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, % )DFH 6KHHW
7KH )DFH 6KHHW )RUP 6) LV VXEPLWWHG HOHFWURQLFDOO\ LQ WKH

, & $VVXUDQFHVY DQG &HUWLILFDWLRQV

7KH 6WDWH FHUWLILHY DVVXUDQFHY DQG FHUWLILFDWLRQV DV VSHFI
5HSRUW *XLGDQFH DUH PDLQWDLQHG RQ ILOH LQ WKH 6WDWHVY 0&+ £
DW +563%TV UHTXHVW

, ' 7TDEOH RI &RQWHQWYV

7KLY UHSRUW IROORZV WKH RXWOLQH RI WKH 7DEOH RI 4RQWHQWYV SUI
$33/,&%$7,21 $118%/ 5(3257 20% 12 SXEOLVKHG -DQXDU\ H[S

, ($SSOLFDWLRQ $QQXDO 5HSRUW ([HFXWLYH 6XPPDU\
(IHEXWLYH 6XPPDU\

1HYDGD LV FRPPLWWHG WR SURYLGLQJ HYLGHQFH EDVHG RU LQIRUPH
1HYDGD UHFHLYHV MXVW RYHU PLOOLRQ LQ 7LWOH 9 ODWHUQDO DQG
6HUYLFHV $GPLQLVWUDWLRQ +56$% 1HYDGDfV 7LWOH 9 ODWHUQDO DC
ODWHUQDO &KLOG DQG $GROHVFHQW +HDOWK 0&$+ 6HFWLRQ %XUHLC
RI 3XEOLF DQG %HKDRURUDEOLWHRQWR LQIRUPDWLRQ UHJDUGLQJ WKLV
3URJUDP ZHBMUIWS DMSEK QY JRY 3URJUDPV 7LWOH9 7LWOH9 +RPH

$&&203/,6+0(176 $1' 35,25,7,(6 %< 3238/%$7,21 '20%,1
'RPDLQRPHQ ODWHUQDO +HDOWK

e 3ULRURBURYH SUHFRQFHSWLRQ DQG LQWHUFRQFHSWLRQ KHDOWK
ZRPHQ ZLWK D SDVW \HDU SUHYHQWLYH YLVLW

,Q 1HYDGD ZRPHQ ZLWKRXW KHDOWK LQVXUDQFH UHFHLYLQJ ODWH RU
DYHUDJH 7KHUHIRUH WKH 0&+ SURJUDP ZLOO SDUWQHU ZLWK FRDOLYV
SULYDWH VWDNHKROGHUVY WR LQFUHDVH UDWHV RI FRYHUDJH DQG SU
7KH 0&+ BURJUDP FROODERUDWHY ZLWK SDUWQHUV WR LGHQWLI\ PRG
LOQFOXGLQJ UDFLDO HWKQLF KHDOWK GLVSDULWLHYV 3URMHFWYV LQFO’
IHWZRUN RQ ,PSURYLQJ %LUWK 2XWFRPHY DQG WKH &ROODERUDWLYH .
,QIDQW ORUWDOLW\ )XQGHG SDUWQHUV IRU WKHVH HITRUWY LQFOXGH/(
&RPPXQLW\ +HDOWK 6HUYLFHVY DQG :RPHQ ,QIDQWYV DQG &KLOGUHQ :,.
SURYLGH FULWLFDO VFUHHQLQJY QHHGHG E\ ZRPHQ RI FKLOGEHDULQJ
DQG DW ULVN SRSXODWLRQV

'RPDL@HULQDWDO .QIDQW +HDOWK

e 3ULRUWWHDVWIHHGLQJ SURPRWLRQ 3HUFHQW RI ZRPHQ ZLWK SDVW

1HYDGDYV UDWH IRU HYHU EUHDVWIHHGLQJ LV VOLJKWO\ KLJKHU WKD(
VOLJKWO\ ORZHU WKDQ WKH QDWLRQDO DYHUDJH IRU H[FOXVLYH EUHD
&HQWHUV IRU 'LVHDVH &RQWURO DQG 3UHYHQWLRQ &'& VXSSRUWV W
RXWFRPHV WKH 0&+ SURJUDP ZLOO SDUWQHU ZLWK FRDOLWLRQV FRP
VWDNHKROGHUVY WR LQFUHDVH EUHDVWIHHGLQJ UDWHV E\ LPSURYHG
$ PDMRU DFFRPSOLVKPHQW LQ WKLY DUHD LQFOXGHV IRXU RXW RI VL[
%UHDVWIHHGLQJ 6 XFFHVV 6L[W\ 1HYDGD EXVLQHVVHYV KDYH SOHGJHG
HQYLURQPHQWY WR EUHDVWIHHGLQJ PRWKHUV WKURXJK WKH %UHDVW
86'$ V WUHDVWIHHGLQJ %YRQXV $ZDUG IRU WKH JUHDWHVW LQFUHDVH)\

6HYHUDO 6RXWKHUQ 1HYDGD KRVSLWDOV KDYH IXOO\ LPSOHPHQWF
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'RPDLQ &KLOG +HDOWK

e 3ULRYUQWYHDVH GHYHORSPHQWDO VFUHHQLQJV 3HUFHQW RI &KLOC
GHYHORSPHQWDO VFUHHQLQJ XVLQJ D SDUHQW FRPSOHWHG WRRO

e 3ULRBLUWPRWH KHDOWK\ ZHLJKW 3HUFHQW RI FKLOGUHQ \HDUV
PLQXWHYV SHU GD\

1HYDGD LV EHORZ WKH QDWLRQDO DYHUDJH IRU FKLOGUHQ VFUHHQHG
DQG UHVSHFWH YKHO\SURJUDP ZLOO FROODERUDWH ZLWK SXEO
SHUFHQW RI FKLOGUHQ UHFHLYLQJ GHYHORSPHQWDO VFUHHQLQJ DQG
GHYHORSPHQWDO VFUHHQLQJV
1HYDGD VFRUHV MXVW EHORZ WKH QDWLRQDO DYHUDJH UHJDUGLQJ D(
DQG UHVSHFWLYHO\ ,Q RUGHU WR LPSURYH WKHVH QXPEHUV IXUW
SULYDWH VWDNHKROGHUV DQG VFKRROV WR LPSURYH WKH SHUFHQW F
LQFOXGLQJ SDUWLFLSDWLRQ LQ VFKRRO VSRUWV DQG DIWHU VFKRRO
1HYDGD ILQDOL]JHG D VWDWHZLGH VFKRRO DVVHVVPHQW RQ SK\VLFDO
‘HOOQHVV D 1HYDGD 7LWOH 9 SDUWQHU LPSOHPHQWHG WKH +HDOWK!
EDVNHWEDOO WHDP WR SURPRWH KHDOWK\ DFWLYLW\ LQ QRUWKHUQ 1
SURYLGHUV UHFHLYHG WUDLQLQJ DQG WHFKQLFD{RDNYHVWWI RIFH KWD G
+HDOWK 6XUYH\ FRQGXFWHG DQQXDOO\ WKURXJK WKH 1HYDGD ,QVWLW
FRQWLQXHV WR VKRZ DQ LQFUHDVH LQ WKH QXPEHU RI REHVH FKLOGU
'RPDLQ $GROHVFHQW +HDOWK

¢ 3ULRURBURYH SUHFRQFHSWLRQ DQG LQWHUFRQFHSWLRQ KHDOWK
DGROHVFHQWYV \HDUV RI DJH ZLWK D SUHYHQWLYH PHGLFDO YLl
e 3ULRBUWPRWH KHDOWK\ ZHLJKW 3HUFHQW RI $GROHVFHQWYV \I
PLOQXWHY SHU GD\
e 3ULRBHWXFH WHHQ SUHJQDQF\

1HYDGD VFRUHV MXVW EHORZ WKH QDWLRQDO DYHUDJH UHJDUGLQJ D¢
DQG UHVSHFWLYHO\ ,Q RUGHU WR LPSURYH WKHVH QXPEHUV IXUW
SULYDWH VWDNHKROGHUV DQG VFKRROV WR LPSURYH WKH SHUFHQW R
LQFOXGLQJ SDUWLFLSDWLRQ LQ VFKRRO VSRUWVY DQG DIWHU VEKRRO
7KH 0&+ SURJUDP ZRUNV ZLWK SDUWQHUV RQ SUHJQDQF\ SUHYHQWLRQ
VXFK DV SURPRWLQJ WKH 3HUVRQDO 5HVSRQVLELOLW\ (GXFDWLR
*UDQW 3URJUDP $(*3 'XULQJ WKH SUHYLRXV UHSRUWLQJ \HDU \R X
WKH DFWLRQ SODQ LQFOXGHG DGGLQJ D QHZ SULRULW\ WR UHGXFH Wt
QHZO\ GHYHORSHG VWDWH SHUIRUPDQFH PHDVXUH WR WUDEN WKH SU
WUDFNLQJ WKH XVH Rl ORQJ DFWLQJ UHYHUVLEOH FRQWUDFHSWLYHV
1HYDGD GRHV QRW KDYH HLWKHU WKH KLJKHVW RU ORZHVW UDWH RI W
&'& LQGLFDWHG DQ DOPRVW UDWH UHGXFWLRQ DPRQJ +LVSDQLF DC
UHSUHVHQW D VLJQLILFDQW SRSXODWLRQ$QGUHBBDMWU\R RVORH W B HQYHEL |
PRWKHUV DJHV LV D UHSHDW WHHQ ELUWK LW LV LPSRUWDQW W
HPSKDVLV RQ GLVSDULWLHV 7R LP SWKRIY®&EW I$HQ JELDPWAL PBDSDXWMY HU 2
EDVHG SURJUDPV DQG SXEOLF DQG SULYDWH VWDNHKROGHUV WR LQF
DFWLYLQJ UHYHUVLEOH FRQWUDFHSWLYHVY DQG RWKHU HGXFDWLRQDC
'RPDL@KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV

e 3ULRYURBUYRYH FDUH FRRUGLQDWLRQ 3HUFHQW RI FKLOGUHQ ZLWK
PHGLFDO KRPH

$OWKRXJIK FKLOGUHQ \HDUV RI DJH ZLWK DQG ZLWKRXW VSHFLDO
KRPH WKH SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHC
EHORZ WKH QDWLRQDO DYHUDJH RI '"HYHORSPHQW RI D OHGLFDO +F
UHVRXUFHYV DQG LQIRUPDWLRQ IRU FKLOGUHQ DQG WKHLU IDPLOLHV 7
FRPPXQLW\ EDVHG SURJUDPV 1HYDGDYV )DPLO\ WR )DPLO\ )DPLO\ 9RL
VWDNHKROGHUV WR LQFUHDVH SURPRWLRQ RI KHDOWK FDUH UHVRXUF
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7KH PDMRU KLIJKOLJKWYV IRU WKLY GRPDLQ LQFOXGH HVWDEOLVKPHQW
FRRUGLQDWLRQ DPRQJ FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDO)
SURJUDP )DPLO\ 7,(6 GLVWULEXWHG +HDOWK 7UDQVLWLRQ &KHFN
PLGGOH KLJK VFKRROV DFURVV WKH 6WDWH 7KH 'LYLVLRQ RI 3XEOLF
'LYLVLRQ RI +HDOWK &DUH )LOQDQFH DQG 3ROLF\ '+&)3 LV ZRUNLQJ W
EHKDYLRUDO KHDOWK DQG SULPDU\ FDUH GHOLYHU\ PRGHO DQG )DPLC
GHOLYHU\ PRGHO 7KH &<6+&1 3URJUDP FXUUHQWO\ KRXVHY GDWD IRU
DFFRUGDQFH ZLWK 1HYDGD 5HYLVHG 6WDWXWHYV 156 &KDQJHYV
SULRULW\ WR DOLJQ ZLWK WKH DVVRFLDWHG 1DWLRQDO 3HUIRUPDQFF
OHDVXUHV

'RPDLQ &URVYV &XWWLQJ /LIH &RXUVH

e 3ULRBHWXFH VXEVWDQFH XVH GXULQJ SUHJQDQF\ 3HUFHQW RI ZRF
e 3ULRBHWXFH FKLOGUHQTV H[SRVXUH WR VHFRQG KDQG VPRNH 3HU
VRPHRQH VPRNHYV

1HYDGD KDV EHHQ FROODERUDWLQJ DFURVV VI\VWHPV WR FROOHFW LC
XVH PLVXVH VXEVWDQFHV GXULQJ SUHJQDQF\ DV ZHOO LQIRUPDWLRQ

VHFRQGKDQGIWNRI® EHIJDQ FROOHFWLQJ LQIRUPDWLRQ ODVW \HDU E\
WR WKH 3UHJQDQF\ 5LVN $VVHVVPHQW ORYLIGRL ZQY & ¥ HPH G 53 BE $0 6
&'& ZKLFK ZLOO JXLGH DFWLYLWLHV DQG GDWD FROOHFWLRQ WR LPS
XVH PLVXVH GXULQJ SUHJQDQF\ DQG H[SRVXUH WR VHFRQGKDQG VPRN
0&+ LV HQJDJHG ZLWK YDULRXV VWDWH DQG FRPPXQLW\ SURJUDPV WR
DGROHVFHQWY SUHJQDQW ZRPHQ DQG ZRPHQ RI FKLOGEHDULQJ DJH

DGROHVFHQWY SUHJQDQW ZRPHQ DQG ZRPHQ RI FKLOGEHDULQJ DJH

FKLOGIHY®GD LV FRPPLWWHG WR UHGXFLQJ VXEVWDQFH XVH GXULQJ I
VXSSRUWLQJ 6FUHHQLQJ %ULHI ,QWHUYHQWLRQ DQG 5HIHUUDO WR 7L
1HYDGD KRVWHG WKH ILUVW 7UDLQ WKH 7UDLQHU HYHQW RQ <RXWK OH:
YDULRXV FRXQWLHV LQ WKH 6WDWH
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,, &RPSRQHQWYV Rl WKH $SSOLFDWLRQ $QQXDO 5HSRUW

., $ 2YHUYLHZ RI WKH 6WDWH

1HYDGDYJV 7LWOH 9 ODWHUQDO DQG &KLOG +HDOWK 7LWOH 9 SURJUDP
SDUWQHUV DFURVV WKH VWDWH W R )XRSIHRGY IS WRKIK KXP\D OVKD RH IDSH BILIH
LQIDQWV DQG FKLOGUHQ LQFOXGLQJ FKLOGUHQ DQG \RXWK ZLWK VSH
IXQGLQJ WR FROODERUDWH ZLWK VWDNHKROGHUV DQG VWUHQJWKHQ F
SRSXODWLRQV KDYH DFFHVV WR KHDOWK HGXFDWLRQ DQG SUHYHQWL"

*HRJUDSK\

1tHYDGD LYomxeuHVW VWDWH LQ WKH 8 6 ZLWK D ODQG PDVV RI DSSUR
WKH 6WDWHYV '"HPRJUDSKHU 1HYDGD KDV WKUHH XUEDQ FRXQWLHV &
'RXJODV /\RQ DQG 6WRUH\ DQG HOHYHQ FRXQWLHV GHVLJQDWHG DV
PLFURSROLWDQ FODVVLILFDWLRQ GXH WR WKHLU FORVH SUR[LPLW\ W

7KH VWDWH KDV XQLTXH WRSRJUDSK\ DQG YDVW GLVWDQFHYVY VHSDUDW
EHWZHHQ WKH WZR XUEDQ DUHDV LV PLOHV 1HYDGDSYfV UXUDO DQG
PLOHV RU RI WKH VWDWHfVY ODQG PDVV $SSUR[LPDWHO\ RI 1HY
IHGHUDO VWDWH DQG WULEDO HQWLWLHYVY ZLWK WKH UHPDLQLQJ N

3RSXODWLRQ

$FFRUGLQJ WR WKH 1HYDGD 6WDWH '"HPRJUDSKHU WKH VWDWH{V SRS
PLOOLRQ OLYLQJ LQ WKH XUEDQ FRXQWLHV DQG OHVV WKDQ WKR
FRXQWLHV $OWKRXJK 1HYDGDYV SRSXODWLRQ LV SURMHFWHG WR JUR
FRXQWLHV KDYH ORVW SRSXODWLRQ 7KH PRVW GHQVHO\ SRSXODWHG
PLOOLRQ UHVLGHQWYVY 7KH QH[W ODUJHVW XUEDQ DUHD LV :DVKRH &RX
&LW\ KDV MXVW RYHU WKRXVDQG UHVLGHQWVY 7KH SRSXODWLRQ LQ '
RQH WKRXVDQG WR MXVW XQGHU WKRXVDQG UHVLGHQWYV &XUUHQWC
DUH EHWZHHQ DQG \HDUV RI DJH DQG DUH \HDUV DQG R

5DFH DQG HWKQLFLW\ LV FKDQJLQJ LQ 1HYDGD ZKHUH WKH VWDWH LV

HWKQLF PLQRULWLHYV FRPSDUHG WR LQ Q WKH UDFLD(
ZKLWH +LVSDQLF /DWLQR $IULFDQ $PHULFDQ $VLDQ DQG V
$ODVNDQ 1DWLYH 7KH JURZWK UDWH RI 1HYDGDYJV +LVSDQLF SRSXOD)

SHRSOH 3URMHFWLRQV WKURXJK LQGLFDWH D FRQWLQXHG J
E\
$FFRUGLQJ WR WKH 8 6 &HQVXV %XUHDX RI 1HYDGDYV UHVLGHQW
DYHUDJH RI ,PPLJUDQWYV FRPSULVHG RI WKH VWDWHYTV ZRUNI

LQGXVWULHY VXFK DV DJULFXOWXUH FRQVWUXFWLRQ PLQLQJ ZRUNIR
ZRUNIRUFH LV PDGH XS RI PLJUDQW DQG VHDVRQDO IDUP ZRUNHUV ZK
ZLWK IDPLOLHY DUH EHORZ WKH SRYHUW\ OHYHO DQG VXIIHU IURP D U
DFKLHYLQJ RSWLPDO KHDOWK /RZ HGXFDWLRQDO DWWDLQPHQW LOOL
DQG VLFN OHDYH KDYH DOO EHHQ LGHQWLILHG DV LVVXHV ZLWKLQ 1H)
SRSXODWLRQ $GGLWLRQDOO\ IHDU RI LPPLIUDWLRQ SHQDOWLHY DQ(
WR WURXEOH WKLV GHPRJUDSKLF
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7KH KHDOWK RI LQGLYLGXDOV DQG SRSXODWLRQV LV LQIOXHQFHG E\ F
SOD\ D UROH LQ KHDOWK RXWFRPHV IRU ERWK LQGLYLGXDOV DQG WKH
SRSXODWLRQV LQFOXGH UHSURGXFWLYH KHDOWK PDWHUQDO DQG FKI
SVI\IFKRVRFLDO KHDOWK 7KH DYDLODELOLW\ RI VHUYLFHV DQG WKH QD
GRFWRUV FDQ YDU\ VLIJQLILFDQWO\ EHWZHHQ DQ LQGLYLGXDOTfV SRL(
EHHQ VKRZQ WR LQIOXHQFH KRZ DQG IRU ZKDW UHDVRQV PRELOH SRSX

,Q UHVSRQVH WR WKH SUREOHPV WKDW SODJXH 1HYDGDYTV PRELOH DQ
EHHQ LPSOHPHQWHG WR LPSURYHIKNOGWPKX QKWFRRBUWK :RUNHU 3URJ
RYHU WKH ODVW IRXU \HDUV WR FUHDWH FRQQHFWLRQV EHWZHHQ YXO:!
ZRUNHU ZRUNIRUFH HQVXUHV FXOWXUDO FRPSHWHQF\ E\ SURYLGLQJ F
RQ WRSLFV UHODWHG WR FKURQLF GLVHDVH SUHYHQWLRQ SK\VLFDO |
RWKHUV ,Q DGGLWLRQ WKH\ DGYRFDWH IRU XQGHUVHUYHG LQGLYLG>
OHJLVODWLYH VHVVLRQ 6HQDWH %LOO 6% ZDV SDVVHG UHTXLULC
SRROV WR DVVXUH VWDQGDUGL]DWLRQ RI WUDLQLQJ DFFRXQWDELOLYV

'3%+ DORQJ ZLWK WKH WKUHH ORFDO KHDOWK DXWKRULWLHYVY :DVKRH
HPSOR\ ELOLQJXDO SHUVRQQHO DQG GHYHORS PDWHULDOV LQ ERWK (

3XEOLF +HDOWK 6\VWHP

l1HYDGD VWDWHZLGH KHDOWK UHODWHG SURJUDPVY DUH MRLQHG WRJH)
'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 '%3+ KDV IRXU E
&OLQLFDO 6HUYLFHYVY 5HJXODWRU\ DQG 30DQQLQJ 6HUYLFHV DQG $GF

ODWHUQDO &KLOG DQG $GROHVFHQW +HDOWK 0&$+

e 1HYDGD ,PPXQL]DWLRQ ,=

e :RPHQ ,QIDQWV DQG &KLOGUHQ :,&

e &KURQLF 'LVHDVH 3UHYHQWLRQ DQG +HDOWK 3URPRWLRQ &'3+3
e + 9 3UHYHQWLRQ DQG 5\DQ :KLWH 3DUW %

e (QYLURQPHQWDO +HDOWK 6HUYLFHV (+6

e 2IILFH Rl 3XEOLF +HDOWK ,QIRUPDWLFV DQG (SLGHPLRORJ\ 23+,(
e 6XEVWDQFH $EXVH 3UHYHQWLRQ DQG 7UHDWPHQW $JHQF\ 6$37$

0&$+ VHFWLRQ PDQDJHV D SRUWIROLR Rl PDWHUQDO DQG FKLOG KHDO
*UDQW ODWHUQDO ,QIDQW DQG (DUO\ &KLOGKRRG +RPH 9LVLWLQJ SU
3UHYHQWLRQ (DUO\ +HDULQJ 'HWHFWLRQ DQG ,QWHUYHQWLRQ 5DSH 3
6SHFLDO +HDOWK &DUH 1HHGV 7KH 0&$%+ 6HFWLRQ DGGUHVVHV KHDOV
FRRUGLQDWLQJ HIIRUWV ZLWK ORFDO KHDOWK DXWKRULWLHV SXEOLF
RXWVLGH '3%+ 0&+ &RDOLWLRQV &RPPXQLW\ &RDOLWLRQV 2UDO +H
5HVRXUFH &HQWHUV )HGHUDOO\ 4XDOLILHG +HDOWK &HQWHUV )4+&7"
UHJLRQDO KRVSLWDOV LQFOXGLQJ WKHLU UHVSHFWLYH IRXQGDWLRQ

+HDOWKFDUH

Created on 9/30/2016 at 5:00 PM



7KH LPSDFW RI WKH LPSOHPHQWDWLRQ RI WKH $IIRUGDEOH &DUH $FW
LPSDFW DFURVV WKH FRXQWU\ LQFOXGLQJ 1HYDGD 7KH HVWLPDWHG |
IHYDGD UHGXFHG WKH RYHUDOO QXPEHU RI XQLQVXUHG SHRSOH
RSHQ HQUROOPHQW SHULRG IRU WKH 6LOYHU 6WDWH +HDOWK ,(
JHEUXDU\ RI WKHUH ZHUH HITHFWXDO HQUROOPHQWYV 7KLV ZD
GXULQJ WKH ODVW RSHQ HQUROOPHQW SHULRG 1HYDGD DQG HVSHFLI
LPSDFW RI WKH $&% WKURXJK SURJUDPV VXFK DV WKH 3UHJQDQF\ 5LVN
FDSWXUH SUHQDWDO DQG SRVWQDWDO GDWD WKDW FDQ EH XVHG DV |

1HYDGDYV 'LYLVLRQ Rl +HDOWK &DUH )LQDQFLQJ DQG 3ROLF\ '+&)3 F
&KLOGUHQYV +HDOWK ,QVXUDQFH 3URJUDP &+,3 7KH '+&)3 KDV FRQW
SURYLGH FRYHUDJH LQ WKH XUEDQ DUHDV RI WKH VWDWH OHGLFDLG I
UHJLRQV Rl WKH VWDWH DUH HQUROOHG LQ IHH IRU VHUYLFH OHGLFDL
LQGLYLGXDOV ZHUH HQUROOHG LQ 1HYDGD DQ LQFUHDVH IURP WKH S
7KH WRWDO HQUROOPHQW IRU 1HYDGD &KHFN 8S WKH 6WDWH V &+,3 ¢
7KHVH QXPEHUV DUH SXUHO\ HYWLPDWHV EXW VWLOO GHPRQVWUDWH
WKH SUHYLRXV FDOHQGDU \HDU

1HYDGD FRQWLQXHV WR PRQLWRU WKH XWLOL]DWLRQ DQG VWULYH WF
HOLJLEOH FKLOGUHQ XQGHU WKH DJH RI +HDOWK\ .LGV 1HYDGD (Dl
(36'7 SURJUDP UHLPEXUVHV IRU ZHOO FKLOG YLVLWYV IRU DOO FKLOG
8S 2XWUHDFK WR SURYLGHUV DQG IDPLOLHVY WR HQFRXUDJH (36'7 VFL
0&%$+ HELQDUV RQ WKH WRSLF RI (36'7 KDYH EHHQ SURYLGHG E\ 0&+ \
XQGHUVWDQGLQJ RI WKLV EHQHILW /HWWHUV DUH PDLOHG WR LQIRUP
SHULRGLF (36'7 YLVLW 7KH JRDO LV WR LQFUHDVH DZDUHQHVV RI WKI

&RQWLQXHG FROODERUDWLRQ EHWZHHQ WKH '+&)3 DQG 0&+ DOVR LQF
LV PDGH DYDLODEOH RQ ERWK ZHEVLWHV :H VKDUH D PXWXDO JRDO R
SURPRWLRQ Rl SUHYHQWLYH EHQHILWY DQG VFUHHQLQJV VXFK DV (36
DV WKH\ UHODWH WR PDWHUQDO DQG LQIDQW KHDOWK ZLWK DQ HPSK
PDWHUQDO DQG LQIDQW FKLOG KHDOWK

SWWHPSWLQJ WR DGGUHVYVY DFFHVV WR KHDOWKFDUH IRU WKH XQLQVX
WR D QRQ SURILW RUJDQL]DWLRQ FDOOHG $FFHVV WR HHDOWKE DWMHRXH
ZKLFK IROORZV D VKDUHG UHVSRQVLELOLW\ PRGHO OHPEHUV SD\ D VI
GLVFRXQWHG SURYLGHU QHWZRUN DQG SDUWLFLSDWLQJ KHDOWKFDUH
DGGLWLRQ WR VXFFHVVIXOO\ QHJRWLDWH ORZHU FRVWV RI FDUH FOI
XQDEOH WR FRPSOHWHO\ SD\ IRU WKHLU KHDOWKFDUH QHHGV D SDWL
$&% KDV FKDQJHG WKH LQVXUDQFH SDUDGLJP LQ 1HYDGD $+1 KDV ZLW
PHGLFDO GLVFRXQW SURJUDP SDUWLFLSDQWY DUH WKH XQGRFXPHQW

$Q DGGLWLRQDO VDIHW\ QHW IRU IUHH KHDOWK FDUH LV WKH 8QLYHUYV
2XWUHDFK &OLQLF ZKLFK LV RSHUDWHG E\ PHGLFDO VWXGHQWYV 7KH ¢
IRU WKRVH ZLWKRXW PHGLFDO LQVXUDQFH SURYLGLQJ WKHP ZLWK PH
EHQHILW WR VWXGHQWYV LV WKDW WKH\ UHFHLYH KDQGV RQ H[SHULHQ|
VFKRRO 7KH &OLQLF LV RSHUDWHG LQ FRRSHUDWLRQ ZLWK WKH )DPL
IDFXOW\ DQG FRPPXQLW\ SK\VLFLDQV ZKR GRQDWH WKHLU WLPH WR RY
PHGLFDO FDUH J\QHFRORJLFDO H[DPV LPPXQL]JDWLRQV DQG GLVFRXC(
VHSDUDWH FOLQLFV *HQHUDO &KLOGUHQ DQG :RPHQ UXQ E\ WKH 6W
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(PSOR\PHQW

