DJHV \ RDXQE DOCXRPWMUYRXQJ DGXOWYV ZHUH
ZLWK \RJD FODVVHV WDXJKW WR LQGLYLGXDOV FRPSULVHG RI SU
SHRSOH XQGHUJRLQJ VXEVWDQFH XVH DQG PHQWDO KHDOWK WUHDWPI
UHVXOWLQJ LQ SXEIHOFRGEYVERUMWLRQ ZLWK 8/3 DQG 0&+ UHVXOWH(
$0&+3 LQ KRSHV RI UHSOLFDWLRU RUKH WXVREKNURH WKLV

1HYDGD ODWHUQDO ORUWDOLW\ 5HYLHZ &RPPLWWHH 005&

1HYDGD 005& VWHFREWHHAHQ 1HYDGD 5HYLVHG 6WDWXHYVY 6WDWXWHYV
DOQWK&RPPLWWHH LV UHTXLUHG WR UHYLHZ LQFLGHQWYVY RI PDWHUC
1IHYDGD GLVVHPLQDWH ILQGLQJY DQG UHFRPPHQGDWLRQV FRQFHU
KHDOWK FDUH PHGLFDO IDFLOLWLHV RWKHU LQWHUMWSRGVEHERRYY
UHODWLQJ WR PDWHUQDO PRUWDOLW\ DQG 600 GHVFULSWLRQV RI LQ
WR UHGXFH PDWHUQDO PRUWDOLW\I®Q%&6MR QYOHDHYGD (RJ WHKHL.GDI LUV W

7KLV FRPPLWWHH ZLOO FRQWLQXH WR PHHW DW D PLQLPXP RI WZL
PRUWDOLW\ DQG HYEXEIMHYVYV KHDOWK GLVSDULWLHY UHODWHG WR PDWH
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SUHYHQWDEOH 00 DQG 600

7LWOH 9 0&+ WU YH ZRUNHG ZLWK &'& IRU D QXPEHU RI \HDUV LQ
ZLOO EH LQYROYHG LQ VXSSRUWLQJ WKH 005& UHODWHG PHHWLQJ WU
RSSRUWXQLWLHV IRU LPSOHPHQWLQJ 005& UHFRPPHQGDWLRQV LQ 0&-
DZDUHQHVV Rl WKH H[LVWHQFH DQG UHFRPPHQGDWLRQV RI WKH 005&
DQG VXSSRUWLQJ GLVVHPLQDWLRQ RI UHTXLUHG UHSRUWVY DQG GDWCEL
SUDFWLFHV VFUHHQLQJY DQG SDWBHSWUMNQ® B BRHRGXHAH G 6 X AWM LRG
LQFOXGHG LQ WKH 7LWOH 9 0&+ %ORFN *UDQW UHSRUWLQJ DQG KHDO)
SRSXODWLRQ KHDOWK PD[LPL]DWLRQ ZLOO EH NH\ DUHDV RI WRSLFDO
3URJUDP7ID/QGR 49 3URJUDLAVOR 9O VWDII ZLOO ORRN IRU RSSRUWXQLWLHV
005& DV LW ZDV SDVVHG LQWR ODZ ZB® KRXWG G HKGIOFRDWR G/KB§ B LITE\D WA
VWDAILWOH 9 0&+ VWDIlI KDYH IDFLOLWDWHG PDWHUQDO PRUWDOLW\ DQ
ODWHUQDO DQG &KLOG +HDOWK $GYLVRU\ %RDUG LQ FRQFHUW ZLWK W
$QDO\WLFV DQG WKH HIIRUWV Rl WKH 7LWOH 9 0&+ IXQGHG %LRVWDWL

,Q UHVSRQVH WR VWDWH SULRULWLHY UHIJDUGLQJ PDWHUQDO PRUWDC
FROQMXQFWLRQ ZLWK 1HYDGD 5XUDO +RVSLWDO 3DUWQHUV 15+3 SOD
WUDLQLQJ IRU UXUDO DQG IURQWLHU FULWLFDO DFFHVV KRVSLWDO V'
PXOWLGLVFLSOLQDU\ WUDLQLQJ SURJUDP WKDW HTXLSV WKH HQWLUH
HPHUJHQFLHY 7KLV FRPSUHKHQVLYH WUDLQLQJ HQFRXUDJHV D VWDQ
UHVLGHQWY QXUVH PLGZLYHV UHIJLVWHUHG QXUVHV DQG RWKHU PHP
VDIHW\ DQG SRVLWLYHO\ LPSDFW PDWHUQDO RXWFRPHV

6 XPPDU\

+LIJKOLJKWYV RI PDWHUQDO DQG ZRPHQTV KHDOWK HIITRUWYV LQFOXGH U]
LOWHUQDO DQG HIWHUQDO VWDNHKROGHU HQJDJHPHQW VXFFHVVIXO
UHSURGXFWLYH KHDOWK VWURQJ UHODWLRQVKLSVY ZLWK ORFDO KHDC
005& JURXQGZRUN IXQGLQJ VWDWHZLGH DQG ORFDO FRQIHUHQFHV IRI
DQG VXSSRUW RI QRYHO WUDLQLQJV IRU VH[XDO DVVDXOW SUHYHQWLF
LOQGXVWULHYV