7KHUH DUH FXUUHQWO\ PLOOLRQ 1HYDGDQV LQ WKH VWDWHTV ODE
ZKR DUH XQHPSOR\HG 7KH DQQXDOL]JHG XQHPSOR\PHQW UDWH IRL
QDWLRQDO DYHUDJH RI 7KH KLIJIKHVW UDWH RI XQHPSOR\PHQW LQ
ORZHVW UDWH ZDV LQ (VPHUDOGD &RXQW\ DW 'LWKLQ WKH XUEDQ
KLIKHVW UDWH RI XQHPSOR\PHQW DW DQG :DVKRH DQG &0ODUN FRX(
UHVSHFWHYBGD KDG WKH IRXUWK KLIKHVW XQHPSOR\PHQW UDWH OHYF

+RXVLQJ

$FFRUGLQJ WKH 86 &HQVXV %XUHDX $PHULFDQ &RPPXQLW\ 6XUYH\ \H
XQLWYV LQ 1HYDGD LQ 1HYDGD zZDV QHJDWLYHO\ LPSDFWHG E\ WKH
VRFLHW\ QRZ KDYLQJ WDNHQ SODFH 1HYDGDYV UDWH RI KRPHRZQHUYV
KRXVLQJ FULVLVY SHDN RI LQ WR D UDWH RI IDWLRQDO
DFFRUGLQJ WR GDWD IURP WKH 86 &HQVXV %XUHDX DFFHVVHG WKUM
TXDUWHU RI 1HYDGD UDQNHG WHQWK LQ WKH QDWLRQ IRU IRUHFOI
L QVWLWXWH

ODUNHW IRUFHV FRQWLQXH WR FUHDWH D VTXHH]H RQ WKH DIIRUGDEO
EXUGHQ IRU ORZHU LQFRPH KRXVHKROGV )RU UHQWHUV OHYHOV RI Ul
WKDQ Rl WKHLU LQFRPH IRU UHQW DQG XWLOLWLHV LQFUHDVHG IU

JLYH \HDU $PHULFDQ &RPPXQLW\ 6XUYH\ LQGLFDWHYV WKDW DSSUR]
OHVV WKDQ Rl +RXVLQJ DQG S8UEDQ 'HYHORSPHQW +8' PHGLDQ LQFI
LQFRPH KRXVHKROGVY QRZ SD\ RU PRUH RI WKHLU LQFRPH IRU UHQW
7KLV FRPSDUHV ZLWK RI 8 6 DYHUDJH IRU VHYHUH UHQW EXUGHQ R
Rl +8' PHGLDQ LQFRPH

,QFRPH
$SSUR[LPDWHO\ RI 1IHYDGDQV OLYHG LQ SRYHUW\ LQ ZLWK SRYH
XUEDQ DUHDV UDQJLQJ IURP WR $IULFDQ $PHULFDQV EHDU W
IROORZHG E\ +LVSDQLFV 'KLWHYV DQG RWKHU LQ ,Q -DQ>
EHQHILWY FRPSDUHG WR 1HBBRB W QRHG QXPEHU RQH LQ IRRG VW
WKH .DLVHU )RXQGDWLRQ 2WKHU LQGLFDWRUV RI SRYHUW\ LQFOXGH .
WR WKH PRVW UHFHQW GDWD DYDLODEOH FKLOGUHQ DUH SDUW

1IHYDGDYfV XUEDQ DUHDV VWUXJJOH ZLWK PDQ\ RI WKH SUREOHPV DVVR
FRVW RI OLYLQJ UHODWLYH WR ORZ ZDJHV DQG LQVHFXUH ZRUN DVVRI
QXPEHU RI DYDLODEOH MREV LQ WKHVH DUHDV 7KH SRYHUW\ OHYHO L
DFFHVVLQJ PHGLFDO DQG KHDOWK FDUH VHUYLFHV LV VHYHUHO\ OLPL
DFFHVV EDUULHUV DV ZHOO DV GLIILFXOWLHYV LQ UHFUXLWLQJ DQG U
SUHYHQWLYH KHDOWK VHUYLFHV VXFK DV UHFRPPHQGHG (36'7 VFUHH:!
GHFUHDVHG DFFHVV WR SUHFRQFHSWLRQ KHDOWK VHUYLFHV LQFOXG
FRXQVHOLQJ WR DFKLHYH D KHDOWK\ ZHLJKW DQG VPRNLQJ FHVVDWLI

$FFRUGLQJ WR WKH .DLVHU )DPLO\ )RXQQG IPWMDFR/Q UHNYRIGOWEDMHN HE R Q&
7TKHVH PHDVXUHY LQFOXGH KRXVLQJ IRUHFORVXUHY FKDQJHV LQ XQH
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3ROLF\ /HILVODWXUH

1HYDGD LV RQH RI VL[ VWDWHV WKDW KDV D ELHQQLDO OHJLVODWLYH
HDFK RGG QXPEHUHG \HDU 3ULRU WR WKH OHJLVODWLYH VHVVLRC
ZLWK D PLOOLRQ GROODU EXGJHW VKRUWIDOO ,Q DGGLWLRQ WKHL
LQFUHDVHG HQUROOPHQW ZKLFK ZDV PLOOLRQ GROODUV KLJKHU Wt
DQG /HILVODWXUH KDG IDU OHVV IXQGLQJ WR PDLQWDLQ H[LVWLQJ VH
HGXFDWLRQ V\VWHP ZKHUH 1HYDGD UDQNV QHDU WKH ERWWRP RI HYH!

$V D UHVXOW RI WKH EXGJHW VKRUWIDOOV DQG 1HYDGDYJV SRRU UDQN
ELOOLRQ GROODU SODQ RI QHZ DQG H[WHQGHG WD[HV WR VXSSRUW Sl
0DQ\ UHTXHVWV LQFOXGHG QHZ SXEOLF KHDOWK LQLWLDWLYHV EXW W
PDQ\ QHZ LQLWLDWLYHV 7KH '3%+ V EXGJHW ZDV DSSURYHG DQG LQFC
'HQWDO 2IILFHU DQG 3XEOLF +HDOWK 'HQWDO +\JLHQLVW 7KLV GHPRQ
LVVXHV ZLWKLQ RXU VWDWH EHFDXVH WKLV LV WKH ILUVW WLPH WKHYV
GXULQJ WKH OHJLVODWLYH VHVVLRQ

7KH OHJLVODWLYH VHVVLRQ ZDV DFWLYH ZLWK D QXPEHU RI ELOOV
e 6% ZDV SDVVHG WR LQFUHDVH WKH VWDWH FLIDUHWWH WD[ E\
e $% ZDV SDVVHG VXSSRUWLQJ OLFHQVLQJ DJHQFLHV 3&RPPXQLW

e $% ZDV SDVVHG VHWWLQJ IRUWK UHTXLUHPHQWY UHODWLQJ WR
EUHDVWIHHGLQJ PRWKHUVY DQG DOVR UHTXLULQJ WKH FKLOGFDUH
WR YLIRURXYV DFWLYLW\

°* 6% JLYHV VFKRRO GLVWULFWV WKH QHFHND N UV WO WHIRIWRKEP % t

1HYDGD V 7LWOH 9 0&+ 3URJUDP LV DGYLVHG E\ D ODWHUQDO DQG &KL
ZDV ILUVW HVWDEOLVKHG WKURXJK DQ H[HFXWLYH RUGHU LQ DQG

,W LV FRPSULVHG RI QLQH GLYHUVH UHSUHVHQWDWLYH LQGLYL
SURYLGHG E\ WKH '3%+ $GPLQLVWUDWRU WR WZR \HDU WHUPV DQG W
&RXQVHO 0&+$% LV VWDIIHG E\ WKH 0&+ ODQDJHU 8QGHU 156 0&+$%
$GPLQLVWUDWLRQ UHODWHG WR PDWWHUV FRQFHUQLQJ SHULQDWDO F
PRWKHUV DQG FRQFHUQLQJ SURJUDPV WR LPSURYH WKH KHDOWK RI S
7KH 0&+$% ZRUNV ZLWK GLYHUVH VWDNHKROGHUV LQFOXGLQJ D VWD'
GRFXPHQWHG LQ WKH \HDU VWUDWHJILF SODQ 7KH $GYLVRU\ %RDUG |
PHHWLQJ LQ &DUVRQ &LW\ DQG YLD YLGHRFRQIHUHQFH LQ /DV 9HJDV I

%H\RQG 1HYDGDYV ELHQQLDO OHJLVODWLYH SHULRG 1HYDGD UHOI
SURYLGH 1HYDGDfV 0&+ SURJUDP ZLWK GLUHFWLRQ DQG JXLGDQFF
VWDJH IRU VWDWH SULRULWLHYVY UHODWLQJ WR WKH 0&+ SRSXODWIL
$VVHVVPHQW DV ZHOO DV SODQQLQJ LQWHUYHQWLRQV LPSOHPHQW
RQJRLQJ FRPPXQLFDWLRQ EHWZHHQ 0&+$% DQG ERWK UHJLRQDO D
WKH DFWLYLWLHV LQ WKH UHFHQW \HDU DFWLRQ SODQ DUH PRYL
SDUWLFLSDWH LQ DQG UHSRUW WR WKH 0&+$%

2UJDQL]DWLRQDO 6WUXFWXUH

*RYHUQRU %ULDQ 6DQGRYDO LV 1HYDGDYV FXUUHQW *RYHUQRU LQLWI
7KH 1HYDGD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 LV W
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GLUHFWO\ WR WKH *RYHHRRRU Rl '++6 5LFKDUG :KLWOH\ LV D *RYHUQ
LV FRPSULVHG RI ILYH GLYLVLRQV SURJUDPV DQG RWKHU HQWLWLHV
LQFOXGH WKH 'LYLVLRQ RI 3XEOLF DQG %YHKDYLRUDO +HDOWK '3%+
'LYLVLRQ RI &KLOG DQG )DPLO\ 6HUYLFHV '&)6 'LYLVLRQ RI +HDOWK
RI :HOIDUH DQG 6XSSRUWLYH 6HUYLFHV ':66

'++6 SURJUDPV WKDW KHOS SURPRWH 0&+ SULRULWLHV LQ 1HYDGD LQ
e 1HYDGD *IUHH KHDOWK DQG KXPDQ VHUYLFHV LQIRUPDWLRQ DQG |
e 2IILFH Rl &RQVXPHU +HDOQIR SRYWVWQ @FRHE DGYRFDF\ WR FRQVXPI

FKDQJHV UHODWLQJ WR +HDOWK &DUH 5HIRUP

e 1HYDGD *RYHUQRU V &RXQFLO RQ 'HDBYRBPF\Q W\V® HPVD FEKOQWH
EXLOGLQJ DFWLYLWLHV IRU SHRSOH ZLWK GHYHORSPHQWDO GLVD|
DQG FRPPXQLW\ LQFOXVLRQ

e 7KH 2IILFH Rl +HDOWK ,QIRUPDW IDREP ZOIFKQROR IHUDGEDIV $55$ +,7
,QIRUPDWLRQ ([FKDQJH +,(

e ,'($ 3DUW & 2ARPRXQLW\ EDVHG VHUYLFHV IRU LQIDQWY DQG WRG(
LQFOXGLQJ FKLOGUHQ ZKR PD\ EH DW ULVN IRU GLVDELOLWLHV

e 7KH 2IILFH RI OLQREIRWNWHDWWRWRSHURYH DFFHVV WR DQG TXDOL
PHPEHUV RI PLQRULW\ JURXSV

e JULEDO /LODBDPRYWYHUV ZLWK 7TULEHV DFURVYV 1HYDGD WKURXJK D
HVWDEOLVK DQG VWUHQJIJWKHQ WLHY DQG UHODWLRQVKLSYVY ZLWK W

1HYDGD 5HYLVHG 6WDWXWH 156 &KDSWHU SURYLGHV RYHUVLJKW F
'3%+ 7KH '3%+ $GPLQLVWUDWRU LV &RG\ 3KLQQH\ KDYLQJ WDNHQ WKL
'++6 'LUHFWRU '3%+ LV FKDUJHG ZLWK DGPLQLVWHULQJ WKRVH SDUW"
LQFOXGLQJ &KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK &DUH 1HHG
LQFOXGLQJ

e $GPLQLVWUDWLYH 6HUYLFHV %UDQFK

e &O0LQLFDO 6HUYLFHV %UDQFK

e &RPPXQLW\ 6HUYLFHV %UDQFK
e 5SHIXODWRU\ DQG 30DQQLQJ 6HUYLFHV %UDQFK

$ HSXW\ $GPLQLVWUDWRU VXSHUYLVHV WKH &RPPXQLW\ 6HUYLFHV %U
¢ %XUHDX RI %HKDYLRUDO +HDOWK 3UHYHQWLRQ DQG 7TUHDWPHQW 3
e %XUHDX RI &KLOG )DPLO\ DQG &RPPXQLW\ :HOOQHVV &)&:

e 2|ILFH RI 3XEOLF +HDOWK ,QIRUPDWLFV DQG (SLGHPLRORJ\ 23+,(

7KH RUJDQL]DWLRQDO VWUXFWXUH RI WKH %XUHDX RI &)&: DQG WKH &
DQG FROODERUDWLRQ DFURVYV SXEOLF SURJUDPV $ %XUHDX &KLHI RY
$GROHVFHQW +HDOWK 0&%+ VHFWLRQ RYHUVHHQ E\ D +HDOWK 3URJUL
9 ODWHUQDO DQG &KLOG +HDOWK 0&+ 3URJUDP 7KH 7LWOH 9 0&+ SUF
, ZLWK ILVFDO DVVLVWDQFH E\ D ODQDJHPHQW $QDO\VW ,, DV ZHOO D
ZKR LV UHVSRQVLEOH IRU WKH DVVHVVPHQW DQG GHYHORSPHQW RI Wl

Created on 9/30/2016 at 5:00 PM



DVVHVVPHQW

,QGLYLGXDO SURJUDP FRPSRQHQWY DUH VWDIIHG E\ +HDOWK 3URJUDF
HQWLWLHYV WR HQVXUH VHUYLFHY DQG DQ\ QHHGHG VXSSRUW LV SURY
SURJUDP FRPSRQHQWYV LQFOXGH

$GROHVFHQW +HDOWK * (LOHHQ +RXJK LV WKH $GROHVFHQW +HDO'
VFKRRO EDVHG KHDOWK FHQWHUYVY DQG GLYHUVH KHDOWKFDUH SUF
SXEOLF KHDOWK FRRUGLQDWLQJ ZLWK RWKHU DGROHVFHQW KHDO'

&KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &<6+&:
7KH &<6+&1 3URJUDP &4RRUGLQDWRU FROODERUDWHY ZLWK GLYHU'
DFWLYLWLHY WDUJHWHG WR WKLV SRSXODWLRQ \HDUV RI DJH
SDUHQWY DQG SURIHVVLRQDOV &ULWLFDO &RQJHQLWDO +HDUW ']
SRUWDO DPRQJ RWKHU DFWLYLWLHYV

ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP 0,3 = &KULVWLQD 7XUQH
GLYHUVH SXEOLF DQG SULYDWH HQWLWLHV RQ D YDULHW\ RI DFWL
SUHJQDQFLHV VXEVWDQFH XVH LQLWLDWLYHV DQG RWKHU DFWLY
FKLOGEHDULQJ DJH DQG LQIDQWYV

5DSH 3BUHYHQWLRQ DQG (GXFDWLRQ 53( 3URJUDP = '"HERUDK 'XFKI
FROODERUDWHY ZLWK GLYHUVH SXEOLF DQG SULYDWH HQWLWLHV
WDUJHWHG WR SUHYHQW VH[XDO YLROHQFH DQG YLROHQFH DJDLQ\

$IJHQF\ &DSDFLW\

7LWOH 9 0&+ ZRUNV FORVHO\ ZLWK SURJUDPVY DQG VHFWLRQV DFURVV

WKDW VXSSRUW LQIDQWY SUHQDWDO FDUH FKLOGUHQ DGROHVFHQW\
7LWOH 9 0&+ FDSDFLW\ ZLWKLQ WKH &)&: %XUHDX DQG DFURVYV '3%+ D
VWDWHZLGH OHYHOV 0&+ IXQGHG VXSSRUW LQFOXGHY DFWLYLWLHV U
SURJUDPV QRWHG WKURXJKRXW WKLV JUDQW DSSOLFDWLRQ

0&+ LV DOzZD\V ORRNLQJ RQ ZD\V WR IXQG DQG RU FROODERUDWH ZLWI
\HDU SODQ WKHUHIRUH 7LWOH 9 IXQGV LQ ZKROH RU LQ SDUW DVVL\
KHDOWK IXQFWLRQV FDUH FRRUGLQDWLRQ KHDOWK HGXFDWLRQ DQG

JHWDO ,QIDQW ORUWDOLW\ 5HYLHZ &RB®RWURVYBPMVHY WKKRIIDFWRUV
WKH PRWKHWQGHVOXMQW DV ZHOO DV ZzD\V WR UHGXFH IHWDO DQG LG

/IRFDO +HDOWK $XWKRULWLHV SURRRIGGELRBDIMAWR VWHD/Q WK VH GORMHW
IXQFWLRQV WREUONFSRHDOWK LQ WKH XUEDQ FRXQWLHV RI 1HYDGD

)DPLO\ 7,(6 + VXSSRUWYV &<6+&1 DVR/ILOMWDQFKIRZQWIKE WROO IUHH K
HGXFDWUPQQLQJ DQG RWKHU VXSSRUWYV WR IDPLQIKHRYVVIHQG HVWHK LK

JLOQDQFLDO *XLGDQFH &HQWHU 1HYIBRGB D W L RQSDEE AGEHK U BDQ@GY D DV
QXPEHU DV ZHOO DV WKH DELOLW\ WR GLDO

6SHFLILF DFWLYLWLHV LQLWLD®UMEDWROXDEG R QU HKIMIDWEK LQF
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VREHUPRPVKHDOWK\EDELHV RUJ WH[W ED¥FUNDOH YDOHHSVEEHYHOI
e $QWL EXOO\LQJ WUDLQLQJ YLD (MKIFOWYRGDLGSOXBIPGIQWRRDO VFK

e 8QLYHUVLW\ Rl 1HYDGD 5HQ R RGRGEXMOL® F BEIBIBOWQRWBLYN $VVHVV
35$06 HWPSOHPHQWLQJ %DE\ %($56 D VWDWHZLGH VXUYH\ VLPLOCL

e GBWDWHZLGH 0&+ &RDOLWLRQ VXBBRUMHY R GFV XRHP ZXEVEDWHLRQ D
DQG SULYDWEVKIHWIOWKLQ 1HYDGD DQG WR FRQGXFW ERPRMQQIQN\ ZQ M
GLYHUVH SRSXODWLRQV DFWLYLWHHDW SO\DR) CBULRUZ WM KWKH 08&+

e ODUFK RI 'LPHV WR VXSSRUW WURILHMQLRRIDIONDIDWK BIBYHR FDWHYV DV
SURJUDPWEXRIXWLRQDO PDWHULDOV ZKHQ FRQ G X FWPLDQA HAUH.ID@W Kl R/A
SUH LQWHUFRQFHSWLRQ

e 7UDLQLQJ ZRUNIRUFH GHYHORSPBBW O MPKIMHICO WRXEW D WEXXWGLH/ K H
WUDLQLQJIJWRER EXQNRRZOHGIJH HJ 6FUHHQLQJ %UWHDWPMQWY H(
DWWHQGDQFH DW QDWLRQDO FRQIHUHQFHYV

1HYDGDYfV 7LWOH 9 0&+ SURJUDP FROODERUDWHY ZLWK DQG FDQ SUR
EDVHG KHDOWK FOLQLFV VWDWHZLGH DQG VRPH RQJRLQJ IXQGLQJ IR
DUH QRW OLPLWHG WR &RPPXQLW\ +HDOWK $OOLDQFH &RPPXQLWLHV
OHGLFLQH HWF

,Q RUGHU WR FRRUGLQDWH 0&+ DFWLYLWLHV DFURVV 1HYDGD SURJUD
RI IXQGHG SURJUDPV ERWK SXEOLF DQG SULYDWH 'LVFXVVLRQV LQF
EDUULHUV SUREOHPV WUDLQLQJ QHHGYV RU XSFRPLQJ WUDLQLQJ DQC
2Q DQ DQQXDO EDVLV DOO 0&+ SURJUDP SHUVRQQHO ZRUN ZLWK FRPP
EXGJHW QHHGHG IRU FRPPXQLW\ OHYHO DFWLYLWLHV 3URJUDP VWDI
PD\ IRFXV RQ DFWLYLWLHY UHODWHG WR PDWHUQDO DQG FKLOG KHDO
PHHWLQJV 0&+$% PHHWLQJY RWKHU DGYLVRU\ PHHWLQJV D YDULHW
DFWLRQ PHHWLQJV KHDOWK IDLUV DQG DFWLYLWLHV
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,, % )LYH <HDU 1HHGV $VVHVVPHQW 6XPPDU\

1HHGV $VVHVVPHQW 8SGDWH DV VXEPLWWHG ZLWK WKH )< $SsolL
$FWLRQ 30DQ 3URFHVV

0&+ 6WDII LQ FROODERUDWLRQ ZLWK SDUWQHUY UH HYDOXDWHG WKH
DSSURSULDWH UHYLVLRQV ZLWK VSHFLDO FRQVLGHUDWLRQ RI SURJU
VWUDWHILHY DQG UHDOLVWLF JRDOV DQG REMHFWLYHV ,Q DGGLWLR
ZHOO DV WR EHWWHU DOLJQ ZLWK WKH 1DWLRQDO 3HUIRUPDQFH OHDYV
QHZO\ GHYHORSHG (YLGHQFH EDVHG RU LQIRUPHG VWUDWHJLHV (60V
%RDUG OHPEHUY SURYLGHG LQSXW LQWR WKH ILQDO $FWLRQ 30DQ

0&+ :RUNIRUFH '"HYHORSPHQW DQG &DSDFLW\

1HYDGD ODWHUQDO &KLOG DQG $GROHVFHQW +HDOWK 0&%$+ 6HFWLRC(
FRQWUDFWXDO SRVLWLRQV LOWR VWDWH SRVLWLRQV 7KLV PRYH KDV
VWDWH VWDIlI ZLOO KHOS LQ SURJUDP FRQWLQXLW\ LPSURYH VWDII PR

7LWOH 9 FRQWLQXHG WR VXSSRUW IXOO WLPH HPSOR\HHV )7(V LQ®
VWDIILQJ LQFOXGH %HWK +DQGOHU 03+ LV WKH %XUHDX &KLHI IRU W
ZHOO DV WKH 0&+ 'LUHFWRU 7KH GHSXW\ %XUHDX &KLHI SRVLWLRQ LV
ODWHUQDO &KLOG DQG $GROHVFHQW +HDOWK 6HFWLRQ O0DQDJHU &K
1+9 3URJUDP &RRUGLQDWRU DQG OHOLVVD ODGHUD LV WKH +HDOWK £
UHFUXLWLQJ WKH &€KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWKFDUH
+HDOWK $EVWLQHQFH (GXFDWLRQ *UDQW 3URJUDP &RRUGLQDWRU SR\

7KH 0&+ SURJUDP LV LQ WKH SURFHVYV Rl KLULQJ D +HDOWK 3URJUDP
7KH YDFDQF\ LQ WKLY SRVLWLRQ KDV EHHQ FUHDWHG E\ WKH FXUUHQV
IRFXV RQ GDWD DQDO\WLF GXWLHV IRU WKH 0&+ 3URJUDP

'DWD *DSV

,Q 0D\ 1HYDGD ZDV DZDUGHG WKH 3UHJQDQF\ 5LVN $VVHVVPHQW 0
WKURXJK WKLY VXUYHLOODQFH V\VWHP PDQ\ GDWD JDSV ZLOO EH ILO!
GDWD RQ SHULQDWDO PHQWDO KHDOWK RUDO KHDOWK DQG GRPHVWL
RWKHU VWDWH SDUWQHUV WR REWDLQ EDVHOLQH GDWD RQ YDULRXYV |
DVVRFLDWHG EHKDYLRUDO IDFWRUYV

SDUWQHUVKLSY &ROODERUDWLRQ DQG &RRUGLQDWLRQ

1IHYDGD 7LWOH 9 KDV SODQV WR UHEXLOG SDUWQHUVK&R XQRKOW (&H & H
VWUHQIJWKHQ VWDWH OHYHO FRRUGLQDWLRQ DQG FROODERUDWERDQOLE
SURJUDPV 7KLV ZLOO EH DFFRPSOLVKHG E\ KDYLQJ VWDII DWWHQG Wk
LOQYLWLQJ WKHLU PHPEHUVY WR DWWHQG WKH 0&+ $GYLVRU\ %YRDUG PH
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JLYH <HDU 1
ZL

HHGV $VVHVV
DV VXEPLWWHG WK WKH $
., % 3URFHVYV
,QWURGXFWLRQ

6 DNHKROGHU LQYROYHPHQW LV D NH\ FRPSRQH( $QLRQW K& HQWHEWH D ¥
VWDNHKROGHUV WR JHW IHHGEDFN RQ D EURDG DQG GLYHUVH UDQJH
FDSD “AKM\ VXUYH\ DOVR DVNHG VWDNHKROGHUV WR LGHQWLI\ 1DWLRC
0&+ SRSXO BWWRMWKROGHUV SURYLGHG WKHLU FRQWDFW LQIRUPDWLF
JURXSV 7KH VXUYH\ ZDV GLVWULEXWHG YLD HPDLO WR 0&+ $GYLVRU\
1*$ LPSURYLQJ ELUWK RXWFRPH PHPEHUV DQG RWKHU 0&+ 3DUWQH!