Created on 9/2/2020 at 1:42 PM



:RPHQ ODWHUQDO +HDOWK $SSOLFDWLRQ <HDU
:RPHQ ODWHUQDO +HDOWK 30DQ IRU WKH $SSOLFDWLRQ <HDU

1HYDGD +RPH 9LVLWLQJ 30DQ

1HYDGD +RPH 99 LZNPRQWLQXH WR SDUWQHU ZLWK 7LWOH JLOE®RA/DII
FROODERUDWHY ZLWK WKH ODWHUQDO ,QIDQW DQGURIUDD R KER GXRR I(
IRU WKH 6XQULVH &KLOGUHQTV JRXQGDWLRQ H[SDQGHG +RPH ,QVWUXF
SURJUDP LQ 3DIQHZRS DQEQFKHG 3DUHQWYV DV 7HDFX AISYVISVIRG H DR ULDYL ¢
SRVLWLRQV D3WRHHIBAHEGWDII ZLOO DWWHRRHP,RE W@ X\FWOLIRIY QRUIBDUH Q
<RXQJVWFBY DQIDUHQWYV DV 38D BSKHRUUDPV

1+9 ZLOO FRQQHFW ZLWK GLYHUVH SRSXODWLRQV &XO VIXLWHED3O F BB XI(
6XSSRUW WR (QJOLVK ODQJXDJH OHDUQHUV ZLWK ODQJXDJH DSSURSU
,QVXUDQFH HOLJLELOLW\ DVVLVWDQFH ZLOO EH SURYLGHG WR DW OHL
B3URJUDPV ZLOO FRQWLQXH WR GLVVHPLQDMHVIERMHEDMLUREQ GO QR IRLWPID
GRPHVWLF YLROHQFH DZDUHQHVYVY LPPXQL]DWLRQV WREDFFR FHVVDW
EH SURYLGHG WR DW OHDVW RI HQUROOHHY UHSRUWLQJ QHHG RU \
VFUHHQHG IRU GHSUHVVLRQ LQWLPDWH SDUWQHU YLROHQFH GHYHO}
DUHDV RI QHHG ZLOO EH DGGUHVVHG LQFOXGLQJ VXEVWDQFH XVH KF

1+9 ZLOO FRQWLQXH WR LPSOHPHQW DGGLWLRQDO GDWD FROOHFWLR
WKH DQQXDO DQG TXDUWHUO\ UHSRUWV VXEPLWWHG WR WKH +HDOWK
SURJUDP ZLOO PRQLWRU PRGHO ILGHOLW\ XVLQJ GDWD VXEPLWWHG \
TXDUWHUO\ GDWD UHSRUWYV WR HDFK DJHQF\ 1+9 ZLOO LR8OS®HQW BS
+56$ HPEUDFLQJ WKH 30BQ6'R BWREV$FWD PHWKRG WR LPSURYH V\VW
RXWFRPHV 3D WDREFDISDWIQHAPHQWEQILDIHRFHBWH PRQWKO\ GDWD GL
SURJUDP TXDOLW\ IRFXVLQJ RQ PRGHO ILGHOLW\ DQG IDPLO\ OLWHUDI
VSUHDG WKURXJKRXW WKH +RPSY ZI\OLOVY RE FLWM @ RIGMVK O\ SURJUH VMWD
0&+ FR IXQGHG 1+9 /,$V ZLOO EH LQFOXGHG LQ WKHVH DFWLYLWLHV DC
GLVWULEXWLRQ DW 0ODWHUQDO DQG &KLOG +HDOWK $GYLVRU\ %RDUG
$FKLHYH 2Q '"HPDQG WKH WUDLQLQJ FRPSDQ\ RIIHULQJ 1+9 WUDLQLQJ
UHVRXUFHV IRU &29," UHVSRQVH

0&+ DQG 7LWOH 9 KDYH FROODERUDWHG RQ D VWDWHZLGH 1HHGV $VVI
SDUWQHU LQ LPSOHPHQWLQJ HIIRUWY WR DGGUHVYV LGHQWLILHG DUH|

7KH 1IHYDGD 6WDWHZLGH ODWHUQDO DQG &KLOG +HDOWK 0&+ &RDO

30DQV IRU WKH XSFRPLQJ \HDU LQFOXGH 0&+ VWDII DV WKH SULPDU\ V
FROQWHQW UHGHVLJQ LQ SDUWQHBDKMEQAHIUWK D, ZM@DO| MVQ ERNHNYLQXHG
:HOFRPH +HUH &DPSDLJQ 'LIJQLW\ +HDOWK ZLOO ZRUN LQ FRQMXQFWL]
SDUWQHUV WR KHOS HQUROO 1HYDGD EXVLQHVY DV EUHDVWIHHGLQJ |
FRQWLQXH WR VXSSRUW NH\ 130V UHODWHG WR 7LWOH 9 DQG 0&+ VWD
OHDGHUVKEGSEFDMIRQDOO\ WKH 6WDWHZLGH 0&+ &RDOLWLRQ ZHEVLWEF
FRPPXQLW\ JURXSVY WR H[SDQG RXWUHDFK DQG SDUWLFLSDWLRQ WKH
1IHYDGD DQG OHGLFDO +RPH 3RUWDO 2WKHU 7LWOH 9 0&+ IXQGHG |
ZHEVLWH VRFLDO PHGLD RXWOHWY HGXFDWLRQDO PDWHULDOV KHD(
DQG 6RXWKHUQ 1HYDGD 0&+ &RDOLWLRQV ZLOO FRQWLQXH WR EH VXS
&RPPLWWHH PHHWLQJV &29,' DQG UHODWHG UHVRXUFHYVY ZLOO FRQV
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DQG ORFDO PHHWLQJV LQ DGGLWILRH) QR WEEG U R K HWR B30 UWIGRHU YL OO
&RPPXQLW\ $FWLRQ 7HDP IRU WKH 7LWOH 9 0&+ IXQGHG :DVKRH &RXQW\

"RPHQYV +HDOWK DQG :HOOQHVV 30DQ

7LWOH 9 0&+ VWDII ZLOO FRQWLQXH WR SDUWLFLSDWH LQ HIIRUWYV JUF
+HDOWK ZRUNJURXS WR SURPRWH UHSURGXFWLYH DFFHVV LQ SDUWQH
30DQQLQJ 0&%+ VWDII WR SURPRWH LQIRUPHG UHSURGXFWLYH FKRLFH
0&+ VWDIlI ZLOO FRQWLQXH LQ FRUH WHDP UROHV IRU &%$5%$ DQG $67+2 .
LPSURYHPHQW RI ,QIDQW 30DQ RI 6DIH &DUH SURFHVVHV 6%,57 SROLF
GHYHORSPHQW SURYLGHU UHVRXUFH GHYHORSPHQW VWLJPD UHGXFW
FRQWLQXH DV ZLOO HIIRUWV WR FUHDWH UREXVW ZUDS DURXQG FDUH
VXEVWDQFRWWY ZLOO FRQWLQXH WR REWDLQ VLIJQLILFDQW XWLOL]DWL
&29," DQG SUHJQDQF\ VXUYHLOODQFH HIIRUWY DQG SURJUDPPLQJ ELC
RI' IRFXV DV ZLOO LQFUHDVH@IRVW R IVBE $DBREPRWMH WKH LPSRUWDQFH
ZRPHQYY DQG DGROHVFHQW ZHOO YLVLWYV GXULQJ &29,' YLD VRFLDC
I[UHTXHQW FRPPXQLFDWLRQ ZLWK 7LWOH 9 0&+ IXQGHG SDUWQHUV UHC
HPHUJLQJ 0&+ SRSXODWLRQ QHHGYV ZLOO FRQWLQXH IRU DOO SRSXOD\

7KH ODXQFK Rl WKH K\SHUWHQVLRQ SDWLHQW VDIHW\ EXQGOH DV D QH.
ZLOO EH D NH\ HIIRUW DV ZLOO WKH FRPSOHWLRQ RI WKH ILUVW \HDU
LQDXJXUDO PHHWLQJ GDWD FROOHFWLRQ FDVH UHYLHZ UHSRL
DFWLRQ LQWHUYHQWLRQV WR UHGXFH SUH YH SOMEDW LRMWRH USHUL @ B W\
HITRUWV PRUH EURDGO\ ZLOO FRQWLQXH DV D SRVVLEOH VSDFH WR OF
UHYLHZ FRPPHWMORBPHQW RI PRUH UREXVW PDWHUQDO DQG SHULQDW
URXWHV WR GDWD GDVKERDUGYV DFURVV DOO 0&+ SRSXODWLRQV WR S
ZLOO EH LQY&R@WIRWHBI WR ORRN IRU RSSRUWXQLWLHV WR H[SDQG 1
ZLGHU IXQBUBDPY DQG FRQWLQXHG SDUWLFLSDWLRQ RI 0&+ VWDII LQ
LQLWLDWLYHV ZLOO FRQWLQXH DQG IRFXV RQ UHIHUUDO SDWKZD\ VXS

&RQWLQXLQJ 36$V ZHEVLWHV VRFLDO PHGLD DQG SULQW FDPSDLJQV
DQG FROODERUDWLROWDRIDQVEBRLRQIRLRQY HTXLW\ V\VWHPLF UDFLVP D)\
SURJUDPPDWLF HIIRUWV IRFXVHG RQ GLVSDULW\ LGHQWLILFDWLRQ DC
Rl WKH ,0 &R,,1 RQ 6RFLDO 'HWHUPLQDQWV Rl +HDOWK DQG FXUUHQW S
(TXLW\ 7KH &HQWHU DQG WKH 1HYDGD *RYHUQRUYTV &RXQFLO IRU 'HY
(QG 6H[XDO DQG 'RPHVWLF 9LROHQFH HIIRUWYV WR SUHYHQW VH[XDO D"
GHYHORSPHQWDO&GLVWBLODRWHHWRUNLQJ RQ D WHDP WR FUHDWH D UH
H[SHULHQFLQJ VH[XDO DVVDXOW ZKR VHHN FDUH LQ WYR\¥OWMQ \SH1 6

(IIRUWV ZLOO FRQWLQXH WR SURPRWH UHSURGXFWLYH KHDOWK LQ SD!
ZKR DUH QRZ FR ORFDWHG ZLWK 0&+ VWDII %IQH QUB O QX' & HQU& W-R BHDR
ZDV DZDUGHG WR WKH '"HSDUWPHQW Rl +HDOWK DQG +XPDQ 6HUYLFHV
KHDOWK DFFHVV VWDWHZLGH WKURXJK WKH $)3 DQG ERWK FRQWLQXD\
DZDUGHG WR ORFDO KHDOWK DXWKRULWLHV FRXQW\ KHDOWK DQG VR
RUJDQL]DMHRWYWDII ZLOO FRQWLQXH WR ZRUN ZLWK WKH $)3 3URJUDP \
LPSDFW RI WKH IXQGLQJ