(OHFWURQLF VXUYH\V LQ (QJOLVK DQG 6SDQLVK ZHUH DOVR HPDLOH
WKH KHDOWKFDUH VHUYLFHVY WKDW WKH\ WKHLU FKLOGUHQ DQG RU II
DVNHG FRQVXPHUV WR SURYLGH WKHLU FRQWDFW LQIRUPDWLRQ LI W
VHWWKEIFRQVXPHU VXUYH\ ZDV VHQW WR WKH VDPH OLVW DV WKH VW
VWDNHKROGHUV WR GLVWULEXWH

6WDNHKROGHUV DQG FRQVXPHUV ZHUH LQYLWHG WR WDNH SDUW LQ |
DFURVV 1HYDGD &ODUN &RXQW\ :BWRHHER®GWUDQ®KOXBHG SHRSOI
RI QRQ SURILW IRU SURILW DQG JRYHUQPHQWDO DJHQFLHV VHUYLQJ
FRPPXQLWLHVY 7KH JRDO RI WKH VWDNHKROGHU IRFXV JURXS ZDV WR
QHHGY DQG WR VHOHFW QDWLRQDO SHUIRUPDQFH LQGLFDWRUV W?R |

&RQVXPHUV LOQFOXGHG ZRPHQ ZLWK FKLOGUHQ ZKR ZHUH SULPDULO\ 2
RU XWLOL]JHG JRYHUQPHQW IXQGHG VRFLDO VHUYLFH SURJUDPV VXFK
6XSSOHPHQWDO 1XWULWLRQ $VVLVWDQFH 3URJUDP 61%$3 RU 7HPSRU
&RQVXPHU IRFXV JURXS SDUWLFLSDQWY ZHUH DVNHG D VHULHV RI TX
VHUYLFHV LQWHUDFWLRQV ZLWK SURYLGHUV H[SHULHQFH ZLWK KHD
JRYHUQPHQW IXQGHG VHUYLFH SURJUDPV $ 6SDQLVK LOQWHUSUHWHU

7R DYRLG GXSOLFDWLRQ DUHVRRUFHVYH. RBXRIXJHQOWDWH 0&+ VWDII FRQC
TXDQWLWDWLYH GDWD DV ZHOO DV H[LVWHQFH RI DQ\ QHHGYV DVVHVV
DJHQF\ 7KH PL[HG PHWKRGYV DSSURDFK RI JDWKHULQJ TXDOLWDWLYH
LQIRUP WKH GHYHLJKW 0&+ SULRULWLHY DQG VHOHFWLRQ RI HLIJKW 1
IHGHUDO %ORFN *UDQW UHTXLUHPHQWY DQG DGGUHVV WKH WRS XQP

OHWKRGRORJ\
4AXDOLWDWLYH 'DWD

%RWK VWDNHKROGHUVY DQG FRQVXPHUV RI 0&+ VHUYLFHV ZHUH UHFU:
7ZR IRFXV JURXSV WRRN SODFH LQ HDFK FRPPXQLW\ 5HQR /DV 9HJD\
ORFDWLRQV ZzDV GXH WR WKH VL]H RI 1HYDGD ZLWK WKH PDMRULW\ K
QRUWK RU /DV 9HJDV DQG LWV VXUURXQGLQJ FRPPXQLWLHV LQ WKH
JDWKHUHG LQ (ONR D JURZLQJ UXUDO SRSXODWLRQ LQ WKH HDVWHU!
VWDNHKROGHU DQG FOLHQW IRFXV JURXSV WKHUH DUH OLPLWDWLRQ
JURXSV UDLVHG DQ LVVXH LW ZDV QRWHG DQG H[DPLQHG ZLWKLQ WKI

AXDQWLWDWLYH 'DWD
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'DWD VRXUFHV WKDW ZHUH XWLOL]JHG WR LQIRUP WKH QHHGV DVVHVV
%HKDYLRU 6XUYHLOODQFH %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQF
'DWD %RRN 1HYDGD 6WDWH 'HPRJUDSKHU 8 6 &HQVXV %XUHDX 7KH
S3HRSOH 21ILFH Rl $GROHVFHQW +HDOWK 1HYDGD 6XUYH\ RI &KLO
‘RQGHU %UHDVWIHHGLQJ 5HSF OMSRDWE DPREA U RMHKHWE\ FRPSOHWHG
VWDWH ZHUH DOVR XWLOL]JHG

JUDPHZRUN

7KH OLIH FRXUVH SHUVSHFWLYH WKH UHYLVHG 0&+ 3\UDPLG RI +HDO
ZHUH XVHG DV FRQFHSWXDO IUDPHZRUNYV IRU 1HYDGD 7LWOH 9 0&+ QI
SURFHVV IRU WKH IREXV JURXSYVY DV ZHOO [ \6 MHH FIRMY\D>)GPH U [BSEHEWQ|
UDFLDO HWKQLF GLVSDULWLHYV LQ KHDOWK RXWFRPHV D FRPELQDWL
RI KHDOWK DFURVV JHQHUDWLRQV DQG WKURXJKRXW WKH OLIHWLPH |
SRSXOD,Q DGGLWOLIH FRXUVH WKHRU\ SURYLGHG D IUDPHZRUN WR KH
VL[ SRSXODWL 3} WBRFPWYERI RXU 1HHGV $VVHVVPHQW ZHUH XVHG WR C
DGGUHVV WKH 0&+ SULRULWLHY DV ZHOO DV REMHFWLYHYVY DQG VWUL

SBULRULWL]DWLRQ 3URFHVYV

JHHGEDFN IURP WKH VWDNHKROGHU DQG FRQVXPHU RQOLQH VXUYH\V
QDUURZ GRZQ WR WKH FXUUHQW HLJKW SULRULWLHVY WKH IROORZLQ.

JHGHUDO UHTXLUHPHQWYV

,QFLGHQFH DQG SUHYDOHQFH

6WDWH DQG ORFDO FDSDFLW\

(YLGHQFH EDVHG LQIRUPHG VWUDWHJILHV
OHDVXUDELOLW\

&RVW

7TKHVH IDFWRUV DUH IXUWKHU GLVFXVVHG LQ WKH 6WDWH 6HOHFWHG

., % JLQGLQJV

,, % D 0&+ B3RSXODWLRQ 1HHGYV

7KH QHHGVY DVVHVVPHQW SURFHVV \LHOGHG HLJKW S3SAKIHRRSUWRHVWRH"
FRUUHVSRQG WR WKH HLJKW 1DWLRQDO 3HUIRUPDQFH OHDVXUHV WKD
DVVHVVPHQW $Q RYHUYLHZ RI HDFK SRSXODWLRQ KHDOWK GRPDLQ L
UHTXLULQJ LQWHUYHQWLRQ RU 3PRUH ZRUN"

RPHQYY ODWHUQDO +HDOWK

2QH Rl WKH EHVW ZD\V WR UHPDLQ KHDOWK\ LV E\ SUHYHQWLQJ SRWH
EHIRUH WKH\ EH "REHJBFAXWH LW LV YLWDO WR JHW D ZHOO( HRWY ZH PR
D ZHOOQHVV H[DP FDQ OHDG WR HDUO\ GLDJQRVLV WUHDWPHQW DQC
DQG DIWHU ¢ UGl DFF®RFAGDQFH ZLWK WKH $IIRUGDEO HDOWK FDUH S@D §
LQ IHYDGDYJV 6LOYHU 6WDWH +HDOWK ,QVXUDQFH ([FKDQJH 66+,FRYIH
SUHYHQWLYH DQG ZHOOQHVV VHUYLFHV D\W ORZ FRVW RU QR RXW RI

‘HOOQHVV VFUHHQLQJ
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6RPH Rl WKH PDMRU SULRULWLHY LGHQWLILHG LQ WKH QHHGYV DVVHV
VFUHHQLQJ SUHQDWDO FDUH YLVLWV DQG DFFHVV WR IDPLO\ SODQQC
GHYHORSHG WZR,PSURYH SUHFRQFHSWLRQ KHDOWK DPRQJ DGROHYV
DJH DQG ,QFUHDVH WKH SHUFHQW RI DGROHVFHQWY DQG ZRPHQ R
KHDOWKFEDU 7 KH REIMHFPWLYHY DQG VWUDWHJILHV IRU WKHVH SULRUL
ZRPHQ ZLWK D SDVW \HDU SUHYHQWLYH PHGLFDO YLVLW $QG 130

SHVHDUFK KDV VKRZQ WKDW LPSURYLQJ SUHFRQFHSWLRQ KHDOWK FD
1HYDGD 7LWOH 9 LQ FROODERUDWLRQ ZLWK YDULRXY DJHQFLHYVY DQG
HGXFDWH 1HYDGDQV RI WKH KHDOWK LQVXUI QF D REGMWILRRY [B% D], CPE
SHUVRQ KHOS WKURXJK 1DYLJDWRUYV DQG (QUROOPHQW $VVLVWHUV D
LQGLYLGXDOV ZKR ZRXOG OLNH WR HQUROO RI :RPHQ DJHV ZHUMD
LQ 1IHYDGD .DLVHU )DPLO\ RXMQCGWWHRDUY WKH SUHYDOHQFH RI ZR
SUHYHQWLYH PHGLFDO YLVLW LQ 1HYDGD KDV EHHQ VORZO\ LQFUHDV
PHGLFDO YLVLW FRPSDUI @\W®WFH HWMKQLFLW\ %ODFN ZRPHQ ZHUH ID
SUHYHQWLYH PHGLFDO YLVLW LQ WKH SDVW \HDU FRPSDUHG WF

LQ 7LWOH 9 LV KRSHIXO WKDW WKH QXPEHU RI XQLQVXUHG ZR}
ZLOO UHSRUW RQ WKH FKDQJHV ZKHQ PRUH UHFHQW LQVXUDQFH GDW
WKDW ZRPHQ DQG DGROHVFHQWY KDYH DFFHVV WR WKH KHDOWKFDUH
ZHOOEHLQJ DQG TXDOLW\ RI OLIH

SUHQDWDO FDUH

7KH SHUFHQW RI SUHJQDQW ZRPHQ ZKR UHFHLYHG SUHQDWDO FDUH E
UHPDLQHG WKH VDPH | PRUH UHFHQW GDWD LQGLFDWHY WKDW W

DQG WKLV SXWV 1HYDGD FORVH WR WKH +HDC WK\ 3HRRPHQ ZLREKMS
LQVXUDQFH ZHUH WKH PRVW OLNHO\ WR UHFHLYH SUHQDWDO FDUH LC
RWKHU W\SH RI SXEOLF BQURVEQHRB ZRPHQ DQG WKRVH HQUROO
WKH OHDVW OLNHO\ WR UHFHLYH SUHQDW 3 BDBH BWX@FL@N L@ MWK+
PRVW OLNHO\ WR UHFHLYH SUHQDWDO FDUH LQ WKH ILUVW WULPHVW
DQG %ODFN

SUHQDWDO FDUH ZDV LGHQWLILHG DV D SULRULW\ LQ WKH SUHYLRXV
DGGUHVVHG KH3DIILFH RI 3XEOLF +HDOWK ,QIRUPDWLFY DQG (SLGHF
PROQLWRULQJ DFFXUDWH UHSRUWLQJ RI SUHQDWDO FDUH IRU DOO UH
1HYD ' DHYDGD WUDFNV DGHTXDWH UHSRUWLQJ RI SUHQDWDO FDUH Et
DQG UHJXODU SUHQDWDO FDUH LPSURYHV WKH FKDQFHYV RI D KHDOWK
KHDOWK R {(WHRPKIRVSLWDOV SURYLGH FRPSOHWH LQIRUPDWLRQ DERX
DOORFDWH SUHQDWDO FDUH UHVRXUFHY ZKHUH WKH QHHGYV DUH WKH

7R DGGUHVYVY YDULRXV DVSHFWV RI SUHQDWDO DQG SRVWQDWDO FDU|I
1HYDGD HVWDEOLVKHG 3UHQDWDO 3RVWSDUWXP 4XDOLW\ ,QLWLDWLY
PRQLWRU WKH SURYLGHUVY FRPSOLDQFH ZLWK +(',6 DQG $PHULFDQ &
$&2* JXLGHOLQHV IRU SUHQDWDO DQG SRVWSDUWXP FDUH $PHULJU
PDQDJHPHQW SURJUDP IRU SUHJQ 7DNLQJ &DUH RI| YK DRKQIBQEFR XUD.
PHPEHUV WR RSWLPL]H WKH RXWFRPH RI WKHLU SUHJQDQF\

3HULQDWDO ,QIDQW +HDOWK
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,PSURYLQJ %LUWK 2XWFRPHV 3UHWHUP %LUWK /RZ %LUWK :HLJKW

1HYDGD 7LWOH 9 LV FXUUHQWO\ LQYROYHG LQ YDULRXV LQLWLDWLYH'
PRUW P@QHVVXFK LQLWLDWLYH LV WKH &ROODERUDWLYH ,PSURYHPHQW
ORUWDOLW\

,QIDQW ORUWDOLW\

1HYDGDYV ,QIDQW ORUWDOLW\ 5DWH ,05 LQ ZDV SHU OLYH
SHUFHQW WR 7KL SXWV 1HYDGD EHORZ WKH - 3RZHREMHBWEYBIORHW
SHUVLVW LQ LQIDQW F RQ WD O MDDENRXU VIMDWSHPHULFDQ ,QGLDQ $0OD
KLJKHVW ,05 ZKLOH $VLDQV KDG WKH ORZHVW ,05 +LVSL QW DB H(

SRSXODWLRQV WKDW SDUWLFLSDWHG LQ :,& KDG D ORZHU ,05
SDUWLFLSDWH

1HYDC6OHHS UHODWHG 6XGGHQ 8QH[SHFWHG ,QIDQW 'HDWK 68, UDW
GHFOLQHG E\ SHUFHQW IURP LQ WR %ORBNV KDG D VLJQLIL
68," UDWH FRPSDUHG WR :KLWHV ,QIDQWWERYIMOWR PRPV ZLWK
VFKRRO HGXFDWLRQ H[SHULHQFHG KLJKHU 68," UDWHYV FRPSDUH

'LVSDUDWH 68,' UDWHV ZHUH VHHQ LQ FHUWDLQ DJH JURXSV ZLW
\HDUV H[SHULHQFLQJ KLJKHU 68," UDWHV FRPSDUHG WR LQIDQW

$SSUR[LPDWHO\ LQIDQWYV LQ WKH 8QLWHG 6WDWHY GLH HDFK \HD!
DVSK\[LD VXIIREFDWLRQ DQG RWKHU XQG YWWOPIL®Y FGRAM\HHSZBHE D VZH
:DVKRH &RXQW\ WKH OHDG DJHQF\ IRU WKH &ULEV IRU .LGV & . SUR.
UHVRXUFHV WR SDUHQWY DQG FDUHJLYHUV RQ WKH LI,Q &EH RI
FRQGXFWHG VHYHQ VWDWHZLGH WUDLQLQJV ILYH LQ :DVKRH &RXQW\
D UHVXOW DFTXLUHG IRXU QHZ SDU &QHARQBXFMLHE D Q WRK FR/® GDXUFR\CH
FDPSDLJQV VXFK DV $%&TV RI VDIH VOHHS EDQQHU DGV RQ YDULRXYV
WDUJHWLQJ QHZ PRWKHUV DFURVV WKH VWDWH DQG VHFRQG UDGL
%DE\ 6DIH 60HHS LQLWLDWLYH LV FXUUHQWO\ EHLQJ LPSOHPHQWHG I
1HYDGD

7LWOH 9 FROODERUDWHY ZLWK ODWHUQDO ,QIDQW DQG (DUO\ &KLOGEk
6WDUW 3 HRHDMDMWK\ 6WDUW ZDV UHFHQWO\ IRFXV RQ UHGXFLQJ UDRID
LPSURYLQJ SHULQDWDO KHDOWK RXWFRPH&ODUN ¢ 7KH GHVLJQ DQGD(
WKURJUDP LV \ FRPSUHKHQVLYH FRRUGLQDWHG KHDOWK DQG VRFLEC
DFFHVV WR FDUH IRU ZRPHQ ZKR DUH SUHJQDQW RU RI FKLOGEHDULQ

%QUHDVWIHHGLQJ

IHYDGD 7LWOH 9 KDV EHHQ GRLQJ VLIQLILFDQW ZRUN W R2DPMSKRIRWHK HV |
LOQLWLDWLYHYV VXUURXQGLQJ WKLV GRPDI ,Q WKH SHUFHQW R 4G
HYHU EUHDVWIHG LQ 1HYDGD ZDV DERXW WKF VRR DNY\WOBW
KLIJIKHU LQ PRPV HQUROOHG LQ 1HYDGDYV +REZH YHVLWKOQJSHUFEHDP R
H[FOXVLYHO\ WKURXJK PRQWKYVY UHPDLQHG WKH VI PKHLRLJK UDWHD G
EUHDVWIHHGLQJ LQLWLDWLRQ LQ RXU VWDWH DUH QRW VXUSULVLQJ
PDGH E\ WKH 1HYDGD %UHDVWIHHGLQJ 3URJUDP DQG 1HYDGD +RPH 9]
WR EUHI YWHIHVGNIHHGLQJ HIIRUWYV ZLOO FRQSULRL ,QFUHDVH SHUFH/Q
ZKR DUH HYHU EUHDVWIHG DQG SHUFHQW RI LQIDQW /7EKUWY BWWRHGE W
ZL 130 $ 3HUFHQW RI LQIDQWYV ZKR DUH HYHU EUHDVWIHG DQG % 3
WKURXJK PRQWK
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2WKHU HIIRUWV LQ 1HYDGD WKDW '\ GHVLJQDWLRQ RI D ODFWDWERRQ
'"HSDUWPHQW RI 3XEOLF DQG %HKDYLR%ULQJ <RXU % KEDGRIUNP HQ GF'
H[SDQGHG IURP WZR WR IRXU '"HSDUWPHQW Rl +HDOWK DQG +XPDQ 6H
+HDOWK &DUH )LQDQFLQJ DQG 3ROLF\ DQG Wk HKHYHVQR® ®H$HORES Pk
RYHUVHHQ E\ 1HYDGD :,& LQ )< 1

&KLOG +HDOWK

1HYDGD 7LWOH 9 LV GHGLFDWHG WR LPSURYLQJ WKH KHDOWK RI ZRPF
YDULRXV FROODERUDWLYH HIIRUWY EHWZHHQ IDFROUWH WY D® S KD YH BB Ol
SV\FKRORJLFDO GHYHORSPHQW DQCSULRULW\ LQFUHDVH WKH SHUF
WKURXJK PRQWKV UHFHLYLQJ GIRYHW@RIS\P 5 R S0 D E B BRERK, RIQ

FKLOGUHQ DJHV PROWKY UHFHLYHG D GHYHORSPHQWDO VF J@HC(
WKH SHUFHQW RI FKLOGUHQ UHFHLYLQJ D GHYHORSPHQWDO V
WRRO LQFUHDVHG E\ SRUFKIQWDRPR \HDU RQO\ RI FKLOGUHQ ZLV

QHHGY UHFHLYHG D GHYHORSPHQWDO VFUHHQLQJ FRPSDUHG WR
(DUO\ 6FUHHQLQJ DQG 'HYHORSPHQWDO 6FUHHQLQJ

0&+ FROODERUDWHY ZLWK HQWLWLHV DFURVV WKH VWDWH WR HQVXL
IROORZ XS WHVWLQJ C Q6 WDLGH O WO HHWRKHQW 'HWHFWLRQ DQG ,C WE
KRXVHG LQ WKH ODWHUQDO &KLOG DQG $GROHVFHQW +HDOWK VHFWL
VFUHHQHG IRU KHDULQJ ORVV DW ELUWK DQG WKRVH LGHQWLILHG ZL
DXGLRORJLFDO HGXFDWLRQD( HRZE YPHG LIFDYD GQW B BN Y QWWKRRU W D J H
URXWLQHO\ WUHDW QHZERUQV DQG WKLV FDXVHV GHOD ¥R@VETRHQR
ERWK SDUHQWY DQG KHDOWKFD JIR SUHDYOL @HW K WHMW VHXWW M B W HI® (+',
*XLGH %\ <RXU 6LGH *%<6 WR DGGUHVV WKH /RVV WR )ROOR: &S /RV
DGGLWLRQ 19 (+', HPSOR\V DQ DXGLRORJLVW WR SURYLGH WUIL ZRH Q.
FROODERUDWLRQ KDV OHG WR LPSURYHG VFUHHQLQJ DQG D UHGXFWI
IRU DXGLRORJLVWYV

7KH 1HYDGD +RPH 9LVLWLQJ 3URJUDP 1+9 SURYLGHV UHIHUUDOV WR
KRPH YLVLWRUV FRQGXFW SHULRGLF VFUHHQLQJV WR GHWHUPLQH Zk
QHFHVVDU\ D UHIH! UPDHQYVSURYLWKOW IDPLOLHY DUH LQYROYHG LQ
UHIHUUDOV DQG VHUYLFHVY DUH SURYLGHG ZLWK WKH IDPLOLHV LQSX

7TKH %ULJKW )XWXUHV LQLWLDWLYH LQ 1HYDGD VWULYHV WR SURYLGF
FKLOGUHQ DQG DGROHVFHQWY LQ RUGHU WR SURPRW 4 UQFKWA DX W & U
DQG 5HVRXUFH .LW KDV EHHQ GLVVHPLQDWHG WR GLVWULEXWHG WR
VWDII SDUHQW JURXSV IDPLO\ UHVRXUFH FHQWHUV KRPH YLVLWLQJ
PHPEHUVKLSYV DQG FRF PPX@LSXUWSHRY/GHRIVWKH NLW LV WR LQFUHDVH D
%ULIJKW )XWXUHV DV ZHOO DV WR LQFUHDVH DZDUHQHVYV RI WKH (DU
(36'7 EHQHILWY WR IDPLOLHV

,PPXQL]DWLRQV

&'& FDOOV SUHYHQWLRQ RI GLVHDVH WKURXJK YDFFLQDWLRQ DV RQH

WK FHOWRANYHU LPPXQL]DWLRQ UDWHV KDYH GURSSHG LQ WKH UHF/
DWWULEXWHG WR QRQPHGL 0ZG QBIFFA\Q BWHPSMHRWMVLQGLQJIV IRXQG
VWDNHKROGHUV ZHUH FRQFHUQHG DERXW P\WKV VXUURXQGLQJ YDFFL
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FRPPXQLW\ ZKR ZHUH O RWDAGFFHQD MHKGEVH FRQFHUQV SDUHQWYV VXJJ
UHFHLYH LQIRUPDWLRQ WR | 98B UWRPDORRQEBIWQRYVVWDWHG SUR
VFKRROV ZRXOG OHVVHQ WKH EXUGHQ RI WDNLQJ WLPH RII IURP ZRUN

, Q WKH SHUFHQW RI FKLOGUHQ ZKR UHFHLYHG WKH FRPELQHG VH

LQ WR D SHUFI @WHRQFILWAK WKLYV ODUJH LQFUHDVH 1HY
OQDWLRQDO SHUFHQWDJH RI DV ZHOO DV WKH +3 REMHFWLYH R
FKLOGUHQ DQG RI WKRVH RQ OHGLFDLG UHFHLYHG D GHYHORSPH
VFUHHQLQJ WRRO LQ 1HYDGD DQG RQO\ RI WKRVH ZLWK SULYDWF
%ODFN DQG +LVSDQLF ZHUH PRUH OLNHO\ WR UHFHLYH D C
FRPSOHWHG VFUHHQLQJ WRRO FRPSDUHG WR :KLWH

6HYHUDO LQLWLDWLYHY DUH EHLQJ FDUULHG RXW E\ 0&+ SDUWQHUYV
VW »WH ,PPXQL]H 1HYDGD WKH VWDWHYV QRQ SURILW FRDOLWLRQ
'3%+ FRQGXFWHG LWV YDFFLOQDWLRQ FDPSDLJQ DQG SURYLGHG PF
PRELOH IRRG SDQWU\ VLWHYV LQ SDUWQHUVKLS ZLWK :DOJUHHQV ,Q D
RXWUHDFK DQG DFWLYLWLHYV LQFOXGLQJ +39 &ORVLQJ WKH 9DFFLQD
YDFFLOQDWLRQ WKURXJK SDUHQW DQG DGROHVFHQW HGX DWLRQ DOR:

IXWULWLRQ DQG 3K\WLFDO $FWLYLW\

1HYDGD 7LWOH 9 QHHGY DVVHVVPHQW HPSKDVL]HG WKH QHHG WR DG!
LQFUHDVHG SK\VLFDO DFWLYLW\ IRU Z['PKIQV EKQO GEH DR GCBUH D\ GHR® MAKE
,QFUHDVH WKH SHUFHQW RI FKLOGUHQ DGROHVFHQWYVY DQG Z ,0OHQ
RI FKLOGUHQ DJHV ZHUH SK\VLFDOO\ DFWLYH IRU DW OH
‘KLWH FKLOGUHQ DJHV ZHUH PRUH OLNHO\ VWKDQ FKLQGD M/
RWKHU UDFH H' WKKLIFGUHRX SB/JH V ERUQ LQ WKH 8 6 ZHUH WZR WLI
SK\VLFDO DFWLYLW\ FRPSDUHG WR FKLOGUHQ ERUQ RXWVLGH WKH 8 !

,Q Rl SHUFHQW RI FKLOGUHQ DQG DGROHVFHQWYV LQ 1HYDG
WKH WK SFURZBWHOHPRUH UHFHQW GDWD IURP 1HYDGDTYV 6
VKRZV WKDW WKH SUHYDOHQFH RI RYHUZHLJKW RU REHVH FKLOGUHQ
5HVXOWY IURP WKH QHHGV DVVHVVPHQW LQGLFDWHG D ODFN RI HGXF
REHVLW\ LQFOXGLQJ DGXOW DQG FKLOG YRWLGGULIRDVDYXIHO OV DR'QS K (
ERWK SDUHQWY DQG VWDNHKROGHUV VXJIJHVWHG LQFUHDVLQJ UHJXC
VSRUWV XWLOL]LQJ DFWLYLW\ EXVVHV WXPEOH EXVVHV DQG ZRUNLQ
WKH\ VHUYH

30DbQV bUH XCFUHDWH D 6WDWHZLGH 2EHVLW\ BUHYHQWLRQ 7DVNIRUF
DQG REHVLW\ UDWHV VSHFLILFDOO\ WKURXJK LQFUHDVHG SK\VLFDO C
6FKRRO 3K\VLFDO $FWLYLW\ 3URJUDP &63%$3 WUDLQLQJ KDV EHHQ SL
EH FRQWLQXHG LQ XUEDQ DUHDV DV ZHOO DV UXUDO DQG IURQWLHU

$GROHVFHQW +HDOWK

+HDOWK FRYHUDJH DQG DFFHVV WR KHDOWK VHUYLFHV ZHUH VRPH RI
DVVHVVPHQW IRU DGROHVFHQWY 7K3ULRULW\ ,QFUHDVH WKH I&SHE)!
DQG ZRPHQ RI FKLOGEHDULQJ DJH ZKR KDYH DFFHVV WR KHDOWKEDI

:HOO 9LVLWYV
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7KH $PHULFDQ $FDGHP\ Rl 3HGLDWULFV WKH $PHULFDQ OHGLFDO $V
3UHYHQWLYH 6HUYLFHV DQG WKH IHGHUDO %ULJKW )XWXUHV JXLGHOI
DGROHVEEQWYV RI THYDGDYV DGROHVFHQWYV DJHV WKURXJK
LQ WKH S "WRLVH®XW 1HYDGD EHORZ WKH 30 JRDO:RLWH DQG ¢
DGROHVFHQWY ZHUH PXFK PRUH OLNHO\ WKDQ +LVSDQLF DGROF
LQ WKH S »&M) FHDIHYDGD KDV RQH RI WKH KLJKHVW +LVSDQLF SRSXOD
EDUULHU WR VHHNLQJ LPSRU 3R HWFHONOWERHQ/ RXWIVRKE\H WKH 8 6
UHFHLYH D SUHYHQWLYH PHGLFDO YLVLW FRPSDUF G KMRQBIGIREW H
DVVHVVPHQW ILQGLQJV VKRZHG WKDW LQVXUDQFH ZDV D EL UQUJLHU W
IDU IHZHU DGROHVFHQWY ZLWKRXW LQVXUDQFH UHSRUWHG |
RQ OHGLFDLG DQG SULYDV BWIQNWX ERYS®ULWLHY ZHUH JHQGHU |
UHFHLYLQJ SUHYHQWLYH VHU/LFHV WKDQ PDOHYV

,PPXQL]DWLRQV

,PPXQL]DWLRQV KHOS WR GHFUHDVH WKH LQFLGHQFH | RDHMHIU B DI(
DGROHVFHQWY DUH GLVSURSRUWLRQDWHO\ DITHFWHG \QGLVHDVHRIV
IHPDOH DGROHVFHQWY DJHG KDG DW OHDVW GRYBGD WKSHUYFH §
ORZHU ZLWK RI IHPDOH DGROHVFHQWY DJHG KDYLQJ UA4FHLYI
1HYDGD PDOHV KDG D PXFK ORZHU SHUFHQWDJH ZLWK UHSRUWLQ
YDFFLQH LQ WK PV MDH MHBDWKQLFLW\ +LVSDQLF DGROHVFHQWYV k
:KLWH RU %ODFN X WKH VDPH SHULRG IHPDOH DGROHVF
DQG RWKHU SXEOLF LQVXUDQFH ZHUH PRUH OLNHO\ WR JHW D +:
DQG RQ SULYDWH LC VXUHDGFAHUH JHRJUDSKLFDO GLIIHUHQFHV L
RI DGROHVFHQWY OLYLQJ LQ XUEDQ DUHDV KDYLQJ KLIJKHU YDFFLQH

IXWULWLRQ DQG 3K\VLFDO $FWLYLW\

6LPLODU WR WKH FKLOG KHDOWK GRPDLQ WKH QHHGV DVVHVVPHQW
SK\VLFDO DFWLYLW\ DV D € 0ERWL\®\OI R B @VERD¥H PHRQMPASOHPHQW WK H
QHHG WISULRULW\ ,QFUHDVH WKH SHUFHQW RI FKLOGUHQ DGROH\
SK\VWLFDOC ,Q RI DGROHVFHQWYV ZHUH SK\VLFDOO\ DFWLY
LQ WKH SL WOZANNGROHVFHQWYV ZHUH PRUH OLNHO\ WR HQJDJI
DGROHVFHQWYV RI RWKH!J UDFH HWKQLF JURXSV

6H[XDO DQG 5HSURGXFWLYH +HDOWK

7THHQ 3UHJQDQF\ SUHYHQWLRQ ZzDV RQH RI WKH SULRULWLHV XQGHUV
VXSSRUW WKLY QHHG DUH VXSSRUWHG E\ WKH 1HYDGD  GRDEBGEWQRC
LOQLWLDWLYHV VXFK DV WKH 1*$ FROODERUDWLYH RQ LPSURYLQJ ELL
SUHJQDQF\ VXFK DV /RQJ $FWLQJ 5HYHUYLEOH &RQWUDFHSWLYHV [/$!