7LWOH 9 0&+ ZLOO FRQWLQXH WR DZDUG IXQGV WR &&++6 D ORFDO KHD!
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&RPPXQLW\ +HDOWK 6HUYLFHV &+6 SURYLG ISQRPRWH LZR R B BKPDX\HDOQMD
ZLOO IRFXV RQ LPSURYLQJ WKH KHDOWK Rl ZRPHQ DJHV + \ R WK
HGXFDWLRQDO PDWHULDOV RQ ZRPHQfV KHDOWK LQFOXGLQJ WKH YDO
LQFOXGLQJ ORQJ DFWLQJ UHYHUVLEOH FRQWUDFHSWLRQ VH[XDOO\ V
*R %HIRUH <RXHKIRZD 7REDFFR REHWPORBWKHDOWEKSBDELHRPRQL]DWLRQV
DQG LQWLPDWH SDUWQH U GIXFOOWM@RRH BREYWIAL@RIQ DQG RU UHIHUUDOV
DOFRKRO DQG VXEVWDQFH XVH LQWLPDW H WDUWADWD YA IROMDLFEX VDI & H
SURYLGHG E\ WKH 7LWOH 9 0&+ 3URJUDP WKURXJK FOL QL8+ ¥&VLOWVSDAE
URXWLQH ZMIOWRXUKLMDVHERRN DQG GLJLWDO VLJQDJH

6REHU ORPV +HDOWK\ %DELHV 30DQ

7LWOH 9 0&+ ZLOO FR QBARLEHKWHOW RV X0 B OVMKKE W DELWN WEBISUHYHQW VXEV
SUHJQDQW ZRPHQ 7KH SXEOLF DZDUHQHVV FDPSDLJQ ZLOO DOVR FRQ
GLVWULEXWLRQ RJIQUH UHPRY® EOH GRRIDM UBRBNWURQ ZLWK OREDHQ ROID
PHPEHDWG WKH 6XEVWDQFH $EXVH 3UHYHQWLRQ DQG 7UHDWPHQW $JH
SUHJQDQF\ PDWHULDOV PG WRIRWHEBHY ZLOO

$00 ORFDO KHDOWK DXWKRULWLHY DQG 0&+ VXREBDQWRHHAM ADODAW KRB
ZHEVLWH DQG VKDUH 6REHU ORPV +HDOWK\@RLRPHHWOH IH 0&D OXRGBYWGWI
ZHEVLWH WKURXJK WKHLU FOLQLF GLJLWBO+Y 201D $H ME&G N® FLOQ DOP S
UHVRXUFHV ZLOO EH DGGHG WR WKH ZHEVLWH LQ DGGLWLRQ WR WKH SI
XS WR GDWH ZLWK QHZ UHVRXUFHVY DQG D GHGLFDWHG &%$5% SDJH

7LWOH 9 VWDII ZLOO SDUWLFLSDWH LQ &$5$ DQG QHRQDWDO DEVWLQH
PHPEHU RQ WKH $67+2 201, 1HYDGD 7HDP DQG RQ QXPHURXV VXEFRPPL'
XVH LQ SUHJQDQF\ DQG EXLOGLQJ VIVWHPV RI UHIHUUDO IRU IDPLOLH\
FUHDWH D UREXVW FRQWLQXXP RI FDUH IRU IDPLOLHYV

ODULMXDQD (ITRUWV 30DQ

7LWOH 9 0&+ ZLOO FRQW PQXH NV G DVIVHPULIPQOMAHY PDWHULDOV WR SDU\
$EXVH 3UHYHQWLRQ DQG 7UHDWPHQW $JHQF\ 6$37$ ZLOO FRQWLQXH
FDPSDLJQ DLPHG WR UDLVH DZDUHQHVV RQ P DIM@REDQ\NINYE BRWN L \E
:,& WR HQVXUH PDULMXDQD PDWHULDOV DUH DOBY LZBOWWRIQWEBOWXR :,& F
6REHUORPV+HDOWK\%DESHRPRWKRHBEIKWHKEOLF VHUYLFH DQQRXQFHPI
6SDQLVK RQ UDGLR DQG WHOHYLVLRQ VWDWLRQV VWDWHZLGH

7KH TREDFFR BUHYHQWLRQ DQG &RQWURO 3URJUDP 30DQ

$00 7LWOH 9 0&+ IXQGHG DJHQFLHWEHOTHFRGW LIRED WRRSAMR MR H 174
UHJDUGLQJ WKH 4XLWOLQH ZLWK ZRPHQ RI FKLOGEHDULQJ DJH LV H[SO|
SURJUDP VHUYLQJ WKLV SRSXODWLRQ 0&+ VWDIIl ZLVOR IZRIINR X HVEKDW D ¥
XWLOL]DWLRQ E\ ZRPHQ RI FKLOGEHDULQJ DJH FDQ EGGARWKHHEGEH INFGE
ZLOO SWRYEIERHARY DR H{OG R D WPLDRDHDWDL@E&EM H WG IRPWRQ R P HR)

F K LEOH® UD. OH

,QFUHDVLQJ FROODERUDWLRQ EHWZHHQ WKH 174 DQG 0&+ ZLOO KHOS S
PRWKHKHW &KURQLF 'LVHDVH 3UHYHQWLRQ DQG +HDOWK 3URPRWLRQO/K
WR HVWDEOLVK GLVFXVVLRQV ZLWK SURYLGHUV WR DVVHRNFKBEDVFR
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DSSURSULDWH G DIV@DDERO.OHRQPLREA FRQWLQXLQJ GLVVHPLQDWLRQ RI \
SUHJQDQW DQG SRVWSDUWXP ZRPHQ ZKR XVH WREDFFR WR LQFUHDVH

IHYDGD +HDOWK &RQIHUHQFH 30DQ

,PPXQL]H 1HYDGD LQWHQGHG WR KRVW WKH 1HYDGD +HDOWK &RQIHUHC
FRQIHUHQFHV GXH WR &29," FDXVHG WKH FRQIHUHQFHK W R FE} BBRNVOFS
IRFXV RQ PDWHUQDO FKLOG DQG DGROHVFHQW KHDOWK WRSLFV 2QH
SDUWQHUVKLS EHWZHHQ :RPHQ ,QIDQW DQG &KLOGUHQ :,& DQG WKH
DVVHVV WKH YDFFLQH VWDWXV Rl SUHJQDQW ZRPHQ VHUYHG DQG SUR

)XQGLQJ SODQQLQJ DQG VXSSRUW ZLOO DJDLQ EH KH RYWGHGI E\&W KSHJ
D NH\ SDUWQHU DQG VSRQVRU DQG FRQWLQXH WR SURYLGH IXQGV IRU
UHODWHG LVVXHV 7LWOH 9 0&+ 3URJUDP UHVRXUFHV ZLOO EH SURYLC
LQFOXGLQJ NH\ LQIRUPDWLRQ RQ SHULQDWDO LQIRUPDWLRQ DQG D SD
HGXFDWLQJ RQ KRZ WR VLJQ XS IRU KHDOWK LQVXUDQFH VXEVWDQFH
3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6XUYH\ 35%$06 7LWOH 9 0«
DQG VWDII RIWHQ SUHVHQW DQG IDFLOLWDWH DW WKH FRQIHUHQFH

5HDOLW\ :RUNV 30DQ

7LWOH 9 0&+ ZLOO FRQWLQXH WR SURYLGH SDUWQHUV ZLWK 5HDOLW\
)$6' LQIDQW VL]HG ILIXUHV LQFOXGLQJ WKH 1HYDGD 3XEOLF +HDOWK |

$FKLHYLQJ 5HDO /LIH 6XFFHVV 67$56 ZRUNVKRS DLPHG DW LPSURYLQ
SDUHQWLQJ WHHQV DQG SURYLGLQJ WRROV IRU VHOI VXIILFLHQF\

5DSH 3BUHYHQWLRQ DQG (GXFDWLRQ 3URJUDP 30DQ

7KH 5DSH 3UHYHQWLRQ DQG (GXFD®RRK | EB(DBHDAINRE LHDU SURMHF
7LWOH 9 0&+ 6WDW B DBUFWILARQD DU DQGEHY UHDLOIDW LRI WURHQYLURQPHQWYV D
IRU DGROHVFHQW DQG \RXQJ ZRPHQ 53( ZLOO DGGUHVV VKDUHG ULVN
SDUWQHUVKLSO&SEVBKIEQVIWK® DQG RWKHU DY%#H O ORIV BIRWHUQDO DJHQF
SRSXODRILR@W HRIBI®W IRU WKH FRPLQJ \HDU ZLOO IRFXV RQ LQFUHDVLQ
LPSOHPHQWHG FUHDWLQJ SURWHFWLYH HQYLURQPHQWY WR SURWHF)
DQG VXSSRUW \RXIDJ&ZRRBWLQXLQJ HIIRUWV UHODWHG WR &<6+&1 DQG
ZLWK WKH 7LWOH 9 0&+ &<6+&1 &RRUGLQDWRU DQG 'LUHFWRU

7TUDXPD ,QIRUPHG <RJD 30DQ
7LWOH 9 0&+ ZLOO FRQWLQXH WR VXSSRUW 8B8UEDQ /RWXV 3URMHFW \RJ

FRSH ZLWKDQWWHWANY H &<6+&1 DQG SURPRWH WHKHD X P\V O HXHR GEBEDR FDWH F
SURMHPRFXZVBRAROHVFHQWW RIDY¥OXSWOIQDQW DQG SDUHQWLQJ \RXQJ
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3HULQDWDO ,QIDQW +HDOWK
/LQNHG 1DWLRQDO 2XWFRPH OHDVXUHYV

I1DWLRQDO 2XWFRPH OHDVXUHVDWD 6RXURHQGLFDWRU /ILQNHG 130

120 ,QIDQW PRUWDOLW)\ UDWI 6%6H U OLYH 130
ELUWKYV 130
120 3RVW QHRQDWDO PRUWDOOG&&\ UDWH SHU 130
OLYH ELUWKYV 130
120 60HHS UHODWHG 6XGGHQI8QH[SHFWHG 130
,QIDQW 'HDWK 68," UDWH SHU OLYH ELUWKYV 130
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IDWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 $ 3HUFHQW RI LQIDQWYV ZKBR DIHHUANGW RUHDVWOMWGE EUHDVWIHG H|
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