1HYDGD V WHHQ ELUWK UDWH DJHV WKURXJIK VLIQLILFDQWO\ GF
LQ WR D UHFRUG ORZ RI LQ 7KLV UDWH LV VLPLODU WR WK
+DPLOWRQ H MOWKRXJK 1HYDGDTV WHHQ ELUWK UDWHYV KDYH GURSS
GLVSDULWI iKY SHUWKNWRWDO QXPEHU RI ELUWKY WR IHPDOHV XQGH
DQG RYHU KDOI ZHUH DPRQJ +LVSDQLF WHHQV :KLWH %ODF
$ODVND 1DWLYH 2IILFH RI $GROHVFHQW +HDOWK 2%+

EKLO@MUHD <RXWK ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV
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.Q WKH SHUFHQW RI FKLOGUHQ DQG <RXWK ZLWK VSHFLDO KHD

ODMRULW)\ RI WKH &<6+&1 ZHUH DJHG \HDUV ZKLOH WKH
ZDV \HDUV %\ LQVXUDQFH VWDWXV Rl &<6+&1 ZHUH FRYHUHG |
LQVXUDQFH DQG ZHUH XQLQVXUHG 7KH ODUJHVW SURSRUWLRQ R
IROORZHG E\ :KLWH WKHQ %ODFN 2WHKHQGGHLUVISDQFHV LQ WKI
JHQGHU UHODWHG ZLWK PRUH PDOHV KDYLQJ PRUH VSHFLDO KH

OHGLFDO +RPH

OHGLFDO KRPH ZDV WKH WRS SULRUL WKLRWQWHKGVZERBOXBIS UL R @HWRAX
SURPRWH HVWDEOLVKPHQW RI D PKG LLADEOXKERBWRYU ZFRUNLGU HAQ WK
DGGUHVV WKH QHH 1HYDGD 7LWOH 9 ZLOO FRQWLQXH WR SURYLGH IX
PHGLFDO KRPH SRUWDO LQ FROODERUDWLRQ ZLWK WKH '"HSDUWPHQW
&HQ'/HUWDGD PHGLFDO KRPH SRUWDO ZLOO FRQWDLQ VWDWH VSHFLIL
FOLQLFLDQV DQG SDUHQWY UHVSRQGLQJ WR DEQRUPDO QHZERUQ VF!I
IRU &<6+&1 DPRQ JTRW KIDWLPDWH JRDO RI WKH PHGLFDO KRPH SRUWD:
RIIHULQJ D FRPSUHKHQVLYH FRRUGLQDWHG DQG LQWHJUDWHG VWDV

, Q WKH SHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO F
ZDV D SHUFHQW LQFUHDVF &&KRBGUHQUELWK DQG ZLWKRXW VSH
DJHG ZHUH PRUH OLNHO\ WR KDYH D PHGLFDO KR P4\ UD F H VAKMK® DK
FKLOGUHQ RI PXOWLSOH UDFH ZHUH PRUH OLNHO\ WR UHSRUW K

+LVSDQLF FKLOGUHQ ZHUH WKH OHDYV V0O LRN ® U WRF K DWW DD
ZLWK SULYDWH LQVXUDQFH ZHUH PRUH OLNHO\ WR KDYH D PHGL

&URVV &XWWLQJ /LIH &RXUVH

6LQFH PDQ\ RI WKH IDFWRUV WKDW LQIOXHQFH KHDOWK DUH FXPXODW
VRFLRHFRQRPLF FRQGLWLRQV LQ RQH SKDVH RI WKH OL # & RHUNRIXW k
DSSURDFK FDQ KHOS DGGUHVV ULVN IDFWRUW&®VVRAH@IDEES & LY K WK
FROODERUDWLYH HITRUWYV ZLWK YDULRXY SURJUDPY DQG DJHQFLHV \
W\SHV RI GLVSDULWLHYV LQ WKLY GRPDLQ WKURXJK SULRULW\ SUHY
SUHJQDQW ZRPHQ DQG ZRPHQ RI FKLOGEHDULQJ DJH DQG SULRULW\
FKLOGUHQ

OHQWDO +HDOWK

20H RI WKH PRVW SUHYDOHQW XQPHW KHDOWK FDUH QHHGV IRU ZRPH
KHD WK RI FKLOGUHQ ZLWK D PHQWDO EHKDYLRUDO FRQGL
7KLV SXWV 1HYDGD IDU EHORZ WKH - SKLWIREMHE®UMRB RI ZHUH WKl
UHFHLYH PHQWDO EHKDYLRUDCO WUHDWPHQW RU FRXQVHOLQJ

,Q WKH VXLFLGH UDWH IRU WHHQV DJHYV MCK WRIXWHKI H QAD X¥H U H¢
WR FRPPLW VXLFLGH SHU WKDQ @D GRWWHH Q\D ZH WHW W& UH Bl
WR FRPPLW VXLFLGH \'KIDIQN R DROMKWHIKQ\DO DQG IURQWLHU UHJLRQV
VXLFLGH DV WHHQV LQ WKH XUEDQ D JHKHW RISWKHVHWOOWHRILQXLFLGH |
VLPLODU WR WKRVH LQ WKH 8 6 DQG PRVW GHYHORSHG QDWLRQV

$% ZDV SDVVHG LQ WR UHTXLUH DOO VFKRRO DGPLQLVWUD NRU
$V D UHVXOW WKH 2I1ILFH Rl 6XLFLGH 3UHYHQWLRQ 263 WUDLQHG G
FRXQWLHV /\RQ 3HUVKLQJ :KLWH 3LQH &KXUF <QODG GCLYERQ DIBG FRI
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ZLWK 1HYDGD &RDOLWLRQ IRU 6 XLFLGH SBUHYHQWLRQ WR WUDLQ RYHI
WUDLQLQJ DQG KDV EURXJKW 6XLFLGH $ZDUHQHVV WR RI RXU V)
RXW HWWFHQW EHKDYLRUDO KHDOWK VXUYH\ FRQILUPHG WKDW 1HYD(
VXEMHFW RI VXLFLGH

7LWOH 9 ZLOO FRQWLQXH WR SURYLGH IXQGLQJ WR VFKRRO EDVHG KF
FRPSUHKHQVLYH PHQWDO EHKDYLRUI'@ KHDGOWK. FQUYH¥FBG DWR F KALGDGES
SK\VLFDO DQG PHQWDO KHDOWK UHVRXUFHVY DQG VXSSRUW IRU FKLOG
FROODERUDWH ZLWK WKH %XUHDX RI % HKDYLRUDO +HDOWK :HOOQHV
PHQWDO KHDOWK VHUYLFHVY DUH SURYLGHG WR 0&+ SRSXODWLRQV LC

7TREDFFR &HVVDWLRQ

5HVXOWV IURP WKH QHHGV DVVHVVPHQW LQGLFDWH WKDW WREDFFR |
DQG FKI OBIWHQHHG ZLOO EH DGGUHVVHG WKURXJK SULRULW\ SUHY|
DGROHVFHQWYV SUHJQDQW ZRPHQ DQ(i,@QRPHQ RIFRAKLROER D Q LXHYDTD
VPRNLQJ LQ WKH ODVW WKUHH PRQWKYV RI SUHJQ YK\ [ H FOHL QFHIQWVH
DQG 1HYDGD 7LWOH 9 ZLOO FRQWLQXH RQJRLQJ VWDWHZLGH FROODE
ELUWK RXWFRPHV DQG VPRNLQJ L HGHRAHGFPDW H UrQ IV IR RUZELLGQ W R Q W
7REDFFR 3UHYF&HVVDWLRQ 3URJUDP 73&3 ZLWKLQ WKH %XUHDX RI &
‘HOOQHVV WR SURYLGH SUHYHQWLRQ VWUDWHJILHV IRU DOO ZRPHQ L(
ZLWK OHGLFDLG WR SURPRWH OHGLFDI GH® QMG FRRMWHIUDURIQS SBR 1GI
WREDFFR FHVVDWLRQ W| BRWWPRPMWNGA QH[MYBGBE\ PHVVDJHV RQ WRED
WR EH VHQW WR PRWKHUV ZKR YHYQ &3 TRW QK Bl MHUY HPAWO\ FRQFHUC
KHDOWK FRQVHTXHQFHV RI H FLJDUHWWHV RQ 0&+ SRSXODWLRQV DQ
WREDFFR SURGXFW D TXHVWLRQ ZDV LQFOXGHG LQ WKH 7LWOH 9 IXQ
H FLIDU HIMMWOHV 9 DQG 6$37$ ZLOO FRQWLQXH WR RYHUVHH WKH 6REHL
SURYLGHV VXEVWDQFH XVH SUHYHQWLRQ LQIRUPDWLRQ WR SUHJQDQ
FRQFHUQHG IDPLO\ DQG IULHQGYV

+HDOWK ,QVXUDQFH

$FFRUGLQJ WR WKH QHHGV DVVHVVPHQW ILQGLQJVY KHDOWK LQVXUD(
+HDOWK FRYHUDJH JUHDWO\ LPSDFWV WKH DELOLW\ WR JHW DFFHVYV
EH REWDLQHG SULYDWHO\ WKURXJK DQ HPSOR\HU WKURXJK WKH PLC
&KLOGUHQYTV +HDOWK ,QVXUDQFH 3URJUDP &+,3 ,QGLYLGXDOV ZKR C
VHUYLFHV FRPSDUHG WR WKHLU LQVXUHG FRXQWHUSDUWY DQG WKLYV
EDUULHUV WR DFFHVV WR KHDOWK VHUYLFHV XQFRYHUHG LQ WKH QH
RI SURYLGHUV DFFHSWLQJ OHGLFDLG KLJK YROXPH RI SDSHUZRUN G
WUDQVSRUWDWLRQ LQ &ODUN &RXQW\

1HYDGD OHGLFDLG LV PDQDJHG E\ WKH 'LYLVLRQ RI +HDOWK &DUH )L
PDQDJHG FDUH RUJDQL]DWLRQV WKDW VHUYH OHGLFDLG HOLJLEOH L(
ZKLOH OHIHH IRU VHUYHRH IBWDQGLYLGXDOV LQ WKH UXUD&+DRIGVIDRE
PDQDJHG E\ WKH '+&)3 DQG SURYLGHVY KHDOWK FDUH FRYHUDJH WR Ft

LQVXUDQFH RI)RU WKH HQUROOPHQW SHULRG RI 2FWREHU F K
VLIJQLILFDQWO\ LQFUHDVHG WR LQ
Q Rl WKH FKLOGUHQ LQ 1HYDGD Gl GKQRW. KDY H &KHDPMQWL. QW)

LQ (YHQ ZLWK WKH GHFOLQH LQ FKLOGUHQ LQVXUDQFH UDWHYV
LQFUHDVH WKH SURSRUWLRQ RI SHUVR( MQZLW KFK HOGWHKQL DMX K) QKR K

Created on 9/30/2016 at 5:00 PM



UDWHV ZHUH DJHG %\ UDFH HWKQLFLW\ 1DWLYH +DZDLLDQ RWKHU 3]
OLNHO\ WR EH XQLQVXUHG ZKLOH FKLOGUHQ RI PXOWLSO4{ UDFH
&KLOGUHQ ERUQ RXWVLGH WKH 8 6 ZHUH WLPHV PRUH OLNF 1HYDGDE
0&+ 3URJUDP LV DZDUH RI WKHVH GLVSDULWLHY DQG ZLOO FRQWLQXF
FRYHUDJH IRU WKH DITHFWHG SRSXODWLRQV

7KH DJHQF\ UHFRJQL]HV WKDW FDSDFLW\ WR DGGUHVV WKH LGHQWLI
DFWLYLWLHV ZLWK D P\ULDG Rl DJHQFLHY DQG RUJDQL]DWLRQV WKDV
RYHUVHHV WKH - 9LVD :DLYHU 3URJUDP WR FRPEDW WKH SULPDU\ FI
UHFUXLWV IRUHLJQ PHGLFDO JUDGXDWHVY WR ZRUN LQ PHGLFDOO\ XQ
UHPDLQ LQ WKH 8 6 DIWHU FRPSOHWLRQ RI PHGLFDO VFKRRO LQ UHW
RU +HDOWK 3URIHVVLRQDO 6KRUWDJH $UHD IXO0O WLPH IRU D PLQLPX
5HJLRQDO KRVSLWDO ZKR DUH YHU\ VXSSRUWLYH RI QXUVH PLGZLYHYV
KHDOWKFDUH QHHGV Rl XQGRFXPHQWHG SHUVRQV &XUUHQWO\ KHDO
XQGRFXPHQWHG LPPLJUDQWV

SHIHUHQFHV

.DLVHU )DPLO\ JRXQGDWLRQ HVWLPDWHY EDVHG RQ WKH &HQVXV %!
&36 $QQXDO 6RFLDO DQG (FRQRPLF 6XSSOHPHQWYV

&'& 8SGDWH FKLOGKRRG YDFFLQH SUHYHQWDEOH GLVHDVHV28QLV

+DPLOWRQ % ( ODUWLQ -$ 2VWHUPDQ O - . &EXUWLQ 6& %LUW
6WDWLVWLFVY 5HSRUWV YRO QR +\DWWVYLOOH 0' 1DWLRQDO &H!

2IILFH RI $GROHVFHQW +HDOWK 1HYDGD $GROHVFHQW 5HSURC
KWWS 7277 KKV JRY DVK RDK DGROHVFHQW KHDOWK WRSLFV UHSURGX

,, % E 7LWOH 9 B3URJUDP &DSDFLW\

,, % EL 2UJDQL]DWLRQDO 6WUXFWXUH

,Q 1HYDGD V ([HFXWLYH *RYHUQPHQW WKH HOHFWHG *RYHUQRU LV W
*RYHUQRU RI 1HYDGD RQ 1RYHPEHU DQG LV LQ KLV VHFRQG IRXU
ERDUGY DQG FRPPLVVLRQV WKDW PDNH XS WKH ([HFXWLYH %UDQFK X¢
5HVRXUFHV (PSOR\PHQW 5HKDELOLWDWLRQ DQG 7UDLQLQJ ,QIRUPDYV
&RQVHUYDWLRQ DQG 1DWXUDO 5HVRXUFHV &XOWXUDO $IIDLUV $GPL
,QGXVWU\ 7KH /HIJLVODWLYH %UDQFK ,QFOXGHV WKH 6HQDWH DQG $V
/HILVODWLYH &RPPLWWHHV 7KH -XGLFLDO %UDQFK LQFOXGHV WKH F
3DUGRQV

7KH 1HYDGD 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 LV
GLYLVLRQV DORQJ ZLWK DGGLWLRQDO SURJUDPV DQG RIILFHV RYHU\
LV WKH '++6 'LUHFWRU DSSRLQWHG E\ *RYHUQRU %ULDQ 6DQGRYDO 7
SXEOLF KHDOWK DJHQF\ NQRZQ DV WKH 'LYLVLRQ RI 3XEOLF DQG %H|I
6HUYLFHV 'LYLVLRQ $'6' 'LYLVLRQ RI &KLOG DQG )DPLO\ 6HUYLFHV
3ROLF\ '+&)3 DQG 'LYLVLRQ RI :HOIDUH DQG 6XSSRUWLYH 6HUYLFH"

9DULRXV SURJUDPV WKDW KHOS WR SURPRWH 0&+ SULRULWLHYV LQ 1H
1HYDGD D IUHH VHUYLFH WKDW SURYLGHV LQIRUPDWLRQ DERXW YLW
DYDLODEOH WKURX>2IILFH RI 4RQVXPHU +H SURYLGHV LQIRUPDWLRQ [
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FRQVXPHUV WR DVVLVW WKHP PDQDJH DQ\ FKDQJHV U1IHYDGD *RYHW®&
&RXQFLO RQ '"HYHORSP HQJDJHV LQ DGYRFDF\ V\VWHP V FKDQJH DQ!
IRU SHRSOH ZLWK GHYHORSPHQWDO GLVDELOLWLHY DQG WKHLU IDPL
GHWHUPLQDWLRQ DQG F7KH 2IILFH RI )RI ZDV HVWDEOLVKHG LQ 6HS'
VWULYHV WR OHYHUDJH UHJLRQDO DQG ORFDO FRP *UDQWYV 0D QD JHIPt
DGPLQLVWHUYV JUDQWY WR ORFDO UHJLRQDO D(7KH 2IILFH RGH LR\
,QIRUPDWLRQ 7HF LV UHVSRQVLEOH IRU DGPLQLVWHULQJ 1HYDGDTV ¢
([FKDQJH +,( &RRSHUDWLYH $JUHHPHQW IDFLOLWDWLQJ WKH FRUH I
+,(DQG FRRUGLQDWLQJ UHOD','($ 3DUW & SURYLGHV FRPSUHKHQVLYH
PXOWLGLVFLSOLQDU\ IDPLO\ FHQWHUHG DQG FRPPXQLW\ EDVHG VHL
GLVDELOLWLHY DQG WR PDQ\ ZKI7KH 2IILFH RI OLQRPLVVLRQ LV WR/L
TXDOLW\ RI KHDOWK FDUH VHUYLFHV IRU PHPEHUV RI PLQRULW\ JURX
VHHN zD\V WR SURYLGH HGXFDWLRQ DQG WR DGGUHVV WUHDW DQG
DPRQJ PLQRULW\ 7ULEDO / '++6 LV FRPPLWWHG WR SDUWQHULQJ ZLW
Rl IHYDGD WKURXJK D 7ULEDO &RQVXOWDWLRQ 3URFHVV $JUHHPHQW
DQG UHODWLRQVKLSYV ZLWK WKH 7ULEDO *RYHUQPHQWYV DV ZHOO DV £
/LDLVRQV ZKR UHSUHVHQW HDFK RI WKH '++6 'LYLVLRQV

I1HYDGD 5HYLVHG 6WDWXWH 156 GHVLIJQDWHYV WKH '++6 WKURXJK
6RFLDO 6HFXULW\ $FW ZKLFK UHODWH WR ODWHUQDO DQG &KLOG +HD
'%3+ KRXVHV ILYH EXUHDX %XUHDX RI &KLOG )DPLO\ DQ(( (DWPXWQL'
,(OQWHUYHQWI +HDOWK FDUH 4XDOLYV SBUHSDUHGQHVYVY $VVXUDQFI
6WDW DQG 3IXEOLF +HDOWK DQG 7LWOH 9 ODWHUQDO DQG &KLOG +H
%XUHDX RI &KLOG )DPLO\ DQG &RPPXQLW\ :HOOQHVYV LQ WKH ODWHU(
SURJUDPV LQ WKH VHFWLRQ DUH ODWHUQDO DQG ,QIDQW +HDOWK ZKI
68, 6,'6 WKH 1HYDGD (DUO\ +HDULQJ '"HWHFWLRQ DQG ,QWHUYHQWLR!
5DSH BUHYHQWLRQ DQG (GXFDWLRQ 3URJUDP DQG WKH 2IILFH RI 6XL
+HDOWK 3URJUDP ODQDJHU ,, DQG LQGLYLGXDO SURJUDP PDQDJHUV U
BURJUDP 6SHFLDOLVW 7KH %XUHDX RI &KLOG )DPLO\ DQG &RPPXQL\
UHVSRQVLEOH IRU 7LWOH 9 0&+ %ORFN *UDQW RYHUVLJKW PDQDJHPF

1HYDGD V 0&+ 3URJUDP LV DGYLVHG E\ D ODWHUQDO DQG &KLOG +HD(
ILUVW HVWDEOLVKHG WKURXJK DQ H[HFXWLYH RUGHU LQ DQG WKI
,W LV FRPSULVHG RI LQGLYLGXDOV DSSRLQWHG E\ WKH 6WDWH %REL
$GPLQLVWUDWRU WR WZR \HDU WHUPV DQG WZR OHJLVODWRUV DUH
UHSUHVHQWYVY SXEOLF KHDOWK SURIHVVLRQDOV KHDOWKFDUH SURYL!
7KH 6WDWH %RDUG RI +HDOWK 6%2+ LV D UHJXODWRU\ ERG\ WKDW L
%RDUG PHHWYVY TXDUWHUO\ HYHU\ \HDU ZLWK WKH LQ SHUVRQ PHHWLQ
9HJDV DQG (ONR 7KH 0&+ $GYLVRU\ %RDUG LV VWDIIHG E\ WKH 0&+ OI
DGYLVH WKH '%3+ $GPLQLVWUDWLRQ RI WKH FRQFHUQLQJ SHULQDWD
DQG PRWKHUV DQG FRQFHUQLQJ SURJUDPV WR LPSURYH WKH KHDOW
REMHFWLYHYV

(QVXULQJ WKH DYDLODELOLW\ DQG DFFHVVLELOLW\ Rl SULPDU\ FDU
5HGXFLQJ WKH UDWH RI LQIDQW PRUWDOLW\
S5HGXFLQJ WKH LQFLGHQFH RI SUHYHQWDEOH GLVHDVHY DQG KDQG

,GHQWLI\LQJ WKH PRVW HIIHFWLYH PHWKRGV RI SUHYHQWLQJ IHWDC
WKH LOQFLGHQFH RI IHWDO DOFRKRO VI\QGURPH LQ WKLV VWDWH
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BUHYHQWLQJ WKH FRQVXPSWLRQ RI DOFRKRO E\ ZRPHQ GXULQJ SUH
SHGXFLQJ WKH QHHG IRU LQSDWLHQW DQG ORQJ WHUP FDUH VHUYL
,QFUHDVLQJ WKH QXPEHU RI FKLOGUHQ ZKR DUH DSSURSULDWHO\ L
,QFUHDVLQJ WKH QXPEHU RI FKLOGUHQ IURP ORZ LQFRPH IDPLOLHYV

(QVXULQJ WKDW VHUYLFHV WR IROORZ XS DVVHVVPHQWY DUH DYDL
DV LQ QHHG RI WKRVH VHUYLFHV DQG

$VVLVWLQJ WKH +HDOWK 'LYLVLRQ LQ GHYHORSLQJ D SURJUDP RI :
LQFOXGLQJ ZLWKRXW OLPLWDWLRQ SUHSDULQJ DQG REWDLQL
)$6

$VVLVWLQJ WKH 8QLYHUVLW\ RI 1HYDGD 6FKRRO RI OHGLFLQH LQ U
JXLGHOLQHV LW LV UHTXLUHG WR GHYHORS SXUVXDQW WR 156

SBURPRWLQJ WKH KHDOWK RI LQIDQWY DQG PRWKHUV E\ HQVXULQJ )
SHULQDWDO VHUYLFHYV

30O0HDVH VHH WKH RUJDQL]DWLRQ FKDUW XQGHU DWWDFKPHQWYV

,, % E LL $JHQF\ &DSDFLW\

7KH 'LYLVLRQ RI 3XEOLF DQG %HKDYLRUDO +HDOWK VWULYHV WR XVH
WKH VL[ 0&+ SRSXODWLRQ GRPDLQV LW VHUYHV 7KLV LV DFKLHYHG E
DQG SURJUDPV ERWK JRYHUQPHQW DQG SULYDWH DFURVV WKH VWD
7LWOH 9 FROODERUDWHY ZLWK VWDWH V SXEOLF KHDOWK FRPPXQLW\
'DVKRH &RXQW\ +HDOWK 'LVWULFW :&+' DQG &DUVRQ &LW\ +HDOWK '}
RI WKH 0&+ &<6+&1 SRSXODWLRQV LQ WKRVH FRXQWLHV DV ZHOO DV
IXQGLQJ SURYLGHV IXQGLQJ IRU &RPPXQLW\ +HDOWK 1XL V@& \D GG L1W B!
SURYLGHV IXQGV DQG DOVR FROODERUDWHYV ZLWK :&+' WR FRQGXFW V
3URJUDP 7KH SXUSRVH RI :& ),05 LV WR DVVHVV WKH IDEFWRUV WKDW I
OHDUQ PRUH DERXW KRZ WR UHGXFH IHWDO DQG LQIDQW PRUWDOLW\

7LWOH 9 DOVR FROODERUDWHY ZLWK WKH '++6 7ULEDO /LDLVRQ WR D
VW ITKH /LDLVRQ ZRUNV FORVHO\ ZLWK WKH 7ULEHV ZLWKLQ WKH 6W
BURFHVV $Jl RFKPHERRUGLQDWLRQ HVWDEOLVKHY DQG VWUHQJWKHQ\
*RYHUQPHQWYV DV ZHOO DV SURYLGHV HGXFDWLRQ DQG RXWUHDFK 7k
JRW ILOOHG LQ HDUO\ -XO\

v, % E LLL 0&+ :RUNIRUFH '"HYHORSPHQW DQG &DSDFLW\

7LWOH 9 VXSSRUWYV )XOO 7LPH (PSOR\HHV )7( VIIBXURDX GKIHULBX
PDQDJHUV SURJUDP VSHFLDOLVWY SURJUDP FRRUGLQDWRUV PDQD:
DFFRXQWLQJ DVVLVWDQWYV RIILFH PDQDJHU FRPPXQLW\ KHDOWK QXL

1HYDGD V 7LWOH 9 0&+ SURJUDP LV PDQDJHG WKURXJK LWV PDLQ RIIl
03+ LV WKH %XUHDX &KLHI| DOHGVBE&HD'QGBRHWRW3+ LV WKH "HSXW\ % XUt
VHFWLRQ PDQDJHUV LQ WKH %XUHDX RI &KLO 3QGBHO\5DLY H R PRPX QLLW
&KLOG DQG $GROHVFHQW +HDOWK 6HFWLRQ 0ODQDJHU
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/IDXUD 9DOHQWLQH 06 LV WKH 3URJUDP ODQDJHU IRU WKH 7LWOH 9 0l
VHUYHYV DV WKH &KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK FDUH
UHVSRQVLEOH IRU WKH SROLF\ SURJUDP HYDOXDWLRQ DQG ILVFDO

,QJULG OEXULD 03+ ODWHUQDO DQG &KLOG +HDOWK (SLGHPLRORJLV'
GHYHORSPHQW RI WKH 7LWOH 9 0&+ %ORFN *UDQW D( GVWRBXIKDILYHD
UHVSRQVLEOH IRU GHYHORSLQJ UHYLHZLQJ HYDOXDWLQJ SURJUDP
GDWD WUHQGYV IRU WKH SRSXODWLRQ LQ WKH VWDWH DV ZH@ODB\G ZW
OV OEXULD HPSOR\V DSSURSULDWH HSLGHPLRORJLF DQG VWDWLVWL
VWDWLVWLFDO VRIWZDUH WR PDQLSXODWH WDEXODWH DQG DQDO\]t
UHFRUGYV XVLQJ DYDLODEOH LGHQWLILHUYV

7KH ODWHUQDO DQG ,QIDQW +HDOWK &RRUGLQDWRU SRVLWLRQ RYHU'
LQLWLDWLYH DPRQJ RWKHU GXWLHV 7KLV SRVLWLRQ LV FXUUHQWO\ "

'HEUD 9LH\UD &KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK &DUH 11
ZLWK PXOWLSOH VWDWH DJHQFLHY DQG SURJUDPV DV ZHOO DV RWKF
&DUH &RRUGLQDWLRQ PDQDJHPHQW DPRQJ RWKHU GXWLHV

'"HERUDK 'XVFKHVQH %$ LV WKH 5DSH 3UHYHQWLRQ (GXFDWLRQ 3UR.
FRRUGLQDWHY DOO DVSHFWV RI WKLV IHGHUDOO\ IXQGHG SURJUDP @
FRPPXQLW\ OHYHO HQWLWLHYVY WKDW KDYH D VWDNH LQ SUHYHQWLRQ

3HUU\ 6PLWK LV WKH 3URJUDP &RRUGLQDWRU IRU WKH 1HYDGD (DUO\
6PLWK LV UHV WKH SURJUDPPDWLF GLUHFWLRQ RSHUDWLRQ L Q&LW)
LQYROYHV ZULWLQJ DQG PDQDJLQJ +56%$ DQG &'& IHGHUDO JUDQWYV Z
DJUHHPHQWY ZULWLQJ UHSRUWYV IRU IHGHUDO DQG VWDWH XVH DQG

'LDQH OLOOHU $X ' &&& $ LV WKH (+', )ROORZ XS &RRUGLQ 'U 0LOC
UHVSRQVLEOH IRU ZRUNLQJ ZLWK WKH SURJUDP GDWD DQDO\VW WR O
GRFXPHQWDWLRQ DQG LPSOHPHQWLQJ SURFHVVHV DIV B URFRFGDIANM
LQFOXGH WUDLQLQJ Rl YDULRXV SURIHVVLRQDOV ZKR PD\ KDYH KDG F
VHQGLQJ OHWWHUV WR SDUHQWYV DQG ZRUNLQJ ZLWK DXGLRORJLVW"

.DUOL 'RGJH (+', 'DWD $QDO\VW LV UHVSRQVLEOH IRU RYHUVHHLQJ |
KHDULQJ VFUHHQLQJ GLDJQRVWLF WHVWLQJ DQG LQ PXOWLSOH GLW
OV 'RGJH DOVR DQDO\]HV FRPSLOHV DQG SURGXFFV UHSRUWYV IRU V

(YHO\Q 'U\HU +HDOWK 3URJUDP ODQDJHU LV UHVSRQVLEOH IRU PDQD
RI ZRUN GHYHORSPHQW VXSHUYLVLQJ 0,(&+9 VWDII PRQLWRULQJ VXI
EXGIJHW DQG H[SHQGLWXUHYVY SURJUDP ILGHOLW\ GHYHORSLQJ &RQW!|
&4, SURFHVV IRU WKH VWDWH WHDP D )i/ IRU\HBSIOHDB 8 § R/ UMV B RIQY E E}
SURJUHVYVY DQG SHUIRUPDQFH WR +56%

OHODQLH /RSH] 1HYDGD +RPH 9LVLWLQJ 1+9 3URJUDP &RRUGLQDWR
KRPH YLVLWRUV FROODERUDWLQJ ZLWK DIJHQFLHV WR EXLOG VWDWH
DGGUHVV WKH KHDOWK RI 1IHYDGD PRWKHUV LQIDQWV DQG FKLOGUH!