.o--0.
'W"“' - ‘g.-0--0--0--0---0

BHUF

IDWLRQDO 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6 $
IDWLRQDO 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 %
1IHYDGD 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6 $
1IHYDGD 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6 %
1HYDGD 2EMHFWLYHV $

IHYDGD 2EMHFWLYHV %

130 $ 3BHUFHQW RI LQIDQWYVY ZKR DUH HYHU EUHDVWIHG

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 1,6 1,6 1,6 1,6

'DWD 6RXUFH <HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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130 %3HUFHQW RI LQIDQWY EUHDVWIHG H[FOXVLYHO\ WKURXJK PRQWKYV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 1,6 1,6 1,6 1,6

'‘DWD 6RXUFH <HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *#, QIRUPHG 6WUDWHJ\ OHDVXUHYV

(60 SHUFHQW RI 1HYDGD 35%$06 UHVSRQGHQWYVY ZKR VWRSSHG EUHDVW
RU IULHQGYV

OHDVXUH 6WDWXV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 1HYDGD 35%$06
'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " BURYLVLRQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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130 $ SBHUFHQW RI LQIDQWY SODFHG WR VOHHS RQ WKH
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

130 $ SBHUFHQW RI LQIDQWY SODFHG WR VOHHS RQ WKHLU EDFNYV
JHGHUDOO\ DYDLODEOH 'DWD )$" IRU WKLV PHDVXUH LV QRW DYDLODEOH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 19 35$06
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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130 %3HUFHQW RI LQIDQWY SODFHG WR VOHHS RQ D VHSDUDWH DSSURY
JHGHUDOO\ DYDLODEOH 'DWD )$' IRU WKLV PHDVXUH LV QRW DYDLODEOH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 19 35%$06
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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130 & 3HUFHQW RI LQIDQWY SODFHG WR VOHHS ZLWKRXW VRIW REMHFWYV
JHGHUDOO\ DYDLODEOH 'DWD )$' IRU WKLV PHDVXUH LV QRW DYDLODEOH

6WDWH B3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
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(YLGHQFH %DVHG RU *#,QIRUPHG 6WUDWHJ\ OHDVXUHYV

(60 BHUFHQW RI| 35806 UHVSRQGHQWY ZKR UHSRUW WKHLU LQIDQWYV
KLJK ULVN VOHHS SRVLWLRQ DQG RU HQYLURQPHQW

OHDVXUH 6WDWXV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 1HYDGD 35%$06
'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " BURYLVLRQDO

$QQXDO 2EMHFWLYHV
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6WDWH $FWLRQ 30DQ 7DEOH

SBULRULW\ 1HHG

SURPRWH %UHDVWIHHGLQJ

130

130 $ 3HUFHQW RI LQIDQWYV Z®%R 3HIUH HYWURE WQDVAQWHWGEUHDVWIHG H[FO>

2EMHFWLYHV

,QFUHDVH WKH SHUFHQW RI FKLOGUHQ ZKR DUH HYHU EUHDVWIHG WR E)

,QFUHDVH WKH SHUFHQW RI FKLOGUHQ ZKR DUH H[FOXVLYHO\ EUHDVWIHG L

'"HFUHDVH WKH SHUFHQW RI 35806 UHVSRQGHQWY ZKR VWRSSHG EUHDVWIH]|
E\

6WUDWHJILHYV

3DUWQHU ZLWK 0&+ &RDOLWLRQ DQG 0&+ VWDNHKROGHUV RQ DFWLYLWLHV
ZLGH VXSSRUW DQG EXVLQHVV HGXFDWLRQ RI EUHDVWIHHGLQJ VDIH VOHH

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV VXFK DV :,& IDLWK
SURJUDPV DQG ORFDO KHDOWK DXWKRULWLHV WR LPSURYH DFFHVV WR EU

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW GDWD
EUHDVWIHHGLQJ UDWHYV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR SURYHG ZHEVLYV

(60V 6WDWXV

(60 SHUFHQW RI 1HYDGD 35%$06 UHVSRQGHQWY ZKR VWRSSH&FBWUMBVWIH
VXSSRUW IURP IDPLO\ RU IULHQGV
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SBULRULW\ 1HHG

SBURPRWH 6DIH 60HHS

130

130 $ 3HUFHQW RI LQIDQWYV SODFHG WR VOHHS RQ WKHLU EDFNV % 3HL
VOHHS VXUIDFH & 3HUFHQW RI LQIDQWYV SODFHG WR VOHHS ZLWKRXW VRIV

2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI LQIDQWY SODFHG WR VOHHS RQ WKHLU EDFNYV

,QFUHDVH WKH SHUFHQW RI LQIDQWY SODFHG WR VOHHS RQ D VHSDUDWH |
,QFUHDVH WKH SHUFHQW RI LQIDQWY SODFHG WR VOHHS ZLWKRXW VRIW RE

6WUDWHJILHYV

BURYLGH VWDII VXSSRUW DQG WUDLQLQJ WR KRPH YLVLWRUV RQ SURPRWL

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW GDWLC
VDIH VOHHS SUDFWLFHV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR SURPRWH VDIH |