<XFXL /LX 06 +HDOWK 5HVRXUFH $QDO\VW IRU 1HYDGD +RPH 9LVLWL(
FRPSOLDQFH WR )HGHUDO 6WDWH DQG '%3+ SROLFLHVY DQG UHJXODYV
FROOHFWLRQ LQWHUSIIBIWDWARY DQGRUBIBRIMQWVIIEOH IRU GHYHORSI
EXLOGLQJ D GDWD ZDUHKRXVH DQG PDLQWEL OV /LX DOVR PDQDJH\V W
UHSRUWY RQ IDPLO\ KHDOWK DQG ZHOOQHVYV LQGLFDWRUV IRU 1+9
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6DUDK 'HPXWK $GROHVFHQW +HDOWK $EVWLQHQFH (GXFDWLRQ *UDQ'
IXQGHG 7LWOH 9 6WDWH $EVWLQHQ TV (GKFERWK RY UHVGER GUREOBAR U
WKURXJK IXQGV IRU WKUHH VXE JUDQWHHYV ORFDWHG LQ QRUWKHUQ 1
HYDOXDWLQJ SURJUDP HIIHFWLYHQHVV IDFLOLWDWLQJ SURJUDP JUR:
IHGHUDOO\ PDQGDWHC SURJUHVV UHSRUWYV

6DQGUD 2FKRD 03+ 6WDWH 6\VWHPV '"HYHORSPHQW ,QLWLDWLYH 66",
LRVWDWLVWLFLDQ SURYLGHV GDWD VXSSRUW WR WKH 0&+ SURJUD
DVVHVVPHQW DQG 0&+ %ORFN *UDQW 6XSSOHPHQWDU\ WR 0&+ %ORFI
RQJRLQJ HIIRUWYV ZLWK WKH &ROODERUDWLYH ,PSURYHPHQW DQG ,QQ
66', DQG PDLQWDLQLQJ PLQLPXP DQG FRUH GDWD VHWY UHODWHG W

OHOLVVD 60D\GHQ %6 ODQDJHPHQW $QDO\WW 2IILFH RI 3XEOLF +HD(
IRU GDWD FROOHFWLRQ IURP LQWHUQDO 'LYLVLRQ UHVRXUFHYV DQG I!
ODWHUQDO &KLOG +HDOWK RGINVILROIDND O'S DVL FEIMMEeHAQ LV UHVSRQ
UHSRUW ZULWLQJ DQG UHSRUW UHYLHZLQJ IRU WKH 0&+ SURJUDP

1HYDGD 7LWOH 9 0&+ SURJUDP KDV VLJQLILFDQWO\ EXLOW LWV ZRUNI
DFKLHYHG WKURXJK WKH GHYHORSPH( W IRVWIGEHEH WX RKODWO VWK FSRUALAV
ZDV EURXJKW GLUHFWO\ LQWR WKH SURJUDP WR KHOS LQ GHYHORSLGC
SURMHFWY DQG SURYLGH JUDQWY PDQDJHPHQW RYHUVLJKW IRU LQFR

1IHYDGD V '3%+ IDFHV QXPHURXV ZRUNIRUFH FKDOOHQJHV LQ UHFUXL)
SURIHVYV RMHIOWKRXJIJK FKDOOHQJHYV VXFK DV GLIILFXOW\ DGGLQJ QHZ
WHPSRUDU\ VWDIILQJ VWLOO UHPDLQ PDQ\ SRVLWLYH FKDQJHV DIIHF
/HILVODWLY B RMHVRLRMKHVH LQFOXGH $VVHPEO\ %LOO ZDV SDVVH
$GMXVWPHQW &2/$ E\ RQH SHUFHQW HIIF BWUFHQWOL( ,1Xx D ®P®IGNERWY Z
ZLOO EH UHLQVWDWHG IRU FODVVLILHG HPSOR\HHVY DQG 6WDWH HPS¢

1HYDGDYV SRSXODWLRQ DV ZHOO DV WKH 0&+ SRSX ,Q RUGHU WRHSW®
FXOWXUDOO\ DQG OLQJXLVWLFDOO\ FRPSHWHQW DSSURDFKHV WR VH!
SRSXODWLRQ WKH 0&$+ ZRUNIRUFH DWW 2QH RI WKH WUDLQLQIWQEZQY
FRPSHW 7KH WUDLQLQJ GLVFXVVHG WKH LPSRUWDQFH Rl FXOWXUDO |
DGGUHVVLQJ KHD ,Q DGGLWLRQ &XOWXUDOO\ DQG /LQJXLVWLEDOO\
LWV FRPSRQHQWY DQG UHOHYDQFH ZHUH DOVR GLVFXVVHG LQ WKH W
RQ WKH VWDWHYTV ZHE WUI 7KH WUDLQLQJ RIIHUV DQ XQGHUVWDQGLQ
VWUDWHJILHY WKDW HPSKDVL]H SURIHVVLRQDOLVP LQ WKH ZRUNSODF
HVVHQWLDO VNLOOV IRU LPSURYLQJ UHODWLRQVKLSY EHWZHHQ FRPP

., % F 3DUWQHUVKLSVY &ROODERUDWLRQ DQG &RRUGLQDWLRQ

1HYDGD 7LWOH 9 0&+ SURJUDP KDV GHYHORSHG D VWDWHZLGH VWUXF
SXEOLF KHDOWK DQG SUHYHQWLYH VHUYLFHV IRU WKH 0&+ SRSXODWIL
FRPSUHKHQVLYH V\''SVCHPVOQRHUAMXUIBY DQG FROODERQR RQH DJHQR\ YWD
FDSDFLW\ RU UHVRXUFHV WR WDFNOH WKH ZLGH UDQJH RI SX :XIH KH
SDUWQHUVKLSY DQG FROODERUDWLRQV WKDW 7LWOH 9 KDV DUH ZLW
GLVWULFWV DFDGHPLD QRQ SURILW RUJDQL]DWLRQV FRPPXQL N\ RL

7LWOH 9 FROODERUDWHY ZLWK 1HYDGD OHGLFDLG DQG WKH 2IILFH RI
KRXVHG ZLWKLQ '%3+ RQ WKH &'& &' 8 KGDBMDROIHEMWNVYHIEDRMHWFWR LP
RI WKH WZR PHDVXUHV LQ WKH &06 &RUH 6HW RI &KLOGUHQ V +HDOW
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UHTXLUH GDWD OLQNDJH & VHFWLI QKD®GE JBRE KEIVU SUKR KHHLEMK W1 H D BVGHD
DVVLVWDQFH LQ OLQNLQJ OHGLFDLG FODLPV DQG 9LWDO 6WDWLVWLF
TXDOLW\ LPSURYHPHQW 7KH UHVXOWYV IURP WKH OLQNDJH ZLOO DOVF
PDJQLWXGH RI WKH WZR PHDVXUHV DPRQJ WKH OHGLFDLG SRSXO Y@L
DGGLWLRQ 0&+ FROODERUDWHG ZLWK 23+,( RQ D GDWD OLQNDJH UH\
JHVWDWLRQDO GLDEHWH / ,BPRISW X8 AR PPHHY WDWLRQDO GLDEHWHV EI
VXU BUHOLPLQDU\ UHVXOWYV LQGLFDWHG WKDW ROGHU PRWKHUV KDCGC
ZDV FRQVLVWHQW ZLWK ERWK :,& DQG 3UHJQDQF\ 5LVN $VVHVVP ITLW!
9 VWDIlI KDV VRXJKW D VSHDNHU WR JLYH D VWDWHZLGH SUHVHQWDW
7KH JRDO Rl WKH SUHVHQWDWLRQ LV WR HGXFDWH WKH FOLQLF QXWL
LQFUHDVHG ULVN IRU GHYHORSLQJ 7\SH GLDEHWHV LI WKH\ KDYH D
ZHOO DV JHWWLQJ WKH LGHQWLILHG ZRPHQ DSSURSULDWH UHVRXUF}

1HYDGD 7LWOH 9 0&+ SURJUDP LV FROODERUDWLQJ ZLWK OHGLFDLG
WKH ,QIDQW ORUWDOLW\ &ROODERUDWLYH ,PSURYHPHQW DQG ,QQRYD'
VWUDWHJILF IRFXV DUHDV

3UH QWHUFRQFHSWLRQ &DUH 3URPRWH RSWLPDO ZRPHQYV KHDO
GXULQJ SRVWSDUWXP YLVLWY DQG DGROHVFHQW ZHOO YLVLWYV

6RFLDO '"HWHUPLQDQWY Rl +HDOWK ,QFRUSRUDWH HYLGHQFH ED
WR LPSURYH VRFLDO GHWHUPLQDQWY RI KHDOWK DQG HTXLW\ LQ

7KH VWDWH WHDP KDV FRQYHQHG VHYHUDO PHHWLQJV WR GLVFXVV Y
DOLJQ ZLWK H[LVWLQJ VWDWH SULRULWLHY DFWLYLWLHV HIIRUWYV DC(
VSHDNHUVY SUHVHQWHUYV HWF WKDW RXU VWDWH KDV LQ UHODWLRQ

I1HYDGD 7LWOH 9 0&+ SURJUDP LV FROODERUDWLQJ ZLWK YDULRXV DJ
1*$ /HDUQLQJ 1HWZRUN IRU ,PSLRHUHYPGBIVYVWRDRXWERPMKLY FROODEF

¢ QFUHDVHG SUHFRQFHSWLRQ DQG LQWHU FRQFHSWLRQ SODQQLQJ
e ([SDQGHG DFFHVV WR KHDOWK FDUH IRU ZRPHQ SUHJQDQW ZRPHQ
¢ 5HGXFH QHJDWLYH ELUWK RXWFRPHV UHVXOWLQJ IURP VXEVWDQF

WREDFFR QLFRWLQH IRU LQIDQWYV FKLOGUHQ ZRPHQ RI FKLOG EF}
e 'HFUHDVH QRQ PHGLFDOO\ LQGLFDWHG HDUO\ ELUWK EHIRUH  Zt

,Q WKH LQIDQW PRUWDOLW\ UDWH ,05 LQ :DVKRH &RXQW\

WKH QDW .RRRDGGUHVV WKLV KLJK ,05 LQ WKH FRXQW\ 1HYDGD 7LWOH
FROODERUDWHG ZLWK :DVKRH &RXQW\ )HWDO ,QIDQW ORUWDOLW\ 5HY
XQFRYHU WKH SDWWHUQV DQG ULVN IDFWRU\ :BV)VRF LD VFNG ZHOMW AH IV
DQG LW LV KRSHG WKDW WKH SURMHFW ZLOO EH H[SL QGHG WR WKH U

'DWD OLQNDJH RI OHGLFDLG :,& 1HYDGD (DUO\ +HDULQJ '"HWHFWLRQ
(YDOXDWLRQ $VVHVVPHQW RI 5LVN 6XUYH\ %DE\ %($56 VDPSOH WR F
QXPEH J/JXKLV FRQWDFW LQIRUPDWLRQ LV UHTXLUHG EHFDXVH WKH %D
FROOHFWLRQ D VXUYH\ FRQGXFWHG E\ PDLOHG TXHVWLRQQDLUH ZLW
WHOH! KRQHSKRQH IROORZ XS EHJLQV DIWHU WKH PDLOLQJ RI WKH OD
UHVSRQG WR WKH U I$ NBIWBG@SHFWO RQXVLY DSSURDFK LV WR PDNH VH)
VDPSOHG F RADKEN UMM $56 ILOOV D JDS LQ 1HYDGD V GDWD QHHGV E\ SU
GDWD RQ PDWHUQDO DWWLWXGHY DQG H[SHULHQFHYV EHIRUH GXULQJ
RXWFRPHYV LQ RXU VWDWH
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7LWOH 9 FROODERUDWHY ZLWK 6XEVWDQFH $EXVH 3UHYHQWLRQ 7UH
SURYLGH FRPPXQLW\ EDVHG SUHYHQWLRQ DQ 3QVUHD&SRBH® \&DW RD WIKWIC
3DUWQHUVKLSYV IRU 6XFFHVV JUDQW WR GHFUH AKH \BDEMWIHLAHK DE XR
JUDQW LV GHVLJQHG WR DGGUHVV WZR Rl WKH QDWLRQ V WRS VXEVV

e 8QGHUDJH GULQONLQJ DPRQJ LQGLYLGXDOV DJHV WR
e BUHVFULSWLRQ GUXJ PLVXVH DQG DEXVH DPRQJ LQGLYLGXDOV D.

,Q DGGLWLRQ 7LWOH 9 FROODERUDWHY ZLWK 6%$37% WR PHHW WKH 0&
WKH &RPPXQLW\ OHQWDO +HDOWK 6HUYLFHVY %ORFN *UDQW ZKLFK LQI
DEXVH DQG EHKDYLRUDO KHDOWK LVVXHV UHVSHFWLYHO\

*RYHUQRU *LEERQV WKURXJK D 6HSWHPEHU HI[HEXWLYH RUGHU H
&RXQFLO (&%& WR VWUHQIJWKHQ VWDWH OHYHO FRRUGLQDWLRQ DQC
RI HDUO\ FKLOGKRRG SURJUDPV 7KH H[HFXWLYH RUGHU HPSRZHUV W
+XPDQ 6HUYLFHV '++6 WR HVWDEOLYV K BYQIGPDLIOWIH Q O&KH S(&”&U D P
(&%$& ZKLFK VXSSRUWYV 0&+ HIIRUWY WKURXJK WKHLU YLVLRQ 1HYDGEL
WKH ILUVW HLJKW \HDUV RI OLIH DQG WKH V\VWHP ZLOO VXSSRUW FK
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,, & 6WDWH 6HOHFWHG 3ULRULWLHYV

,PSURYH SUHFRQFHSWLRQ DQG LQWHUFRQFHSWLRQ KHDOWK DF

%UHDVWIHHGLQJ SURPRWLRQ

,QFUHDVH GHYHORSPHQWDO VFUHHQLQJ

3URPRWH KHDOWK\ ZHLJKW

5HGXFH WHHQ SUHJQDQF\

,PSURYH FDUH FRRUGLQDWLRQ

5HGXFH VXEVWDQFH XVH GXULQJ SUHJQDQF\

,QFUHDVH DGHTXDWH LQVXUDQFH FRYHUDJH DPRQJ FKLOGUHQ

5HGXFH FKLOGUHQ V H[SRVXUH WR VHFRQG KDQG VPRNH
1HYDGD 7LWOH 9 UHYLVHG WKH 6WDWH VHOHFWHG SULRULWLHV IRU
OHDVXUHVY DQG WKH QHZO\ GHYHORSHG 6WDWH 3HUIRUPDQFH OHDVXUF

DVVHVVPHQW KRZHYHU WKH ZRUGLQJ ZDV FKDQJHG WR EHWWHU DUW
GHWDLOHG ILYH \HDU DFWLRQ SODQ LV DYDLODEOH LQ WKH VXSSRUWI

7KH WDEOH EHORZ VKRZV D FRPSDULVRQ RI WKH SULRULWLHV VXEPLW
VXEPLWWHG LQ WKLV \HDU V DSSOLFDWLRQ
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&XUUHQW BULRULWLHYV 3ULRULWLHY 6XEPLWWHG LQ $SSOLFDV
,PSURYH SUHFRQFHSWLRQ DQG LPBHBFNRQFHSMRERFHEWDRY QG LQWHUFRQF
DPRQJ ZRPHQ RI FKLOGEHDULQJ DIHs ZRPHQ Rl FKLOGEHDULQJ DJH
,QFUHDVH SHUFHQW RI LQIDQWY ZKR DUH *F
LQIDQWY EUHDVWIHG H[FOXVLYHO\ WKURXJK
DVH WKH SHUFHQW RI FKLOGUHQ DJH
RSPHQWDO VFUHHQLQJ

,QFUHDVH WKH SHUFHQW RI FKLOGUHQ DG
FKLOGEHDULQJ DJH ZKR DUH SK\VLFDOO\ DF
,QFUHDVH SHUFHQW RI DGROHVFHQWYVY DQG
KDYH DFFHVV WR KHDOWK FDUH VHUYLFHV

%UHDVWIHHGLQJ SURPRWLRQ
,QFUHDVH GHYHORSPHQWDO VFU&%@

H
BURPRWH KHDOWK\ ZHLJKW

5HGXFH WHHQ SUHJQDQF\

,PSURYH FDUH FRRUGLQDWLRQ

3 HYH G UHGXFH WREDFFR XVH DPRQ
5HGXFH VXEVWDQFH PLVXVH GXUL
DQ ZRPH FKLOGEHDULQJ DJH

FUHDVH DGHTXDWH LQVXUDQFH FRYHUDJH DP
FI?LOGUHQ Q Q ,QFUHDVH WKHF%(T)%UFHQW RI DGHTXDWHO\ L

., ILQNDJH RI 6WDWH 6HOHFWHG 3ULRULWLHYV ZLWK 1DWLRQDO 3HU

e 130 3HUFHQW RI ZRPHQ ZLWK D SDVW \HDU SUHYHQWLYH PHGLFC

e 130 $ 3HUFHQW RI LQIDQWY ZKR %W UIHHFHQVE RHDOWDB®W WD EGHD V)
PRQWKYV

e 130 BHUFHQW RI FKLOGUHQ DJHV  WKURXJK PRQWKV UHFHLY
FRPSOHWHG VFUHHQLQJ WRRO

e 130 3HUFHQW RI FKLOGUHQ DJHV WKURXJK DQG DGROHVFHQW
OHDVW PLQXWHV SHU GD\

e 130 3HUFHQW RI DGROHVFHQWY DJHV WKURXJK ZLWK D SU|

e 130 3HUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDO)

e 130 $ 3HUFHQW RI ZRPHQ ZKR VPRNHY% XBHUFHYWHRQ BPREDO GRIBQ
KRXVHKROGV ZKHUH VRPHRQH VPRNHYV

e 130 3HUFHQW Rl FKLOGUHQ DJHV WKURXJK ZKR DUH DGHTXD'

$FFRUGLQJ WR WKH ODWHUQDO DQG &KLOG +HDOWK %XUHDX *XLGDQF!
IDWLRQDO 3HUIRUPDQFH OHDVXUHV 130V IURP HDFK RI WKH GRAGLQ\
ODWHUQDO DQG &KLOG +HDOWK $GYLVRU\ %RDUG YRWHG LQ )HEUXDU\
DQG GHFLGH RQ WKUHH WR ILYH 6WDWH 3HUIRUPDQFH OHDVXUHV 630"
I1DWLRQDO 3HUIRUPDQFH OHDVXUHV 7KH SULRULW\ QHHGV ZHUH WR E
SBHUIRUPDQFH OHDVXUHV 130V RU (YLGHQFH %DVHG RU $W RUKHH IHEW
PHHWLQJ WKH %YRDUG DVNHG WKDW WKH 6XEFRPPLWWHH PHHW WR FR
EXOO\LQJ DFFHVV WR FDUH LQFOXGLQJ DFFHVV WR SUHQDWDO FDUH

/IRQJ $FWLQJ 5SHYHUVLEOH &RQWUDFHSWLYHV /$5&V DQG VXEVWDQF!
GUXJV DQG LOOLFLW GUXJV 7KH ODWHUQDO DQG &KLOG +HDOWK %XL
DQG WKDW GDWD DUH DYDLODEOH DQQXDOO\ WR HQVXUH JRDOV DUH P

'XULQJ WKH ILUVW PHHWLQJ RI WKH 6 XEFRPPLWWHH LQ ODUFK DYL
EURXJKW IRUZDUG

e SFFHVV WR &DUH
e 3URSRUWLRQ RI ZRPHQ ZLWK KHDDWB VRXXBBQEH FERNEURYHAL X |
$PHULFDQ &RPPXQLW\ 6XUYH\ <HDU (VWLPDWHYV
= 'DWD VKRZ ZRPHQ ZLWKRXW KHDOWK LQVXUDQFH LQ 1HYDGD
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IDWLRQDO DYHUDJH

\HDUV \HDUV \HDUV

1HYDGD

8 6

e 7LPHOLQHVY DQG DGHTXDFbWDSWRQIAMD OHDWGBD (OHFWURQLF ¢

3S7LPHOLQHVV' IRU SXUSRVHV RI GDWD H[DPLQDWLRQ LV SU}
SUHJQDQF\

‘RPHQ LQ 1HYDGD DUH UHFHLYLQJ *ODWH RU QR” SUHQDWDC
ILIXUHV

1HYDGD
8 6
= %ODFN 1DWLYH $PHULFDQ DQG +LVSDQLF ZRPHQ DUH OHV\
"« 7HHQDJHG SUHJQDQW \RXQJ ZRPHQ DUH OHVV OLNHO\ WR UF
" 3$GHTXDWH $GHTXDWH 30XV SUHQDWDO FDUH LV FDUH EHJ
RI UHFRPPHQGHG YLVLWYV
"« 7KH SHUFHQWDJH Rl ZRPHQ LQ 1HYDGD UHFHLYLQJ $GHTXD\
LQFUHDVHG IURP WR WKRXJK 1HYDGD KDV QRW DFKL
JRDO RI
1HYDGD

e %XOO0O\LQJ S\EHU 'BEWOOMRRUFH <RXWK 5LVN %YHKDYLRU 6XUYHLOOD(

e +LJK VFKRRO DQG PLGGOH VFKRRO DJHG DGROHVFHQWY DUH VX
ZHUH DGGHG WR <5%6 LQ SULRU WR WKLV \HDU RQO\ KLJK V

,Q KLIJIK VFKRRO VWXGHQW GDWD FROOHFWHG LQGLFDWH
DYHUDJH SHUFHQW

,Q WKH 1HYDGD PLGGOH VFKRRO DJHG JURXS KDG DQ KL.
EXOO\LQJ WKDQ WKDW RI WKH KLJK VFKRRO DJHG JURXS
<5%6 IRU KLJK VFKRRO LQGLFDWHG D VOLJKW GURS EHWZHI

OLGGOH VFKRRO
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%XO0O0\LQJ 13

(OHFWURQLF %XOOMNLQJ 13

+LJK 6FKRRO

%XO00\LQJ

(OHFWURQLF %XOOMNLQJ

e J)DPLO\ 30DQQLQJ 7HHQ 3UHJQDWB\\VR}IMHQWHRRGD (OHFWURQLF
e THYDGD WHHQ ELUWK UDWH LV FRPSDUDEOH WR WKH QDWLRQD
e 'DWD IRU %ODFN 1DWLYH $PHULFDQ DQG +LVSDQLF WHHQDJHGC
e 7THHQ SUHJQDQF\ UDWHV SHU KDYH VOLJKWO\ GHFOLQHG E

1HYDGD

e OHQWDO +PWDWKRXUFH 6$0+6$% &HQWHU IRU %HKDYLRUDO +HDOWEK
RQ 'UXJ 8VH DQG +HDOWK DQG

e 'DWD LQGLFDWH RI 1HYDGD DGROHVFHQWY DQG WHHQV DJ
'"HSUHVVLYH (SLVRGH 0'( LQ WKH \HDU SUHFHGLQJ WKH VXUYH

e ,.Q 1HYDGD OHVV WKDQ D WKLUG RI WKRVH WHHQV ZLWK D 0'( Ut
QDWLRQDO DYHUDJH

e 'DWD LQGLFDWH WKDW RI 1HYDGD DGXOWV \HDUV DQG ROGH!
60,

e %HWZHHQ DQG RI IHYDGD DGXOWV ZLWK $Q\ OHQWDO
WKH \HDU SULRU WR EHLQJ VXUYH\HG

e 6XEVWDQFHBYBIGD +HDOWK ,QIRUPDWLRQ 3URYLGHU 3HUIRUPDQFF

e 1+,336 LV D ZHE EDVHG FRPSXWHU V\VWHP WR FDSWXUH GHPRJ
VXEVWDQFH DEXVH FOLHQWY 6XEVWDQFH $EXVH 7UHDWPHQW L
XVH WKH VA\VWHP IRU FDVH PDQDJHPHQW VHUYLFH GHOLYHU\

e &OLHQWYV RI 6$37% IXQGHG SURYLGHUV DUH RI DOO DJH UDQJHV
e 7KLV GDWD ZDV GLVFXVVHG LQ SXEOLF FRPPHQW DV WKH SRSX{
6WDWH IXQGHG SURYLGHUV

e 'LVEXVVLRQ .H\ SBRLQWYV

e %XOO0O\LQJ DQG &\EHU EXOO\LQJ ZDV UHPRYHG IURP WKH OLVW F
'"HSDUWPHQW RI (GXFDWLRQ DQG WKH 2IILFH RI 6XLFLGH 3UHYH

$W WKH VHFRQG PHHWLQJ RI WKH 6XEFRPPLWWHH $SULO WKH SU
IXUWKHU XVLQJ WKH IROORZLQJ FULWHULD

e 7KH UDWLRQDOH IRU FKRRVLQJ WKH FXUUHQW VWDWH PHDVXUF
FROODERUDWLRQV LQ WKH 6WDWH
e 3ULRULWLHYVY ZHUH UDWKHU EURDG

e :KHUH ZHUH HIIRUWY EHLQJ GXSOLFDWHG
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e KLFK SULRULWLHYV ZRXOG KDYH WKH JUHDWHVW HIIHFW
$IWHU GLVFXVVLRQ WKH VXEFRPPLWWHH VHOHFWHG WKH WKUHH IRO(

e 3ULRULW\ $FFHVV WR &DUH
630 3HUFHQW RI ZRPHQ ZLWK ODWH RU QR SUHQDWDO FDUH
e 7KLV QHZ 630 DOLJQV ZLWK WKH HIIRUWYV EHLQJ FRQGXFWHG E\
3HUFHQW RI SUHJQDQW ZRPHQ ZKR UHFHLYH SUHQDWDO FDI
e 'DWD IRU WKLV PHDVXUH LV DYDLODEOH IURP 1HYDGD YLWDO U
e (IIRUWV ZLOO IRFXV RQ LQFUHDVLQJ UHFHLSW Rl SUHQDWDO FI
e 3ULRULW\ 7HHQ 3UHJQDQF\ 3UHYHQWLRQ
630 7HHQ 3UHJQDQF\ 3UHYHQWLRQ 5HSHDW 7HHQ %LUWKV
e 1IHYDGD 6WDWH 3HUVRQDO 5HVSRQVLELOLW\ (GXFDWLRQ 3URJL
HITRUWV
e 7KH SRSXODWLRQ VHUYHG E\ 35(3 LQFOXGHV WHHQV  WR  \HI
SDUHQWLQJ WHHQV XS WR \HDUV LI WKH\ DUH FXUUHQWO\ SI
e 35(3 SDUWQHUV ZLWK ORFDO DJHQFLHYV
¢ S5GHSHDW WHHQ SUHJQDQFLHV GHFOLQHG EHWZHHQ DQG
e 7KLV 630 ZDV FKRVHQ DV DQ HIIHFWLYH DUHD WR LPSOHPHQW /!
WUDFNHG DV ZHOO
e 3ULRULW\ 5HGXFH VXEVWDQFH XVH GXULQJ SUHJQDQF\
630 B6XEVWDQFH 8VH 'XULQJ 3UHJQDQF\
e 7KLV 630 ZDV FKRVHQ EHFDXVH LW LV D SULRULW\ Rl WKH *RYH
VPRNLQJ GXULQJ SUHJQDQF\
e 7KH PHDVXUH ZLOO WUDFN DOFRKRO SUHVFULSWLRQ GUXJ XVH
e 0&+ FROODERUDWHYV ZLWK 6$37$ LQ RYHUVLJKW Rl WKH 6REHU
e 'DWD VRXUFHV LQFOXGH 35$06 6$37$ +RVSLWDO ,QSDWLHQW C
%HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\WVWHP %5)66 GD\

SHULQDWDO PHQWDO KHDOWK DQG SRVWSDUWXP GHSUHVVLRQ ZHUH Q
RXWFRPHY +RZHYHU 1HYDGD ZDV UHFHQWO\ DZDUGHG 35%$06 IXQGLQJ
SRVVLEOH LQFOXVLRQ LQ WKH DFWLRQ SODQ DV SULRULWLHV

,Q WKH -XO\ 0&+%$% PHHWLQJ WKH ERDUG PHPEHUV YRWHG IRU WKH ILC
630 SHUFHQW RI PRWKHUV UHSRUWLQJ ODWH RU QR SUHQDWDO FDI
630 $ 3HUFHQW RI WHHQ SUHJQDQFLHYVY DQG % 3HUFHQW RI UHSHD'
630 SHUFHQW RI ZRPHQ ZKR PLVXVH VXEVWDQFHV GXULQJ SUHJQDQI
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,, ( /LOQONDJH RI 6WDWH 6HOHFWHG 3ULRULWLHY ZLWK 6WDWH 3HUIRU

e 630 3HUFHQW RI PRWKHUV UHSRUWLQJ ODWH RU QR SUHQDWDO
e 630 $ 3HUFHQW Rl WHHQDJH SUHJQDQFLHV DQG % 3HUFHQW RI
e 630 3HUFHQW RI ZRPHQ ZKR PLVXVH VXEVWDQFHV GXULQJ SUHJQ

1HYDGD 7LWOH 9 OLQNHG WKH 6HOHFWHG 6WDWH 3ULRULWLHV ZLWK 6
ZHUH GHYHORSHG EDVHG RQ WKH SULRULWLHV WKDW ZHUH LGHQWLIL
QR VWDWH VSHFLILF GDWD VRXUFHV DYDLODEOH IRU RUDO KHDOWK D!
SULRULWLHV ZHUH QRW FKRVHQ DV 630V EHFDXVH LW ZRXOG EH GLIIL
DFWLRQ SODQ WDEOH
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.y ) J)LYH <HDU 6WDWH $FWLRQ 30DQ

,, ) O6WDWH $FWLRQ 30DQ DQG 6WUDWHJILHV E\ 0&+ 3RSXODWLRQ 'RP

'RPHQ ODWHUQDO +HDOWK
6WDWH $FWLRQ 30DQ 7DEOH

SBULRULW\ 1HHG

,PSURYH SUHFRQFHSWLRQ DQG LQWHUFRQFHSWLRQ KHDOWK DPRQJ z

130

BHUFHQW RI ZRPHQ ZLWK D SDVW \HDU SUHYHQWLYH PHGLFDO YLVLW

2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI ZRPHQ DJHV UHFHLYLQJ URXWLQH FK
,QFUHDVH WR WKH SHUFHQW RI ZRPHQ UHFHLYLQJ SUHQDWDO FD

6WUDWHJILHV

&ROODERUDWH ZLWK SXEOLBSDRYGLSHLWDWHH 8D RSHKHHODWWRQ ZLWK LQ
DYDLODEOH WKURXJK WKH $IIRUGDEOH &DUH $FW DQG OLQN WKHP W

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR HQJDJH |
WDUJHW SRSXODWLRQ FRPPXQLWLHV DQG KHDOWK FDUH SURIHVVL
SUHQDWDO FDUH DQG VFUHHQLQJV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW
UDSH DQG VH[XDO DVVDXOW SUHYHQWLRQ

3SDUWQHU WR FRQGXFW DQG RU IXQG VXUYH\ DFWLYLWLHY WKDW DVN

&ROODERUDWH ZLWK 0&+ &RDOLWLRQ DQG RWKHU SDUWQHUV WR LPS
FDPSDLJQV DQG GLVVHPLQDWLRQ RI KHDOWK LQIRUPDWLRQ LQFOXG

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW
PDWHUQDO KHDOWK DQG ELUWK RXWFRPHV
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(60V

(60 I1XPEHU RI 7LWOH 9 IXQGHG SDUWQHUV WKDW GLVVHPLQDWH
D ZHOO ZRPDQ YLVLW FRYHUDJH EHQHILWY DQG KRZ WR ILQG D SUR

120V

120 5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ K|
120 ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 3HUFHQW RI ORZ ELUWK ZHLJKW GHOLYHULHYV JUDPV
120 BHUFHQW RI YHU\ ORZ ELUWK ZHLJKW GHOLYHULHV JUDF
120 BHUFHQW RI PRGHUDWHO\ ORZ ELUWK ZHLJKW GHOLYHULHYV
120 SHUFHQW RI SUHWHUP ELUWKYV ZHHNYV

120 SHUFHQW RI HDUO\ SUHWHUP ELUWKYV ZHHNYV

120 SHUFHQW RI ODWH SUHWHUP ELUWKYV ZHHNYV

120 SHUFHQW RI HDUO\ WHUP ELUWKYV ZHHNV

120 SHULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYVY SOXV I|H'
120 ,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 IHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
120 SUHWHUP UHODWHG PRUWDOLW\ UDWH SHU OLYH ELUW

SULRULW\ 1HHG

,PSURYH SUHFRQFHSWLRQ DQG LOQWHUFRQFHSWLRQ KHDOWK DPRQJ Z

630

SHUFHQW RI PRWKHUV UHSRUWLQJ ODWH RU QR SUHQDWDO FDUH
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2EMHFWLYHYV

,QFUHDVH WR E\ SUHJQDQW ZRPHQ QHZ PRWKHUV UHFHLYLQJ

6WUDWHJILHV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR HQJDJH |
WDUJHW SRSXODWLRQ FRPPXQLWLHV DQG KHDOWK FDUH SURIHVVL
SUHQDWDO FDUH DQG VFUHHQLQJV

OHDVXUHYV
130 BHUFHQW RI ZRPHQ ZLWK D SDVW \HDU SUHYHQWLYH PHGLFDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

'‘DWD 6RXUFH %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWHP %

JHIJHQG YV
= ,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH
6 ,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E
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(60 IXPEHU RI 7LWOH 9 IXQGHG SDUWQHUV WKDW GLVVHPLQDWH
LPSRUWDQFH RI D ZHOO ZRPDQ YLVLW FRYHUDJH EHQHILWY DQG KR

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

:RPHQ ODWHUQDO +HDOWK 30DQ IRU WKH $SSOLFDWLRQ <HDU

7LWOH 9 ZLOO FRQWLQXH WKH ZRUN Rl WKH 1DWLRQDO *RYHUQRUV $V\
2XWFRPHV $V WKH 1*$ /HDUQLQJ 1HWZRUN LQFRUSRUDWHY QHZ SDUW
DFWLYLWLHVY WRZDUG DFKLHYLQJ ELUWK RXWFRPH JRDOV ZLOO EH HJ[S
SDUWLFLSDWLQJ LQ WKH 1*$ /HDUQLQJ 1HWZRUN LQFOXGH ,QWHJUD
SURPRWLQJ PDWHUQDO FKLOG DQG DGROHVFHQW KHDOWK LQFOXGL!(
H[SHULHQFHV DQG H[SRVXUHYV ([SDQG DFFHVV WR KHDOWKFDUH LQF
ZRPHQ DQG LQIDQWYV 5HGXFH QHJDWLYH ELUWK RXWEFRPHV UHVXOW
SUHYHQWLRQ LQWHUYHQWLRQ DQG WUHDWPHQW HIIRUWYV '"HEUHDV
1HYDGDYV ZRUNJURXS SDUWLFLSDWLRQ IRFXVHG RQ LQWHJUDWLQJ Ol
SURPRWLQJ PDWHUQDO FKLOG DQG DGROHVFHQW KHDOWK DGGUHVVH
LQWHUFRQFHSWLRQ SODQQLQJ

(IIRUWV LQFOXGH FROOHFWLQJ LGHQWLILHG GDWD DYDLODEOH RQ ELI
YLVLWV KLJK ULVN EHKDYLRUV DQG FKURQLF LOOQHVVHV 0&+ ZLOO S
(SLGHPLRORJ\ 23+,( DQG :RPHQ ,QIDQWYV DQG &KLOGUHQ :,& WR JDW
2UJDQL]DWLRQV 0&2V WR FROOHFW DQG UHSRUW GDWD RQ WKH QXPE
FDUU\ RXW SUHYLRXVO\ LGHQWLILHG DFWLYLWLHY WR LQFUHDVH FRPF
LQWHUFRQFHSWLRQ KHDOWK 7KHVH LQFOXGH SURYLGLQJ LQIRUPDWLI
KHDOWKFDUH VHUYLFHV IRU ZRPHQ DQG IDPLOLHV ZLWK VSHFLDO KHD
3ULPDU\ &DUH 3K\VLFLDQV 0&2V 2%*<1V DQG RWKHU KHDOWKFDUH SU
4XHVWLRQ DQG SURYLGLQJ LQIRUPDWLRQ RQ IDPLO\ SODQQLQJ ELUW
LQFOXGHG LQ WKH SLQN SDFNHWV QHZ SDUHQWY UHFHLYH DIWHU JLYL

(IIRUWV WR H[SDQG DFFHVV WR KHDOWKFDUH LQFOXGLQJ EHKDYLRUD(
ZKR UHFHLYH PHQWDO KHDOWK DVVHVVPHQWYV D Q&R 9 HDMW QQ D EBR
SDUWQHU WR VXSSRUW WKH SURYLVLRQ RI PHQWDO KHDOWK DVVHVVPI
6XEVWDQFH $EXVH 3UHYHQWLRQ DQG 7UH RWPHIIWS BUNVRRQBHIZEWKQG
6HUYLFHV 536 DGRSW VWDQGDUGL]HG EHKDRXURUQOD SHHDRQK BB
SURYLGH SUHYHQWLYH HGXFDWLRQ ZHOO ZRPDQ FDUH LQFOXGLQJ G
UHYHUVLEOH FRQWUDFHSWLRQ RUDO KHDOWK HGXFDWLRQDO PDWHUI
WKLV SRSXODWLRQ LQ WKHLU FRPPXQLWLHV DV ZHOO DV KHOS WR PHF
SODQ

,QFUHDVLQJ DFFHVV WR IDPLO\ SODQQLQJ ZLOO EH WDUJHWHG WKURX.
EHKDYLRUDO KHDOWKFDUH FOLQLFV DQG SDUWQHULQJ ZLWK 3URMHFW
SODQQLQJ DQG UHODWHG LVVXHV 5HGXFLQJ QHJDWLYH ELUWK RXWFR
HGXFDWLRQ SUHYHQWLRQ LQWHUYHQWLRQ DQG WUHDWPHQW HIIRUW"
LQFUHDVLQJ DZDUHQHVYV DQG UHVRXUFHV DYDLODEOH WR KHDOWKFDLU
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WUDLQLQJ ZLOO FRQWLQXH WR EH SURYLGHG DORQJ ZLWK WKH GLVW
ZKLFK FOHDUO\ GHILQHYVY UHLPEXUVHPHQW IRU OHGLFDLG UHODWHG VF
GLVWULEXWHG 7KH 1DWLRQDO ,QVWLWXWH RQ $OFRKRO $EXVH DQG $
WRRO IRU KHDOWK FDUH SURYLGHUV ZLOO EH GLVVHPLQDWHG

,QFUHDVLQJ FROODERUDWLRQ ZLWK QRQ WUDGLWLRQDO SDUWQHUV D¢
SUHYHQWLRQ HGXFDWLRQ DQG OLQNDJH RI VHUYLFHV $ UHVRXUFH J)
DQG VDIHW\ QHW SURYLGHUV WKDW RXWOLQHV UHVRXUFHV IRU SUHJQ
GHYHORSHG ,QFUHDVLQJ SXEOLF DZDUHQHVV DQG DYDLODEOH UHVRX
$QQRXQFHPHQWYV 36%$V SURPRWLQJ WKH 6REHU ORPV +HDOWK\ %DELI
DQG WUHDWPHQW UHVRXUFHV DW IRRG UHWDLOHUV DQG SKDUPDFLHYV
WUHDWPHQW VHUYLFHV LQ WKH KRVSLWDO SLQN SDENHWV SURYLGHG
YROXQWDULO\ SRVWHG LQ IRRG HVWDEOLVKPHQW EDUV UHVWDXUDQ\
KHDOWK LQVSHFWLRQV

7R GHFUHDVH HOHFWLYH QRQ PHGLFDOO\ LQGLFDWHG HDUO\ ELUWK E
DQG FRPPXQLW\ DJHQFLHV WR SURPRWH IXOO WHUP ELUWKY ORGHO S
SROLFLHV ZLOO EH SURPRWHG DQG SXEOLF DZDUHQHVYV RI WKH ULVNYV
LQFUHDVHG $Q HYLGHQFH EDVHG FOLQLFDO SDWKZD\ OLQNLQJ UHLPE
EH FUHDWHG (GXFDWLRQ DQG RXWUHDFK GXULQJ SXEOLF KHDOWK ZH
RIILFLDOV DQG NH\ VWDNHKROGHUY DERXW WKH LPSRUWDQFH RI IXOO
FROODERUDWLYH H[SLUHG LQ WKH ZRUNJURXSV FRQWLQXH WR GR
SDUWLFLSDWLRQ LQ WKHVH LQLWLDWLYHV LV YLWDO WR 1HYDGD 7LW(
SULRULWLHV

7LWOH 9 ZLOO FRQWLQXH WR SDUWLFLSDWH LQ WKH ,QIDQW ORUWDOL\
'"HWHUPLQDQWYV RI +HDOWK DQG 3UHFRQFHSWLRQ DQG ,QWHUFRQFHSW
YLVLWV SRVWSDUWXP YLVLWV ELUWK VSDFLQJ XVH RI PRVW HIIHFWI
$&(V 'DWD ZLOO EH XVHG WR PHDVXUH LPSURYHPHQW DQG HIIHFWLY
PDWHULDOV ZLOO EH GHYHORSHG WKH QXPEHU Rl SHRSOH WUDLQHG |
QXPEHU RI SHRSOH UHDFKHG ZLOO EH DQDO\]HG 0&+ ZLOO FROODERU
HGXFDWLRQ WUDLQLQJ DQG SODQQLQJ DFWLYLWLHY DGGUHVVLQJ UL\
VSDFLQJ LQFOXGLQJ zZD\V WKH\ FDQ REWDLQ LQIRUPDWLRQ IURP IDPL

*HVWDWLRQDO GLDEHWHVY PHOOLWXV *'0 FROODERUDWLRQV ZLOO ER
*'0 PHVVDJLQJ RSSRUWXQLWLHYV LQ UHODWLRQ WR PDWHUQDO W\SH
ZLOO FRQWLQXH WR EH GLVSOD\HG DW :,& VLWHY WR LQFUHDVH DZDU
DQG WKH LPSRUWDQFH RI FRQGXFWE QR Y RBWHRHQDEJIJX¥LOO SURPRWH WK
RSSRUWXQLWLHV WR PRWKHUV ZKR H[SHULHQFHG *'0 LQ SUHJQDQF\

7KH 1HYDGD 6WDWHZLGH 0&+ &RDOLWLRQ ZLOO FROODERUDWH DFURV
HGXFDWLRQ DQG UHVRXUFHV SURPRWH VHUYLFHV DQG FRQWLQXH WI
LGHQWLILHG 1DWLRQDO 3HUIRUPDQFH OHDVXUHV QRWHG RQ 1HYDGDT
DFWLYLWLHV ZLOO IRFXV RQ 0&+ PHPEHUV DQG DSSOLFDEOH FRPPXQL
DGROHVFHQWY DQG ZRPHQ RI FKLOGEHDULQJ DJH LQFUHDVLQJ WKH S
LQIDQWVY EUHDVWIHG H[FOXVLYHO\ WKURXJK VL[ PRQWKV DQG VDIH V(
FKLOGUHQ DJHV PRQWKY UHFHLYLQJ GHYHORSPHQWDO VFUHHQLQ
PDLQWDLQHG ZLWK FXUUHQW LQIRUPDWLRQ SURYLGHG E\ 0&+ PHPEHU"
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DGGLWLRQ H QHZVOHWWHUY DQG EUHDNLQJ QHZV HPDLOV ZLOO EH S
FRRUGLQDWH JHQHUDO PHHWLQJV IRU 6RXWKHUQ 1HYDGD 0&+ &RDOLV
BWHHULQJ &RPPLWWHH PHPEHUV SDUWLFLSDWLRQ LQ FRPPXQLW\ OHY
PHHWLQJV EHWZHHQ 1RUWK DQG 6RXWK 0&+ &RDOLWLRQV &RQIHUHQF
ZLOO EH DWWHQGHG DQG WKH SURPRWLRQ RI 7H[W %DE\ DQG UHVRXUF
FROODERUDWLQJ SDUWQHUV ZLOO FRQWLQXH 7KH &RDOLWLRQ ZLOO I
SDUWQHUVKLSV

7LWOH 9 ZLOO FRQWLQXH WR IXQG WKH 6REHUORPV+HDOWK\%DELHV RL
7KH SXEOLF DZDUHQHVY FDPSDLJQ ZLOO DOVR FRQWLQXH WR SURPRW
WKH GLVWULEXWLRQ RI UHIHUUDO FDUGY 7KH FROODERUDWLRQ ZLOO
Z2LOO0 UHDFK WKH WDUJHWHG DXGLHQFH ,PSURYHPHQWYV WR WKH ZHEV
PRUH XVHU IULHQGO\ $GGLWLRQDO UHVRXUFHV ZLOO EH DGGHG LQF¢
LOQWHUDFWLYH FRPSRQHQW ZLOO EH DGGHG WR DVVLVW ZLWK DFFHVYV
XVHUV VSHQG RQ WKH ZHEVLWH $GGLWLRQDOO\ D FDOO WR DFWLRQ
&DOO &HQWHU IRU WKRVH LQWHUHVWHG LQ VSHDNLQJ WR D OLYH SHU

‘RPHQ ODWHUQDO +HDOWK $QQXDO 5HSRUW

7KURXJK WKH LQLWLDWLYHV Rl WKH 1DWLRQDO *RYHUQRUV $VVRFLDWI
0&+ FROODERUDWHG ZLWK 1HYDGDYV 2IILFH Rl WKH *RYHUQRU 1HYDG
RWKHU 1HYDGD 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV SURJUI
PRGLILDEOH ULVN IDFWRUV IRU WKH LQFLGHQFH Rl SUHWHUP ELUWKYV
UDFLDO HWKQLF KHDOWK GLVSDULWLHV 7KH 6WDWHYV JRDOV LQ WKH
LQWR HGXFDWLRQDO RXWUHDFK SURPRWLQJ PDWHUQDO FKLOG DQG [C
DQG LQWHUJHQHUDWLRQDO H[SHULHQFHY DQG H[SRVXUHYV ([SDQG D
ZRPHQ SUHJQDQW ZRPHQ DQG LQIDQWYV 5HGXFH QHJDWLYH ELUWK
WKURXJK HGXFDWLRQ SUHYHQWLRQ LQWHUYHQWLRQ DQG WUHDWPHC
EHIRUH ZHHNV 7KURXJK WKLV FROODERUDWLYH 7LWOH 9 KDV EHHQ
PRGLILDEOH ULVN IDFWRUV IRU SUHWHUP ELUWKY ORZ ELUWK ZHLJKW
GLVSDULWLHV :RUNJURXSV KDYH EHHQ IRUPHG DURXQG WKHVH JRDO\

7LWOH 9 IXQGV WKH QXUVLQJ SHUVRQQHO ZLWKLQ WKH 5XUDO &RPPXQ
VHUYLFHV WR WKLV SRSXODWLRQ LQ 1HYDGDYJV UXUDO DQG IURQWLHU
FRQWURO RU SUHJQDQF\ WHVWV SURYLGLQJ IDPLO\ SODQQLQJ DQG Z*t
DQG GRPHVWLF YLROHQFH DV ZHOO DV UHIHUULQJ DQG FRRUGLQDWLC
,Q RUGHU WR HGXFDWH WKLV SRSXODWLRQ RQ YDULRXV WRSLFV QXU\
SURYLGHG E\ WKH 7LWOH 9 0&+ SURJUDP

0&+ 3URJUDP VWDII DV ZHOO DV RXU SDUWQHUYV DQG VWDNHKROGHUYV
UHJDUGLQJ $&%$ 1DYLJDWRU FRQWDFW OLVWY ZHUH GLVWULEXWHG DW
&RQIHUHQFH DQG 0&+ VWDII PDGH D SUHVHQWDWLRQ RQ WKH LPSDFW
WKH ODUFK RI 'LPHV 1HYDGD :RPHQTV +HDOWK 6\PSRVLXP 0&+ SDUWQ'
,QVXUDQFH ([FKDQJH 1HYDGDYV VWDWH EDVHG PDUNHWSODFH H[FKD(
WR 1HYDGDfV OHGLFDLG HQUROOPHQW UDWHYV ZHUH ORZ EXW WK}
VXUURXQGLQJ LW KDYH HQFRXUDJHG PRUH OHGLFDLG HOLJLEOH LQGL

0&+ VWDII DORQJ ZLWK ODUFK RI 'LPHV 1HYDGD &KDSWHU SDUWLFLSL
HOHFWLYH GHOLYHULHV $ VDPSOH SROLF\ WHPSODWH ZDV FUHDWHG
EDQQHU SURJUDP ZDV DOVR FUHDWHG WR HQFRXUDJH DQG DFNQRZOH
HOHFWLYH GHOLYHULHV 7R DGGUHVV LVVXHV UHODWLQJ WR ELUWK R
LQLWLDWLYHV DV SDUW WKH ,QIDQW ORUWDOLW\ &ROODERUDWLYH ,PSl
1HYDGD +HDOWK\ 6WDUW JUDQWHH WKH 6RXWKHUQ 1HYDGD +HDOWK *
6FUHHQLQJ 'LDJQRVWLF DQG 7TUHDWPHQW (36'7 ODUFK RI 'LPHV 1HY
&KLOGUHQ :,& 1HYDGD SDUWLFLSDWHV LQ WZR OHDUQLQJ QHWZRUN\
6'R+ /HDUQLQJ 1HWZRUN DQG WKH 3UHFRQFHSWLRQ DQG ,QWHUFRQF
WKH 6'R+ /HDUQLQJ 1HWZRUN LV WR EXLOG VWDWH DQG ORFDO FDSDF
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VRFLDO GHWHUPLQDQWYV RI KHDOWK E\ GHYHORSLQJ HYLGHQFH EDVH:!
LPSURYH VRFLDO GHWHUPLQDQWY RI KHDOWK DQG HTXLW\ LQ ELUWK F
WR LPSURYH OLIH FRXUVH FDUH IRU ZRPHQ UHODWHG WR SUHFRQFHS\
WKH SRVWSDUWXP YLVLW UDWH LPSURYLQJ DGROHVFHQW ZHOO YLVL)\
LQWHU SUHJQDQF\ LOQWHUYDOV OHVVDJLQJ RQ WKH LPSRUWDQFH RI

LV DOVR HPEHGGHG LQ &R,,11V HIIRUWY 6WHSV WR XQEXQGOH /$5& IR
XQEXQGOLQJ ZRXOG DW OHDVW EH EXGJHW QHXWUDO 3LORW VLWHYV I
([SHULHQFHV $&(V VFUHHQLQJVY DQG ELUWK VSDFLQJ GDWD ZHUH LGt
9LVLWLQJ 3URJUDPV 3DUWQHU VWDII PHPEHUVY DWWHQGHG WKH &R,,1
$LPV VSHFLI\ VWUDWHIJLHY WR DFKLHYH WKRVH DLPV DQG LGHQWLI\

7LWOH 9 FROODERUDWHG ZLWK 1HYDGD :RPHQ ,QIDQWV DQG &KLOGUI
OHOOLWXV *'0 PHVVDJLQJ RSSRUWXQLWLHY LQ UHODWLRQ WR PDWHL
SRVWHUV LQ (QJOLVK DQG 6SDQLVK WR  :,& FOLQLFV 0&+ UHDFKHG R
ZKR SURYLGHG WUDLQLQJ WR ORFDO :,& DJHQFLHV :,& QXWULWLRQL
JHQHUDO RYHUYLHZ ULVNV UHIHUUDOV DQG WKH QHHG IRU VEFUHHQL(
SRVWSDUWXP ZDV DOVR KLJKOLJKWHG 2WKHU FROODERUDWLRQV ZLW
SRVWSDUWXP YLVLW 339 GDWD $ SURYLGHU ZDV LGHQWLILHG WR V¢
SUHVHQWDWLRQ

7KH 1HYDGD 6WDWHZLGH 0&+ &RDOLWLRQ ZRUNV ZLWK FRPPXQLW\ SDL
GHYHORSPHQWDO VFUHHQLQJ EUHDVWIHHGLQJ SK\VLFDO DFWLYLW\ D
HQWLUH VWDWH RI 1HYDGD WKH 0&+ &RDOLWLRQ RIIHUV PHPEHUVKLS
IHYDGOQ 2FWREHU WKH 19 6WDWHZLGH &RDOLWLRQ KHOG D GRFXPt
OHPEHUVY DOVR DWWHQGHG WKH )LUVW /DG\TV 6XPPLW RQ &KLOGUHQT\
FRDOLWLRQ SDUWQHUHG ZLWK ODUFK RI 'LPHVY WR VSRQVRU D 0&+ )DO
-DQXDU\ WKH 0&+ $GROHVFHQW +HDOWK 6\PSRVLXP ZDV KHOG Z
FRDOLWLRQ zZzDV DOVR DQ H[KLELWRU DW ERWK WKH 19 +HDOWK &RQIH