&ROODERUDWH ZLWK &ULEV IRU .LGV & . WR VXSSRUW SURYLGLQJ HGXFD)
LPSRUWDQFH RI VDIH VOHHS EHKDYLRUYV

(60V 6WDWXV

(60 3HUFHQW Rl 35%$06 UHVSRQGHQWY ZKR UHSRUW WKHLU $PWDQWV X(
VOHHS LQ D KLJK ULVN VOHHS SRVLWLRQ DQG RU HQYLURQPHQW

Created on 9/2/2020 at 1:42 PM



120V

120 ,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV
120 3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
120 60HHS UHODWHG 6XGGHQ 8QH[SHFWHG ,QIDQW 'HDWK 68, UDWH S

IDWLRQDO 3HUIRUPDQFH OHDVXUHYV
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3HULQDWDO ,QIDQW +HDOWK $QQXDO 5HSRUW
3HULQDWDO ,QIDQW +HDOWK $QQXDO 5HSRUW

$V SDUW RI WKH 7LWOH 9 0&+ 3URJUDP WKH ODWHUQDO DQG ,QIDQW +I
UHVRXUFHVY DQG VXSSRUW WR SULYDWH DQG SXEOLF VWDNHKROGHUYV
FORVHO\ ZLWK WKHVH SDUWQHUV DV ZHOO DV WKH 7LWOH 9 0&+ 3URJI
WKH KHDOWK RXWFRPHV RI PRWKHUV DQG LQIDQWYV 7KH S3HULQDWDO ,(
EHWZHHQ DJHQFLHY OHDGHUVKLS DQG 0,3 LV ZRUNLQJ WR DFFRPSOL
VDIH VOHHS

7ZKHZ/LWOH 9 0&+ 3URJUD P \R KIRP\SHKESBIMRX K F RIRKVL Q IDURP\RWLQJ EUHDVWI
SULRULW\ LQLWEDWBGDBDUWQHUV ZLWK SXEOLF DQG SULYDWH VWDNHKR
E\ LQFUHDVLQJ WK®IBAWNHZKWR WIUH HYHU EUHDVWIHG 130 $ DQG ZKR
PRQWK30 % 3URJUDP DFWLYLWLHV DQG VXF FRIVWMY LOHFOXWHG MR WKKH
3HULQDWDO ,QIDQW +HDOWK UHSRUW

3HULQDWDO KHDOWK DQG QHZERUQ VFUHHQLQJ DUH FRYHUHG LQ WKH
DQG LQIDQW KHDOWK 0&+ VWDIlI VHUYH RQ WKH 1HZERUQ 6FUHHQLQJ §
GLVHDVH HIIRUWY DQG WKH &&+' 5HIJLVWU\ PDLQMWDSRHW EN W&k S 7 MW
DOVR VHUYH LQ WKHV+DPSRELWAWOH 9 0&+ SURJUDPV ZRUN FORVHO\ W
0&$+ 6HFWLRQ

%UHDVWIHHGLQJ 5HSRUW

7KH 1HYDGD :RPHQ ,QIDQWV DQG &KLOGUHQ :,& %UHDVIWIME B 9OBREIW
VWDWHZLGH FDPSDLJQV WR LPSURYH LQIDQW I|HH QIQFIUSRIFAFRXICANA DQ
EXVLQHVV VXSSRUW IRU EUHDVWIHHGLQJ PRWKHUV 1HYDGD :,& VXSSI
ODFWDWLRQ VHUYLFHV EUHDVW SXPSV DQG DQ HQKDQFHG IRRG SDFEN

1IHYDGD :,& FRQWLQXHG WR SURPRWH DQG VXSSRUW EUHDVWIHHGLQJ"'
IXQGHG FDPSDLJQ WR PRGHO %DE\ 6WHSV WR ZUWRVWQIGH QI @I &XV¥X
0&+ KWWS D]GKV JRY SUHYHOQWILRQ OXWULWILRQ SK\VLFDO DEWLYLW\