3RVWSDUWXP GHSUHVVLRQ VFUHHQLQJV IRU PRPV DV D VHSDUDWH EL
DGGHG WR (DUO\ 3UHYHQWLRQ 6FUHHQLQJ 'LDJQRVLYV 7UHDWPHQW (3
GHSUHVVLRQ VFUHHQLQJV LQ FKLOGUHQ \RXWK GXULQJ D ZHOOQHVV Y
ZDV GHYHORSHG DV D UHLPEXUVDEOH VHUYLFH XQGHU (36'7 DQG ZDV
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3HULQDWDO ,QIDQW +HDOWK
6WDWH $FWLRQ 30DQ 7DEOH

BULRULW\ 1HHG

%UHDVWIHHGLQJ SURPRWLRQ

130

$ 3HUFHQW RI LQIDQWYV ZKR DAH3HYAHQEW RDVWIBGW\WQBUHDVWIHG HJ

2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI FKLOGUHQ ZKR DUH HYHU EUHDVWIHG WF

,QFUHDVH WKH SHUFHQW RI FKLOGUHQ ZKR DUH H[FOXVLYHO\ EUHDVYV
,QFUHDVH WKH SHUFHQW RI EDE\ IULHQGO\ KRVSLWDOV LQ 1HYDGD W

6WUDWHJILHV

3DUWQHU ZLWK 0&+ &RDOLWLRQ RQ DFWLYLWLHYVY DQG ZHEVLWH SRV!
DQG EXVLQHVV HGXFDWLRQ RI EUHDVWIHHGLQJ VDIH VOHHS HWF L

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR LQFUHDYV
UHFHLYLQJ WUDLQLQJ RQ %DE\ 6WHSV WR %UHDVWIHHGLQJ 6XFFHVV
(60V

(60 1XPEHU RI KRVSLWDOV ELUWKLQJ IDFLOLWLHV UHFHLYLQJ \
GHVLJQDWHG DV %DE\ )JULHQGO\ E\ %DE\ )ULHQGO\ 86%$

120V
120 3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
120 60O0HHS UHODWHG 6XGGHQ 8QH[SHFWHG ,QIDQW '"HDWK 68, U
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OHDVXUHV
130 $3HUFHQW RI LQIDQWYV ZKR DUH HYHU EUHDVWIHG

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6

/JHIHQGV
-~ QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH
€ , QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E

130 %3HUFHQW RI LQIDQWY EUHDVWIHG H[FOXVLYHO\ WKURXJK PR

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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'‘DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6

JHIJHQG YV

= ,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH

6 ,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E
(60 1XPEHU Rl KRVSLWDOV ELUWKLQJ IDFLOLWLHV UHFHLYLQJ W

6XFFHVV RU GHVLIJQDWHG DV %DE\ )ULHQGO\ E\ %DE\ )ULHQGO\ 86%

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

3HULQDWDO ,QIDQW +HDOWK 30DQ IRU WKH $SSOLFDWLRQ <HDU

7KH %UHDVWIHHGLQJ :HOFRPHG +HUH FDPSDLJQ ZLOO FRQWLQXH DQG
%UHDVWIHHGLQJ 6XFFHVV FDPSDLJQ 3KDVH ,, WDUJHWV SK\VLFLDQV .
PDWHUQLW\ FHQWHU VXUYH\ DV KDYLQJ WKH ORZHVW OHYHOV RI EUHD

7KH (+', SURJUDP ZLOO ZRUN ZLWK VHOHFWHG PLGZLYHV WR LQFUHDV}
SURYLGLQJ 2$( KHDULQJ VFUHHQLQJ HTXLSPHQW DQG WUDLQLQJ IRU P
LPSURYHPHQW DQG HYDOXDWLRQ SURFHVVHV ZLOO EH LPSURYHG &R(
SK\VLFLDQV WR GHFUHDVH WKH QXPEHU RI LQIDQWV ORVW WR GRFXPH
GLDJQRVWLF DQG LQWHUYHQWLRQ VHUYLFHYV

7KH %DE\ 6DIH 60HHS +HDOWK\ 7TRPRUURZTV 3DUWQHUVKLS IRU &KLOG!
&ODUN &RXQW\ KRVSLWDOV E\ ([SDQGHG VWDII HGXFDWLRQ DQ
+RVSLWDOV 7KLV KRVSLWDO V\WVWHP UHTXHVWHG D YHUVLRQ RI WKH
(QJOLVK DQG 6SDQLVK YHUVLRQV FXUUHQWO\ DYDLODEOH )ROORZ XS
VXUYH\V DQG DQDO\VHV RI WKHVH VXUYH\V DUH H[SHFWHG WR EH FRPS
DQDO\VHV ZLOO DOVR FRQWLQXH ZLWK 6XQULVH +RVSLWDO DV ZHOO |
PHHWLQJ ZLWK +RVSLWDO ORXQWDLQ 9LHZ LV SODQQHG IRU ,
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,Q DGGLWLRQ %DE\fV %RXQW\ SODQV WR KROG FODVVHV RQ D

+HDOWK\ 6WDUW RXWUHDFK WR LQFUHDVH HQUROOPHQW WR SbuU
SURMHFW EHQFKPDUNYV ZLOO EH HVWDEOLVKHG DQG VHUYLFHV ZLOO |
EHQFKPDUNV &%$1 FRUH PHPEHUV ZLOO DOVR EH LGHQWLILHG

7KH 1XUVH )DPLO\ 3DUWQHUVKLS ZLOO DGG DQRWKHU QXUVH KRPH YL\
IDPLOLHVY 3DUWLFLSDWLRQ ZLOO FRQWLQXH LQ WKH 0,+23( DQG 0,+23/
SURYLGHG WR HQUROOHG ZRPHQ ZLWK ILGHOLW\ WR WKH PRGHO WR U
%HQFKPDUNYV

7KH FRPPXQLW\ EDVHG )HWDO ,QIDQW ORUWDOLW\ 5HYLHZ 3URJUDP ZL(
LQ :DVKRH &RXQW\ 7KH ),05 SURJUDP ZLOO LGHQWLI\ GLVSDUDWHO\ LP
H[DPLQLQJ FRQWULEXWLQJ IDFWRUV WR IHWDO QHRQDWDO DQG SRV\
WKUHH UHFRPPHQGDWLRQV ZLOO EH LGHQWLILHG $W OHDVW RQH LQW
FKDQJHV ZLOO OHDG WR WKH SUHYHQWLRQ RI IHWDO QHRQDWDO DQC
ORFDO 0&$+ WUDLQLQJV PHHWLQJV ZLOO FRQWLQXH 7KH :&+' ZLOO IDI
D &RPPXQLW\ $FWLRQ 7HDP &$7 %DVHG RQ FDVH ILQGLQJV ZLWK ERPI
LPSOHPHQW REMHFWLYHV LQWHUYHQWLRQV WLPHOLQHV DQG HYDOX
DGGUHVVLQJ VIVWHPV FRPPXQLW\ QRUP RU SXEOLF SROLF\ FKDQJHV

3HULQDWDO ,QIDQW +HDOWK $QQXDO 5HSRUW

%YUHDVWIHHGLQJ

7KH 1HYDGD %UHDVWIHHGLQJ 3URJUDP FRQWLQXHG WR FRQGXFW VWL
LQ KRVSLWDOV DQG LQFUHDVH FRPPXQLW\ DQG EXVLQHVV VXSSRUW I
SURJUDP FRQWLQXHV WR VXSSRUW :RPHQ ,QIDQWY DQG &KLOG :,& P/
ODFWDWLRQ VXSSRUW EUHDVW SXPSV DQG DQ HQKDQFHG IRRG SDFN
EUHDVWIHHGLQJ FDPSDLJQV ZHUH GHOLYHUHG DFURVV WKH VWDWH F
FRPPXQLW\ VXSSRUW

$IWHU HYDOXDWLQJ RXU VWDWHYV FXUUHQW EUHDVWIHHGLQJ VXSSRU
FDPSDLJQ WR PRGHO %DE\ 6WHSV WR %UHDVWIHHGLQJ 6XFFHVYV
KWWS Z7ZZ D]JGKV JRY SKV EQS JREUHDWXBL®NVIZ K IHDEHQWH BAR KRX®) V

JULHQGO\ +RVSLWDOV ZH KDYH %DE\ )ULHQGO\ WR DVVHVV WKHLU F
(DFK PDWHUQLW\ FHQWHU ZDV LQIRUPHG RI WKHLU DELOLW\ WR SDUW
HYLGHQFH EDVHG SUDFWLFHV WKHLU VWDQGDUG RI FDUH ,QLWLDW
KRXU URRPLQJ LQ $YRLG JLYLQJ LQIDQWYV DQ\ IRRG RU OLTXLG RWKF
DUWLILFLDO QLSSOHV IRU KHDOWK\ WHUP LQIDQWYV *LYH PRWKHUV D
GLVFKDUJH 7R GDWH VL[ PDWHUQLW\ FHQWHUYV KDYH DJUHHG WR UHF
WKHP :H KDYH WUDLQHG URXJKO\ QXUVHV DQG DUH VFKHGXOHG WR
7KH VHFRQG FDPSDLJQ LV WKH %YUHDVWIHHGLQJ :HOFRPHG +HUH FDP¢
WKHLU FRPPLWPHQW WR SURYLGH ZHOFRPLQJ HQYLURQPHQWYVY WR EUH
KDYH VLIQHG WKLV SOHGJH 7KH JRDO RI WKLV FDPSDLJQ LV IRU EUHEL
LQ SXEOLF WKHUHE\ QRUPDOL]LQJ EUHDVWIHHGLQJ DPRQJVW D FRPPX
1HYDGD ZDV WKH UHFLSLHQW RI WKH 86'$ V %UHDVWIHHGLQJ %RQXV $
EUHDVWIHHGLQJ UDWHYVY EHWZHHQ DQG

6 XEVWDQFH XVH B3UHYHQWLRQ
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0&+ FRQWLQXHG WR ZRUN ZLWK WKH 6XEVWDQFH $EXVH 3UHYHQWLRQ I
6REHUORPV+HDOWK\%DELHYV RUJ ZHEVLWH WR SUHYHQW VXEVWDQFH X
ZRPHQ RI FKLOGEHDULQJ DJH SURYLGHUV DQG FRQFHUQHG IDPLO\ D¢
WKH ZHEVLWH WKURXJK WHOHYLVLRQ DQG UDGLR DGYHUWLVHPHQWYV
KHOS OLQH DQG WKH 1HYDGD WREDFFR TXLWOLQH
DZDUHQHVYV FDPSDLJQ WKURXJK UDGLR DQG 79 DGV FRQWLQXHG WR S

1IHYDGDYV ZRUN JURXS SDUWLFLSDWLRQ UHODWLQJ WR VXEVWDQFH X'
DIJHQFLHVY DQG SURJUDPV 7KURXJK WKH QHZ SDUWQHUVKLSYV 6FUHHQI
6%,57 WUDLQLQJ ZzDV LGHQWLILHG DV D QHHG 6%,57 LV DQ HDUO\ LQ'
SUHVHQW IRU PHGLFDO RU EHKDYLRUDO KHDOWKFDUH ZKR DUH DW SD
5HVHDUFK KDV VKRZQ VXEVWDQFH DEXVH LV D ULVN IDFWRU IRU PXOW
OLYHU SUREOHPVY DQG GDPDJH WR WKH QHUYRXYV VI\VWHP 7KH SULPDL
EHIRUH WKH SUREOHP EHFRPHVY FULWLFDO WKHUHE\ DOOHYLDWLQJ SFk
SURYLGHG IXQGLQJ WR VXSSRUW WKH 6%,57 WUDLQLQJ 0&+ VWDII DFV
/HDUQLQJ &ROODERUDWLYH WR LPSURYH ELUWK RXWFRPHY DQG WKUR
6XEVWDQFH $EXVH 7THFKQRORJLHV &%$6%7 D GDWD GULYHQ LQIRJUDSt
SUHJQDQF\ WR KHDOWK FDUH SURYLGHUYV ZDV GHYHORSHG

7LWOH 9 SURYLGHG WKH 5HDOLW\ :RUNV 'ROOV WR SDUWQHUV ZLWKLQ
XVH DV HGXFDWLRQDO UHVRXUFHV IRU SUREDEOH RXWFRPHV RI QHJD)\
XVH 7KH GROOV DUH LQWHUDFWLYH DQG HGXFDWLRQDO DQG VLPXODV
KLIKOLJKW WKH NH\ IHDWXUHV RI D EDE\ ZLWK IHWDO DOFRKRO V\QGUF

(DUO\ +HDULQJ '"HWHFWLRQ DQG ,QWHUYHQWLRQ

0&+ FROODERUDWHY ZLWK HQWLWLHV DFURVV WKH VWDWH WR HQVXUI
XS WHVWLQJ DQG WLPHO\ WUHDWPHQW 1HYDGD (DUO\ +HDULQJ 'HWH
WKH ODWHUQDO &KLOG DQG $GROHVFHQW +HDOWK VHFWLRQ ZRUNV W
KHDULQJ ORVV DW ELUWK DQG WKRVH LGHQWLILHG ZLWK KHDULQJ OR
DQG PHGLFDO LQWHUYHQWLRQ ORGLILFDWLRQV DQG HQKDQFHPHQWYV
QRZ 956 WR EHWWHU WUDFN 1HYDGD LQIDQW KHDULQJ VFUHHQLQJV K
DGGLWLRQ WKH KHDULQJ VFUHHQLQJ GDWD VXEPLVVLRQ ZDV VWUHDP
WLPHOLQHVV DFFXUDF\ DQG FRPSOHWHQHVV RI WKH GDWD EHLQJ VX|

%DE\ 6DIH 60HHS SURJUDP

7KH %DE\ 6DIH 60HHS +HDOWK\ 7TRPRUURZfV 3DUWQHUVKLS IRU &KLOG!
GHDWKYVY GXH WR XQVDIH VOHHSLQJ HQYLURQPHQWY WKURXJK WKH GHY\
HGXFDWLRQ SURJUDP WR SURPRWH PHVVDJHV WR KHOS IDPLOLHV FUH
EDVHG VDIH VOHHS SURJUDP 3%DE\ 6DIH 60HHS " LV FRPSRVHG RI ILY
FRPSUHKHQVLYH SROLF\ RQ VOHHS SRVLWLRQLQJ 60HHS SRVLWLRQ
VDIH VOHHS SDWLHQW HGXFDWLRQ RQ VDIH VOHHS (YDOXDWLRQ (]

8QLYHUVLW\ OHGLFDO &HQWHU SUHYLRXVO\ LPSOHPHQWHG WKH %DE\
+HDOWK 6\WVWHP KRVSLWDOV 6DQ 0DUWLQ DQG 6LHQD IXOO\ LPSOHPHC(
WUDLQLQJ PRUH WKDQ RI WKHLU VWDII D VOHHS SRVLWLRQ DXGLW
WKH YLGHR DQG DVVRFLDWHG VXUYH\ WR PRUH WKDQ SDUHQWYV 7Kt
6\WWHP KRVSLWDOV WR EHJLQ LPSOHPHQWDWLRQ RI WKH SURJUDP 3F
ZHUH FRPSOHWHG DQG WKH LQLWLDO VOHHS SRVLWLRQ DXGLWV IRU D
&HQWHQQLDO +LOOV DQG 6XPPHUOLQ ZHUH DOVR FRQGXFWHG 7KH VW
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WDUJHWHG VWDII LQ DWWHQGDQFH 7KLV VHW RI KRVSLWDOV UHTXH
HGXFDWLRQ DW WKH 'LIJQLW\ +RVSLWDOV RFFXUUHG ZLWK SDUHQWYV
VXUYH\V UHSUHVHQWLQJ QHDUO\ RI DOO SDUHQWYV ZKR FRPSOHWHG
6XQULVH +RVSLWDO EHJDQ ZLWK RYHU SDUHQWY DJUHHLQJ WR FRP
6WDFH\ :HOOLQJ IURP &0ODUN &RXQW\ 3XEOLF &RPPXQLFDWLRQV RQ D
QHWZRUN ZKLFK LQFOXGHV WKH SLORW KRVSLWDO V\VWHP 80& 7KH (¢
YLGHR ZHUH SURYLGHG WR OV :HOOLQJ DV ZHOO DV WKH &DUHJLYHU
SDUHQWYV 7KH 36%$ DLUHG DQG IHDWXUHG IRRWDJH IURP WKH %DE\ 6DI
WKH 6RXWKHUQ 1HYDGD +HDOWK 'LVWULFW IRU PRUH LQIRUPDWLRQ ,(
HVVHQWLDO VXSSOLHV IRU QHZ SDUHQWYV SURYLGHG IUHH LQIDQW VD
IRU WKH FRPPXQLW\ 7KH QRQ SURILW FKRVH WKH %DE\ 6DIH 60HHS EU

+HDOWK\ 6WDUW

7KH KRPH YLVLWLQJ SURJUDP +HDOWK\ 6WDUW ZRUNV WR GHFUHDVH
WDUJHWHG ]LS FRGHV LQ WKH FLWLHV RI /DV 9HJDV DQG 1RUWK /DV 9t}
DQG WKHLU FKLOGUHQ WKURXJK WKH DJH Rl \HDUV :RPHQ GR QRW KI
WKH SURJUDP DUH WR LPSURYH ZRPHQYV KHDOWK SURPRWH TXDOLW\
LPSDFW DQG LQFUHDVH DFFRXQWDELOLW\ WKURXJK TXDOLW\ LPSURYI
PDQDJHPHQW VHUYLFHV DUH SURYLGHG E\ UHJLVWHUHG QXUVHV DQG

ZRPHQ DQG RU FKLOGUHQ 6WDII WUDLQLQJ RQ VFUHHQLQJ DQG GDWD
+HDOWK\ 6WDUW 3URJUDP &RQWUDFWYV ZHUH HVWDEOLVKHG ZLWK 1HY
ZLWK WKH 8QLYHUVLW\ RI 1HYDGD DW /DV 9HJDV IRU 3URJUDP (YDOXDW
3. )RXQGDWLRQ ,QF IRU WKH SURYLVLRQ RI DQ (QUROOPHQW 6SHFL
+HDOWK\ 6WDUW &RPPXQLW\ $FWLRQ 1HWZRUN +6 &$1 ZLWK D 6XPPLW
DWWHQGDQFH UHSUHVHQWLQJ RYHU RUJDQL]DWLRQV 2UJDQL]DWLR
LQ WKH ORFDO ODWHUQDO &KLOG +HDOWK FRPPXQLW\ 2XWFRPHV IRU )
&$1 DQG D PLVVLRQ DQG YLVLRQ ZHUH GHYHORSHG 7KH SDUHQWLQJ F.
WUDLQLQJ 3URMHFW VWDII LQ DWWHQGDQFH LQFOXGHG DOO IRXU FD\
SURMHFW VXSHUYLVRU 7UDLQLQJ ZDV SURYLGHG WR FDVH PDQDJLQJ

ZLWK IDPLOLHV 7KH SDUHQW FXUULFXOXP ZLOO EH SHUVRQDOL]JHG LQ
ZLOO XVH DGGLWLRQDO KDQGV RQ WRROV GHYHORSHG DQG VKDUHG ZI
VHOHFWHG DQG EHJDQ ZRUNLQJ ZLWK &KDOOHQJHUBRIW DQ HOHFWUF
VI\VWHP &KDOOHQJHUGBRIW KHOG D VLWH YLVLW ZLWK WKH SURMHFW O
&KLOGUHQYV 5HVHDUFK DQG 3ROLF\ 1,&53 $FWLYLW\ LQ IROORZ XS W
PDSSLQJ GDWD WR JHQHUDWH UHSRUWY DQG GHYHORSLQJ WHVWLQJ "
DQG DPHQGHG IRUPV IRU XVH ZKLFK ZHUH DOVR UHYLHZHG ZLWK WKH
WKH 3URMHFW &RRUGLQDWRU WKH SURMHFW HYDOXDWRU DQG 1,&53

FRPPXQLFDWLRQV EHWZHHQ WKH SURMHFW DQG LWV HYDOXDWLRQ WH

&RQWDFW ZDV LQLWLDWHG ZLWK /HVOLH 3DWWRQ DQG $VVRFLDWHV D
GHYHORS D IRUPDO FRPPXQLFDWLRQ SODQ WR LQFUHDVH HQUROOPHQ'
FRPPXQLFDWLRQ SODQ WKDW LQFOXGHG VWUDWHJILHV IRU PDUNHWLQ.
SDUWQHU FRPPXQLW\ HQJDJHPHQW DQG FUHDWLQJ D PHVVDJH WKDW
WKH 6RXWKHUQ 1HYDGD +HDOWK 'LVWULFW 3XEOLF ,QIRUPDWLRQ 2IILF
WDVNV OHHWLQJV ZHUH DOVR KHOG ZLWK SURMHFW VWDII IRU WKHLU
WR DVVHVV FRPPXQLFDWLRQ VW\OHV Rl WKH WDUJHW SRSXODWLRQ $°
RUJDQL]DWLRQV WR LQFUHDVH HQUROOPHQW 7KH SURJUDP VHUYHG
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1XUVH )DPLO\ 3IDUWQHUVKLS 3URJUDP

7KH 6RXWKHUQ 1HYDGD +HDOWK 'LVWULFW 61+ 1XUVH )DPLO\ 3DUWQ
XQLW LQ WKH VWDWH RI 1HYDGD DQG LV RQH RI WKH HYLGHQFH EDVHC
,QIDQW DQG (DUO\ &KLOGKRRG +RPH 9LVLWLQJ 3URJUDP 5HVHDUFK E\
SDUWQHUVKLS DQG 6RXWKHUQ 1HYDGD +HDOWK 'LVWULFWITV FRQWUDF
WZHQW\ ILYH DFWLYH FOLHQWY 7KH FDSDFLW\ ZDV ZRPHQ 7KHUH Z
SURJUDP FOLHQWY ZHUH DFWLYHO\ SDUWLFLSDWLQJ WKURXJK WKH
0,(&+9 3URJUDP PDGH DYDLODEOH WKURXJK WKH 1HYDGD 'LYLVLRQ RI
$IIRUGDEOH &DUH $FW $&%$ 7KH 6RXWKHUQ 1HYDGD +HDOWK 'LVWULF
EDVHG KRPH YLVLWLQJ SURJUDP VLWHY SDUWLFLSDWLQJ LQ WKH QDW
(YDOXDWLRQ 0,+23( 6WURQJ 6WDUW D VWXG\ GHVLIJQHG WR DVVHVYV
DQG LQIDQW KHDOWK 7KH &HQWHUV IRU OHGLFDUH DQG OHGLFDLG 6HL
KHOS LQIRUP OHGLFDLG UHLPEXUVHPHQW SROLFLHYV FOLHQWYV ZHU
1XUVH )DPLO\ 3SaDUWQHUVKLS SURJUDP FRPPLWWHG WR HQUROO VW3
WKH SURJUDP DUH LPSURYHG SUHJQDQF\ RXWFRPHV LPSURYHG FKLOC
LQFUHDVHG IDPLO\ HFRQRPLF VHOI VXIILFLHQF\ 7KH SURJUDP KDV EH}
DUH IXQGHG XQGHU WKH 1HYDGD +RPH 9LVLWLQJ 3URJUDP $FFRPSOL\
DQG ZRPHQ ZHUH VHUYHG IURP WR

&XUUHQW (GXFDWLRQ DQG :RUN 6WDWXV IRU $FWLYH &OLHQWYV 7KHUH
'LSORPD RU *(' FOLHQWY KDYH D +LJK 6FKRRO 'LSORPD RU *('

DUH HQUROOHG LQ VFKRRO FOLHQWYV DUH ZRUNLQJ IXOO V
&XPXODWLYH :RUNIRUFH 3DUWLFLSDWLRQ 2YHU 7LPH $W LQWDNH I
SDUWQHUVKLS FOLHQWY DUH ZRUNLQJ $W PRQWKY SRVW GHOLYHU\

:DVKRH &RXQW\ )HWDO ,QIDQW ORUWDOLW\ 5HYLHZ

7LWOH 9 3URJUDP IXQGY DQG FROODERUDWHY ZLWK :DVKRH &RXQW\ )H!
&RXQW\ 1HYDGD WR DVVHVV LVVXHV UHODWLQJ WR IHWDO LQIDQW OR
),05 &DVH 5HYLHZ 7HDP PHW HLJKW WLPHV EHWZHHQ 2FWREHU DQG
$00 RI WKH FDVHV UHYLHZHG ZHUH :DVKRH &RXQW\ UHVLGHQWYV 7KH I
SHYLHZ 7HDP 7KH VHFRQG PHHWLQJ ZzDV D VLWH YLVLW IURP 1DWLRQD
WHFKQLFDO VXSSRUW

7KH &DVH 5HYLHZ 7HDP UHYLHZHG WKH GHILQLWLRQ RI IHWDO YHUVXV
PRUH HGXFDWLRQ LV QHHGHG IRU SURYLGHUV $ UHSUHVHQWDWLYH IL
&KLOG +HDOWK SURJUDP DGGUHVVHG WKLY QHHG IRU HGXFDWLRQ ZLW
DVVLVWHG ZLWK WKH LGHQWLILFDWLRQ RI EDUULHUY DQG VXJIJHVWLR
DGGLWLRQ VWDII PHW ZLWK WKH <ROR &RXQW\ ),05 3URJUDP WR REWD
6\PSDWK\ FDUGV ZHUH GHYHORSHG DQG PDLOHG RXW WR PRWKHUV 7K
LOWHUYLHZY FRQGXFWHG $ OHGLFDLG UHSUHVHQWDWLYH SURYLGHG
DSSOLFDWLRQ SURFHVVLQJ WLPH FRYHUDJH IRU SUHQDWDO VHUYLFH

7KH ),05 WHDP ZRUNHG ZLWK WKH 'LYLVLRQ RI 3XEOLF DQG %HKDYLRU|
ZLOO SURYLGH PRUH FRPSOHWH DQG DFFHVVLEOH GDWD 7KH &RPPXQI
ODWHUQDO &KLOG +HDOWK &RDOLWLRQ ZLWK XSGDWLQJ DJHQF\ LQIRU
DFFXUDF\ RI DYDLODEOH VHUYLFHV ),05 VWDIIl SUHVHQWHG DW WKH 0l
9HJDV RQ ),05 ,PSOHPHQWDWLRQ LQ :DVKRH &RXQW\ LQ 1RYHPEHU

:DVKRH &RXQW\ &57 PHHWLQJ LQ 1RYHPEHU DQG SURYLGHG JXLGDC
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DWWHQGHG WKH $VVRFLDWLRQ RI ODWHUQDO DQG &KLOG +HDOWK 3UR
6XSHUYLVRU ZDV RQH RI VL[ SDUWLFLSDQWYV IURP 1HYDGD ZKR DWWHQ
,QQRYDWLRQ 1HWZRUN &R,,1 6XPPLW LQ -XO\ 7KH VXPPLW SURYLG
FROODERUDWLYH OHDUQLQJ PHWKRGV ZKLFK ZLOO KHOS WKH 1HYDGD

7KH ),05 VXSHUYLVRU LV D ERDUG PHPEHU RI WKH 6WDWH RI 1HYDGD 0
5HYLHZ 7HDP LQLWLDOO\ UHYLHZHG RQH WR WZR FDVHV SHU PHHWLQJ
PHHWLQJ )LYH PDWHUQDO LQWHUYLHZVY ZHUH FRQGXFWHG EHWZHHQ 2
RQH RI WKH PRVW FKDOOHQJLQJ SDUWV RI WKH ),05 SURFHVV %DUULH
LQYDOLG SKRQH QXPEHUV DQG LQFRPSOHWH LQIRUPDWLRQ 7KH ),05 &