1HZ PWHUQLW\ KRVSLWDOV ZHUH JLYHQ WKH RKRKE\SREIMDEDLL VS Y @ WVA\D I W L
UHIUHVKHU WUDLQLQJ

%6 WR %6 HGXFDWHYVY PDWHUQLW\ KRVSLWDOV RQ KRZ WKH\ PD\ LPSOH
VXSSRUW EUHDVWIHHGLQJ

,QLWLDWH EUHDVWIHHGLQJ LQ WKH KRXU DIWHU ELUWK
B3URPRWH KRXU URRPLQJ LQ

$YRLG JLYLQJ LQIDQWY DQ\ IRRG RU OLTXLG QW® 8 UFWMMHE EUHD
$YRLG DUWLILFLDO QLSSOHV IRU KHDOWK\ WHUP LQIDQWYV

*LYH PRWKHUV D EUHDVWIHHGLQJ UHVRXUFH WR KHOS ZLWK EU|

2QHIHYDGD PDWHUQLW\ FHQWHU U HBRHLYYHIG/ L8/6\ VU R Gt6- DVAOSR WQRMWHO RI0 &

SK\VLFLDQV DWWHQGHG WXUWHI¥DGIDOK WS BW& OV 6W 5RVH 6DQ 0D
+HQGHUVRQ BRGS&EMMDVRQ 7DKRH DUH DOUHDG\ 3% DE\ )ULHQGO\" GHVLJ
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7ZREUHDVWIHHGLQLGORYDIGEMVUBQHG WR LQFUHDVH DZDUHQHVV SUF
VHUYLFHV DQG QRUPDOL]H EUHDVWIHHGLQJ LQ SXEOLF OR PRWFD@\E D)
1HYDGD EXVLBEHBVNYW& WR SOHGJH WKHLU FRPPLWPHQW WR SURYLGH
PRWKHUV 7KLV FDPSDLJQ LQFOXGHG VWDW IB3KGE H BDQQWLRQG DV R EWDX
DJHQF\ VHUYLQJ (ONR DQG QHDUE\ UXUDO FRPPXQLWLHV VHQW RXW P
OLVWVHUY DQG &KDPEHU RI &R FRHIMWHPEHREHUMHYDGD EXVLQHVVHV kK
SOHGJH:,&KHUHDVWIHHGLQJ 3HHU &RXRUIVHPLIT R %K)HBAS :,& SDUWLFLSD
EUHDVWIHHGLQJ MRXUQH\ E\ RITHULQJ RQH RQ RQH FXO0O,& X HHLOW R SSHJI
DQG EUHDVWIHHGLQJ VHUYLFHV ZHUH SURPRWHG LQ ERWK :DVKRH DQ

1HYDGD :,& ZDV LQYLWHG WR SDUWLFLSDWH LQ WKH $VVRFLDWLRQ RI
+HDOWK\ :HLJKW &ROODERUDWLYH ,PSURYHPHQW DQG ,QQRYDWLRQ 1H
,QWHQVLYH /HDUQLQJ /HYHO 1HYDGDfV SURMHFW IRFXVHV RQ SURPRYV
WKURXJK HGXFDWLRQ DQG WDUJHWHG RXWUHDFK ZLW B QWX ALMWOWHHD O/&
SDUWLFLSDWHG

7LWOH 9 0&&DXNYRY &LW\ +HDOWK DQ& &0 D 6REDDOFKNDOWK DXW KR UN R
SURYLGH EXVLQHVVHV ZLWK VXSSOLHV IRU D GHVLJQDRWH QG VEUN D QW HHUH
HVWDEOLVKLQJ EUHDVWIHH G @ + & HOQWG O\ ERD NG DGV PD G H WHO

LRHUVRQ YLVLWV WR ORFDO EXVLQHMWHD/QBQLP PXQEMA R VI RADFO DR
LQ HVWDEOLVKLQJ EUHDVWIHHGLQJ IULHQGO\ ZRUNSODFHV )RXU E
HPSOR\HHV DQG ZHUH SURYLGHG VXSSOLHV VXFK DV SULYDF\ VFUHHC
HDFK DJHQF\ D SODFDUG IRU WKH UHFOLQHUV PHQWLRQLQJ WKHLU GR(
%XVLQHVVHV SURXGO\ VHQW SKRWRYHDRIDEH6 \RRVFRIQ IQMHPOWKH VSDF
LQWHQGHG

%UHDVWIHHGLQJ 6 XFFHVV 6WRU\

7TLWOH 9FR&IXQGYV DQG SIRKWQRHWOW\ZLWK WKH +56% 0,(&+9 IXQGHG 1
3URJUDP WR KHOS VXSSRUW WZR ORFDOWMIPBKOHE HQPMR U@ D @B H GEMHLH
4XDOLW\ ,PSURYHPHQW PHWULFVY WUDFN EUHDVWIHHGLQJ GXUDWLRQ |
1+9 SDUWLFLSDQWY KDYH PDUNHGO\ KLJK UDWHV RI EUADWWIHHRBIL QI
DQVZHULQJ \HV WR3WKEKHRXHW\EWERQHFHLYH EUHDVWPLON LQ DQ\ DPRXC

B3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHP 35%$06 5HSRUW

7KH 1HYDGD 3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHP 35%0¢t
PRUWDOLW\ DQG DGYHUVH ELUWK RXWFRPHYVY 7KH 35%$06 TXHVWLRQV F
SUHJQDQF\ 7KH 35%$06 TXHVWLRQQDLUH SDFNHWV LQFOXGH D FRYHU O
FRQVHQW GRFXPHQW ,I D PRWKHU GRHVY QRW UHVSRQG DIWHU WKUHH
E\ WHOHSKRQH ORWKHUV ZKR FRPSOHWH WKH VXUYH\ E\ PDLO RU WHO
35%$06 35%$06 GDWD ZLOO EH XVHG WR PRQLWRU WKH SURJUHVV RI QD\
PHDVXUHV 3I3B3@WEHOOO DOVR LGHQWLIV DQG PRQLWRU VHOI UHSRUWHG P
EHIRUH GXULQJ DQG VKRUWO\ DIWHU SUHJQDQF\ DPRQJ ZRPHQ ZKR G
FROOHFWLQJ GDWD LQ 6HSWHPEHU JRU ELUWKYVY 1HYDGD 35%06¢6
ZHLIKWHG GDWD IURP WKH ELUWKY KDG D UHVSRQVH UDWH RI

'XH WR WKLY UHVSRQVH UDWH WKH GDWD LV WR EH LOWHUSUHWH(
LQ 0D\ 7LWOH 9 0&+ SURYLGHG IXQGV WR FRYHU WKH FRVWYV RI SU|
LQIRUPDWLRQDO EURFKXUHVY DQG SRVWHUV 7LWOH 9 0&+ KDV VXSSRL
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