$SSUR[LPDWHO\ FRPPXQLW\ PHPEHUV SDUWLFLSDWHG DQG Ul
S5HYLHZ 7HDP 7KH &RPPXQLW\ $FWLRQ 7THDP GHYHORSHG WZR REMHFWIL
6HSWHPEHU 2EMHFWLYH RQH LV IRFXVHG RQ VXEVWDQFH XVH L
HGXFDWLRQ SXEOLF DZDUHQHVV RI WKH LPSRUWDQFH RI SUHQDWDO F
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&KLOG +HDOWK
6WDWH $FWLRQ 30DQ 7DEOH

BULRULW\ 1HHG

,QFUHDVH GHYHORSPHQWDO VFUHHQLQJ

130

SHUFHQW RI FKLOGUHQ DJHV WKURXJIK PROQWKY UHFHLYLQJ D Gt
VFUHHQLQJ WRRO

2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI FKLOGUHQ PRQWKYVY ZKR UHFHLYH D
FRPSOHWHG VFUHHQLQJ WRRO WR E\

6WUDWHJLHV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR GHYHORS
VFUHHQLQJYV LQFOXGLQJ UHIHUUDO WR DSSURSULDWH KHDOWK SUR

&ROODERUDWH ZLWK 0&+ SXEOLF DQG SULYDWH SDUWQHUV WR FRQG
FRPPXQLWLHY UHJDUGLQJ WKH EHQHILWY RI WKH PHGLFDO KRPH SRL

&ROODERUDWH ZLWK 0&+ SDUWQHUV WR WUDLQ SURYLGHUV RQ WKH

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV RQ FRPPXQLW
LQFOXGH LQIRUPDWLRQ DERXW WKH LPSRUWDQFH RI GHYHORSPHQWLI

&ROODERUDWH ZLWK 0&+ SDUWQHUV WR SLORW D SURMHFW WR GHY|
IDPLOLHY DQG KHDOWK FDUH SURYLGHUV

(60V

(60 IXPEHU RI 7LWOH 9 IXQGHG SDUWQHUV SURYLGLQJ GHYHORSEF
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120V

120 3HUFHQW RI FKLOGUHQ PHHWLQJ WKH FULWHULD GHYHORSHG
120 SBHUFHQW RI FKLOGUHQ LQ H[FHOOHQW RU YHU\ JRRG KHDOWK
OHDVXUHV

130 SBHUFHQW RI FKLOGUHQ DJHV WKURXJIK PRQWKY UHFHLYL
SDUHQW FRPSOHWHG VFUHHQLQJ WRRO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

JHIJHQG YV

= ,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH

6 , QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E
(60 1XPEHU RI 7LWOH 9 IXQGHG SDUWQHUV SURYLGLQJ GHYHORS

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

&KLOG +HDOWK 30DQ IRU WKH $SSOLFDWLRQ <HDU
$FFHVV WR KHDOWK FDUH

(IWHQVLYH SURYLGHU RXWUHDFK LV SODQQHG IR W RMXXMKIEKWX U HWDR D G
61+' ILHOG DQG FOLQLF VWDII ZLOO FRQWLQXH WR URXWLQHO\ VFUHI
SURJUDPV VXFK DV 1)3 DQG +HDOWK\ 6WDUW UHPLQG IDPLOLHV WR UH
EHIRUH UHQHZDO LV GXH 7KHVH SURJUDP VWDIIV DOVR UHIHU WR WK
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WKHLU OHGLFDLG 1HYDGD &KHFN 8S DSSOLFDWLRQV 7KLV ZLOO FRQW
REWDLQ D PHGLFDO KRPH DQG QHHGHG UHVRXUFHV 5XUOL/BRRPBKQNVW
FRQWLQXH WR SURYLGH FKLOGUHQ ZLWK LPPXQL]DWLRQV LQ WKHLU U]

3K\WLFDO $FWLYLW\ DQG 1XWULWLRQ

7KH 6FKRRO +HDOWK &RRUGLQDWRU ZLOO FRQGXFW SURIHVVLRQDO Gl
$FWLYLW\ 3URJUDP &63$3 DQG QXWULWLRQ 7KH 6FKRRO +HDOWK &RF
7UDQVSRUWDWLRQ 6DIH 5RXWHV WR 6FKRRO 0DQDJHU DQG &DUVRQ &L
FRQWDFWHG WR H[SORUH RSSRUWXQLWLHV IRU SURPRWLRQ RQ WKH 1
EHHQ SXW LQWR SODFH IRU /($V WKH QH[W VWHS LV LPSOHPHQWDWLR
PXVW SURYLGH WKH RSSRUWXQLW\ IRU PRGHUDWH WR YLJRURXV SK\VL
VFKRRO GD\ DV GHILQHG E\ 86'$ ,W LV UHFRPPHQGHG VWXGHQWYV EH
PLQXWHV DW D PLQLPXP DQG SDVVLQJ SHULRGY GR QRW TXDOLI\ DV Sk
FRPPXQLW\ SHUVRQQHO ZLOO QRW XVH SK\VLFDO DFWLYLW\ RU ZLWKK|
HGXFDWLRQ DV SXQLVKPHQW

(DUO\ &KLOGKRRG (GXFDWLRQ

&KLOGUHQYV &DELQHW ZLOO FRQWLQXH WR SURYLGH WUDLQLQJ WR W
DFWLYLW\ VWDQGDUGY DQG GHFUHDVLQJ VFUHHQ PHGLD WLPH ZLWKL¢
(ONR

'DWD

0&+ 3URJUDP ZLOO ZRUN ZLWK 1,&53 WR UHYLVH WKH VXUYH\ TXHVV
7KH FKDQJHYV ZLOO EH WR HQVXUH WKH TXHVWLRQV DOLJQ ZLWK WKH
LVVXHV RI RQJRLQJ DQG HPHUJHQW SXEOLF KHDOWK FRQFHUQ LQ RXU

IHYDGD +RPH 9LVLWLQJ 3URJUDP

7KH 1HYDGD +RPH 9LVLWLQJ 1+9 SODQV WR FROODERUDWH ZLWK RWEk
RI HOQOWU\ LQWR KRPH YLVLWLQJ SURJUDPY DQG WR FURVV UHIHU WR D
H[SDQG KRPH YLVLWLQJ SURJUDPV WR WKH UXUDO IURQWLHU FRXQWLF

,Q DGGLWLRQ 1+9 SURJUDP SODQV WR

, QWURGXFH 3DUHQWY DV 7THDFKHUV 3URJUDP LQ &KXUFKLOO +XPEF
¢ 3XEOLVK RI )DPLOLHY 8QGHUVWDQGLQJ 1XWULWLRQ )81 ERRNOHW
e +LUH D 5HIOHFWLYH 6XSHUYLVLRQ FRQVXOWDQW WR SURYLGH VXS
¢ BURYLGH %ULGJHV 2XW RI 3BRYHUW\ WUDLQLQJ WR DOO KRPH YLVLYV
e 3URYLGH GLYHUVLW\ WUDLQLQJ

&KLOG +HDOWK $QQXDO 5HSRUW

$FFHVV WR FDUH
7KH (DUO\ BUHYHQWLRQ 6FUHHQLQJ 'LDJQRVLY 7TUHDWPHQW (36'7 3UF
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FRQWDFWHG IDPLOLHV ZLWK FKLOGUHQ QHZO\ HOLJLEOH IRU 1HYD
FRQWDFWYV IURP $00 IDPLOLHY FRQWDFWHG UHFHLYHG
.LGV H[DPV VSRUWYV SK\VLFDOV GD\ FDUH H[DPV HWF DQG ZHUH DGY
61+' VWDII DOVR SDUWLFLSDWHG LQ WZR FRPPXQLW\ HYHQWY KHDOWK
OHGLFDLG DQG HQUROOPHQW DVVLVWDQFH DYDLODEOH WKURXJK WKH
ORFDWLRQV ,Q DGGLWLRQ JHRJUDSKLFDO OLPLWDWLRQV WR WKH (3¢
FDUH LQ 1HYDGD

1XUVLQJ SHUVREQHD Z&RPKEDQQ LW\ +HDOW O WAWHQGE HV Y B&+EHW\ R ORFDC
FRPPXQLWLHY WR HQFRXUDJH DQG SURYLGH LPPXQL]DWLRQV WR \RXQ.
FKLOGUHQ DJHG \HDUV $GGLWLRQDOO\ WKH\ FRQGXFW LPPXQL]DW
VFRSH WKH QXUVLQJ SHUVRQQHO DOVR FRQGXFW ZHOO FKLOG YLVLW\
(36'7

SK\WLFDO $FWLYLW\
7KH VWDWHZLGH VFKRRO DVVHVVPHQW RQ SK\VLFDO DFWLYLW\ DQG Q>
7KH 6FKRRO +HDOWK 3URJUDP &RRUGLQDWRU EHJDQ ZRUNLQJ ZLW
WR LQFOXGH &'& UHFRPPHQGHG VWDQGDUGYV IRU SK\VLFDO HGXFDYV
7TKHVH VWDQGDUGY ZHUH XVHG LQ WKH GHYHORSPHQW RI WKH 6FKRRO
GUDIW WR LQFUHDVH SK\VLFDO DFWLYLW\ LQ VFKRROV VWDUWLQJ LQ )
&'& EHVW SUDFWLFHV ZDV SURYLGHG 7KH 6FKRRO +HDOWK 3URJUDP &
&DPSDLJQ LQFOXGLQJ D GDQFH FKDOOHQJH DQG VFKHGXOHG HOHPF
5HOR %LJKRUQV SURIHVVLRQDO EDVNHWEDOO WHDP ' OHDJXH 7KH F
GD\ KHDOWK\ QXWULWLRQ DQG UHGXFH VFUHHQ WLPH DPRQJ VWXGHQ
1%%$ IRU SRVVLEOH UHSOLFDWLRQ LQ RWKHU IUDQFKLVH VWDWHY ,Q L
&RPSUHKHQVLYH 6FKRRO 3K\VLFDO $FWLYLW\ 3URJUDP &63%$3 WUDLQ
ZDV SURYLGHG LQ VSULQJ VXPPHU 7KH 6FKRRO +HDOWK 3URJUDP
SK\WLFDO HGXFDWLRQ DQG SK\WLFDO DFWLYLW\ RUJDQL]DWLRQV WR S
LQFOXGHG RIIHULQJ &63%$3 WR VFKRRO VWDII DQG VWDNHKROGHUV 7K
HGXFDWLRQ DJHQFLHVY DQG VFKRRO ZHOOQHVY SROLFLHV WR LQFOXG
ODQJXDJH 7HFKQLFDO DVVLVWDQFH DQG IROORZ XS ZLOO EH FRQGXF\
DWWHQGHHYV

(DUO\ &KLOGKRRG (GXFDWLRQ

$ PHHWLQJ WR LGHQWLI\ (DUO\ &KLOGKRRG (GXFDWRUV (&(V ZLWKLQ
DVVLVWDQFH WRRN SODFH LQ 6HSWHPEHU ZLWK WKH &KLOGUHQ V
2EHVLW\ BUHYHQWLRQ 3URJUDP &RRUGLQDWRU (&( SURYLGHUV ZHL
:DVKRH &ODUN &DUVRQ &LW\ DQG (ONR WR UHFHLYH WUDLQLQJ DQ¢
DGGUHVVLQJ SK\VLFDO DFWLYLW\ DQG GHFUHDVLQJ VFUHHQ PHGLD W
ORYH &KLOGFDUH SURYLGHG WR 1HYDGD E\ &'& 8SRQ LGHQWLILFDWLR
SUDFWLFHVY DQG SROLFLHV ZDV FRPSOHWHG 7KHVH VXUYH\ UHVXOWYV
DQG FXUULFXOXP DV ZHOO DV KHOSLQJ WR JXLGH RQ VLWH WHFKQLF
DQG GHFUHDVHG VFUHHQ PHGLD WLPH EHJDQ LQ 1RYHPEHU 7TKHVH
ZDV SURYLGHG WR VLWHV UHDFKLQJ RYHU SURYLGHUV DQG DSSU
RQ SK\WVLFDO DFWLYLW\ VWDQGDUGY DQG GHFUHDVLQJ VFUHHQ PHGLD
&LW\ DQG (ONR DQG DGGUHVVHG DUHDV RI JUHDWHVW QHHG IRU WKF

'DWD
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1IHYDGD ,QVWLWXWH IRU &KLOGUHQfV 5HVHDUFK DQG 3ROLF\ 1,&53 L
I1HYDGD 'LYLVLRQ RI 3XEOLF DQG %YHKDYLRUDO +HDOWK '3%+ FRQGXF
NLQGHUJDUWHQ LQ 1HYDGD 'DWD IURP WKH VXUYH\ SURYLGHV HVWLP

ORFDO VWDWH DQG IHGHUDO HQWLWLHYVY ,Q WKH IDOO RI 1,&53 GL
LQ WKH VWDWH H[FHSW &ODUN &RXQW\ 6FKRRO 'LVWULFW ZKR UHTXH
VXUYH\ KDG DQ RYHUDOO UHVSRQVH UDWH RI SHUFHQW ZLWK D WR

VFKRRO GLVWULFWYV LQ 1HYDGD 1,453 GHYHORSY DQ DQQXDO UHSRU\
GLVWULEXWHG DFURVYV '3%+ DQG WR VWDWHZLGH DQG ORFDO DGYLVR
WR LPSURYH IXWXUH VXUYH\ GDWD DV ZHOO DV LPSURYH WKH KHDOWK
FRQGXFW WKH VXUYH\ IURP 1HYDGD 7LWOH 9

IHYDGD +RPH 9LVLWLQJ

1HYDGD 7LWOH 9 FROODERUDWHY ZLWK WKH 1HYDGD +RPH 9LVLWLQJ &
IDPLOLHVY LQ WKH 6WDWH LQFOXGLQJ WKRVH LQ WKH UXUDO FRXQWLH\
ODXQFKHG WKH +RPH ,QVWUXFWLRQ IRU 3DUHQWYV RI 3UHVFKRRO <RXQ/
GHWHUPLQHG WKDW LW ZDV RQH RI WKH FRXQWLHYV ZLWK WKH KLJKHV\
WKH DIJHQFLHV LPSOHPHQWLQJ KRPH YLVLWLQJ LQ VRXWKHUQ 1HYDGD
HI[SDQVLRQ WR WKHLU H[LVWLQJ SURJUDP +,33< KHOSV SDUHQWYV WR |
SURPRWH OLWHUDF\ DQG VFKRRO UHDGLQHVYVY 7KH SURJUDP IRVWHUV
WKLQNLQJ DQG SHUFHSWXDO VNLOOV LQ FKLOGUHQ S5HVXOWYV IURP W
D SULRULW\ DUHD WKXV 1+9 ODXQFKHG WKH 3DUHQWY DV 7THDFKHUV 34
1+9 KDG ILYH SRVLWLRQV DSSURYHG OHJLVODWLYHO\ WRLVFRXDHQUW EE
VWDELOLW\ WR WKH SURJUDP DQG DOORZ VWDII WR DWWDLQ WKH H[SF
FRQWUDFWHG HPSOR\HHV ZHUH WHPSRUDU\ DQG W\SLFDOO\ PRYHG LC
DYDLODEOH

$IJHQFLHV LPSOHPHQWLQJ KRPH YLVLWLQJ SURJUDPVY LQ WKH 6WDWH F
KDYH EHFRPH H[SHUWV LQ FRQGXFWLQJ 30DQ 'R 6WXG\ $FW 3'6% F\FC
HQUROOPHQW SURFHGXUHV ELUWK VSDFLQJ HGXFDWLRQ UHIOHFWLY

<DOH 1HZ +DYHQ +HDOWK 6HUYLFHVY UHFHQWO\ FRQGXFWHG DQ HYDOXI
DUHDV UHTXLUHG LPSURYHPHQW 6RPH RI WKH UHFRPPHQGDWLRQV PLC
$IJHQFLHV KDYH EHHQ JLYHQ JXLGDQFH DQG WUDLQLQJ RQ UHIOHFWLY

+RPH 9LVLWRUV IURP HDFK DJHQF\ ZHUH DIIRUGHG WKH RSSRUWXQLW\
+RPH 9LVLWLQJ LQ :DMKL\WQIWRRUWD QW QDWLRQDO FRQIHUHQFH SURYL
YLVLWRUV RQ WKH VXFFHVV DQG LQQRYDWLRQ RI SURJUDPV QDWLRQZ

JURP 2FWREHU *+ 6HSWHPEHU 1+9 SURJUDP VHUYHG IDP
QXPEHU RI KRPH YLVLWV GXULQJ WKLV WLPH SHULRG ZDV

&KDUWULPDU\ (QUROOHH &DWHJRULHYV
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&KDUW VKRZV WKH SHUFHQWDJH RI SULPDU\ HQUROOHHYVY VHUYHG E\
FDUHJLYHUV PRVW RIWHQ PRWKHUV DUH WKH KLJKHVW VHUYHG

&KDUWPLO\ 5HWHQWLRQ DFURVYVY DOO +RPH 9LVLWLQ

&KDUW VKRZV WKH UHWHQWLRQ RI IDPLOLHV LQ WKH SURJUDP )DPL(
YDULHW\ RI UHDVRQV LQFOXGLQJ PRYLQJ RXW RI VHUYLFH DUHD DQG
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$GROHVFHQW +HDOWK
6WDWH $FWLRQ 30DQ 7DEOH

BULRULW\ 1HHG

BURPRWH KHDOWK\ ZHLJKW

130

SHUFHQW RI FKLOGUHQ DJHV WKURXJK DQG DGROHVFHQWYV WKU
PLQXWHYV SHU GD\

2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI PLGGOH VFKRRO DQG KLJK VFKRRO VWXG
GD\ WR

6WUDWHJLHV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW
SRSXODWLRQ

&ROODERUDWH ZLWK VWDWH SDUWQHUV LQFOXGLQJ WKH HGXFDWLR
WKDW DGRSW D SK\VLFDO DFWLYLW\ SODQ SROLF\

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR OLQN FKL
YDFFLQDWLRQV HWF

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR H[SDQG S
'LVVHPLQDWH HGXFDWLRQDO PDWHULDOV WR SDUWQHUV IRU VWDW L

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR SURYLGH
DYDLODEOH WKURXJK WKH $IIRUGDEOH &DUH $FW

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW
SURPRWH XWLOL]DWLRQ RI IDPLO\ SODQQLQJ DQG OLQN ZRPHQ WR D!
EUHDVW DQG FHUYLFDO FDQFHU VXEVWDQFH XVH PLVXVH EHKDYLR
/$5& DQG XVH RI  NH\ TXHVWLRQ

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV RQ DFWLYLWI
SUHYHQWLRQ VXLFLGH DQG RWKHU IDFWRUV WKDW QHJDWLYHO\ LP¢S
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(60V

(60 SHUFHQW RI PLGGOH DQG KLJK VFKRROV WKDW LPSOHPHQW D
120V

120 SHUFHQW RI FKLOGUHQ LQ H[FHOOHQW RU YHU\ JRRG KHDOWK
120 SHUFHQW RI FKLOGUHQ DQG DGROHVFHQWY ZKR DUH RYHUZHL

SHUFHQWLOH

BULRULW\ 1HHG

,PSURYH SUHFRQFHSWLRQ DQG LOQWHUFRQFHSWLRQ KHDOWK DPRQJ Z

130

SHUFHQW RI DGROHVFHQWY DJHV WKURXJK ZLWK D SUHYHQWLYI

2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI DGROHVFHQWY DJHG ZLWK D SUHYHC

SHGXFH SUHJQDQFLHVY DPRQJ DGROHVFHQW IHPDOHYV DJHG WR \t
SHGXFH SUHJQDQFLHY DPRQJ DGROHVFHQW IHPDOHYV DJHG WR \'t
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6WUDWHJILHV

&ROODERUDWH ZLWK SXEOLBSDRGLSUHLWDWHASD RSIHKHHODWWRQ ZLWK LQ
DYDLODEOH WKURXJK WKH $IIRUGDEOH &DUH $FW DQG OLQN WKHP W

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR FRQGXFW
SURPRWH XWLOL]DWLRQ RI IDPLO\ SODQQLQJ DQG OLQN ZRPHQ WR D!
EUHDVW DQG FHUYLFDO FDQFHU VXEVWDQFH XVH PLVXVH EHKDYLR
/$5& DQG XVH RI  NH\ TXHVWLRQ

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV RQ DFWLYLWI
SUHYHQWLRQ VXLFLGH DQG RWKHU IDFWRUV WKDW QHJDWLYHO\ LP¢S

(60V

(60 1XPEHU RI 7LWOH 9 SDUWQHUV WKDW FRQGXFWHG DFWLYLWL
SDVW \HDU

120V
120 $GROHVFHQW PRUWDOLW\ UDWH DJHV  WKURXJK SHU

120 $GROHVFHQW PRWRU YHKLFOH PRUWDOLW\ UDWH DJHV  WI
120 $GROHVFHQW VXLFLGH UDWH DJHV WKURXJK SHU

120 3HUFHQW RI FKLOGUHQ ZLWK D PHQWDO EHKDYLRUDO FRQGLW
120 3HUFHQW RI FKLOGUHQ LQ H[FHOOHQW RU YHU\ JRRG KHDOWK
120 3HUFHQW RI FKLOGUHQ DQG DGROHVFHQWYVY ZKR DUH RYHUZHL
SHUFHQWLOH

120 3HUFHQW RI FKLOGUHQ PRQWKVY WKURXJK \HDUV ZKR DUH
LQIOXHQ]D

120 3HUFHQW RI DGROHVFHQWYV DJHV WKURXJK ZKR KDYH U
YDFFLQH

120 3HUFHQW RI DGROHVFHQWYVY DJHV  WKURXJK ZKR KDYH U
YDFFLQH

120 3HUFHQW RI DGROHVFHQWYVY DJHV  WKURXJK ZKR KDYH U

PHQLQJRFRFFDO FRQMXJDWH YDFFLQH
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SBULRULW\ 1HHG

5HGXFH WHHQ SUHJQDQF\

630

$ 3HUFHQW RI WHHQDJH SUHJQDQFLHYV DQG % 3HUFHQW RI UHSHDW

2EMHFWLYHYV

5HGXFH SUHJQDQFLHY DQG UHSHDW SUHJQDQFLHY DPRQJ DGROHVFF
SUHIJQDQFLHV SHU E\

5HGXFH SUHJQDQFLHY DQG UHSHDW SUHJQDQFLHV DPRQJ DGROHVFF
SUHJQDQFLHV SHU E\

6WUDWHJILHV

&ROODERUDWH ZLWK 6WDWH $EVWLQHQFH (GXFDWLRQ *UDQW 3URJU
(GXFDWLRQ 3URJUDP 35(3 RQ PHHWLQJV ZLWK SDUWQHUV WR HQVX

&ROODERUDWH ZLWK FRPPXQLW\ SDUWQHUV RQ HGXFDWLRQDO FDPS
SUHJQDQF\

OHDVXUHYV

130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK DQG DGROHVFHQWYV
OHDVW PLQXWHYV SHU GD\ $GROHVFHQW +HDOWK

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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'‘DWD 6RXUFH <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%6

JHIJHQG YV
= ,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW U
6 , QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E

'‘DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ $'

JHIHQGYV

= QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH

6 , QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E
(60 3HUFHQW RI PLGGOH DQG KLJK VFKRROV WKDW LPSOHPHQW [

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

130 SHUFHQW RI DGROHVFHQWY DJHYV WKURXJK ZLWK D SUHY

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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'‘DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

/IHIHQGYV

= ,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH

€ , QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG §
(60 1XPEHU RI 7LWOH 9 SDUWQHUV WKDW FRQGXFWHG DFWLYLWI

LQ WKH SDVW \HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

$GROHVFHQW +HDOWK 30DQ IRU WKH $SSOLFDWLRQ <HDU

7LWOH 9 GHYHORSHG D 6WDWH 3HUIRUPDQFH OHDVXUH 630 WR UHGXI
WHHQDJHUV 7KH 0&+ 3URJUDP ZLOO FROODERUDWH ZLWK WKH 3HUVR(
$EVWLQHQFH (GXFDWLRQ *UDQW 3URJUDP $(*3 DQG RWKHU SDUWQHU
WKH ILYH \HDU VWDWH DFWLRQ SODQ

3HUVRQDO 5HVSRQVLELOLW\ (GXFDWLRQ 3URJUDP

1HYDGD 35(3 SODQV WR PDLQWDLQ WKH ILYH 35(3 VXEJUDQWHHV 30D
RI WKH 5RFN\ ORXQWDLQV (ONR )DPLO\ 5HVRXUFH &HQWHU &DUVRQ &L
7KHVH VXEJUDQWHHY ZLOO FRQWLQXH WR WHDFK FRPSUHKHQVLYH VH|
LQFOXGLQJ £&XLGDWH 6H[XDO +HDOWK DQG $GROHVFHQW 5LVN 3U
6XEJUDQWHHY ZLOO FRQWLQXH WR JURZ SDUWQHUVKLSV ZLWK RWKHU
UDLVH DZDUHQHVV RI 35(3 7KH 35(3 &RRUGLQDWRU ZLOO GHYHORS SF
DW WKH JUDQWHH DQG 3OXEQQEGVBBM HOMWKRRG Rl WKH 5RFN\ ORXQWDL(
£&XLGDWH ZLWK +LVSDQLF /DWLQR LQ D KRPH EDVHG VHWWLQJ DUR
LPSOHPHQW 35(3 DFWLYLWLHYV DW D KLJKHU FDSDFLW\ 7KH &HQWHU Z|
%H 3URXG %H 5HVSRQVLEOH ZKLFK ZLOO HQDEOH WKHP WR HQJDJH
&DUVRQ &LW\ +HDOWK DQG +XPDQ 6HUYLFHV ZLOO FRQWLQXH LPSOHP
'RXJODV /\RQ DQG 6WRUH\ FRXQWLHV 30DQQHG 3DUHQWKRRG 0DU OR!
FRPPXQLW\ SDUWQHUV DQG WKHLU 7HHQ 6XFFHVV JURXS LQ 5HQR ZKLI
SDUHQWLQJ PRWKHUV $GGLWLRQDOO\ WKH\ ZLOO FRQWLQXH LPSOHPI
VHWWLQJV ZLWK GHWDLQHG DQG DW ULVN \RXWK
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$EVWLQHQFH (GXFDWLRQ *UDQW 3URJUDP

7KH $(*3 & RRUGLQDWRU ZLOO EH GHYHORSLQJ DQG LPSOHPHQWLQJ D ¢
DQG VXEJUDQWHH SURJUDPPLQJ 7KH $GROHVFHQW +HDOWK VWDWHZL
%URDGFDVWHUV $VVRFLDWLRQ ZLOO FRQWLQXH WKH 33DUHQWYV 7DON
WKHUH ZLOO DOVR EH FRUUHVSRQGLQJ WHOHYLVLRQ QRQ VXVWDLQLQ
FRQWLQXH WR EH RIIHUHG E\ &DUVRQ &LW\ +HDOWK DQG +XPDQ 6HUYLI
&RXQW\ 7KH (ONR )DPLO\ 5HVRXUFH &HQWHU ZLOO DOVR FRQWLQXH WI
FRPPXQLWLHV LQ :LQQHPXFFD /RYHOREFN -DFNSRW DQG :HQGRYHU ,Q
5HQR ZLOO FRQWLQXH WR FRQGXFW 3+$7 FODVVHV ZLWK PDOH \RXWK .
DQG PHQWDO KHDOWK WUHDWPHQW DQG ERWK IHPDOH DQG PDOH \RXYV

0&+ ZLOO FRQWLQXH WR ZRUN FROODERUDWLYHO\ ZLWK WKH &KURQLF
SURPRWH WKHLU DFWLYLWLHY UHODWHG WR LQFUHDVLQJ SK\VLFDO D
1HYDGD 0&+ ZLOO FRQWLQXH WR SURYLGH HGXFDWLRQDO UHVRXUFHV
WHHQV DERXW SUHJQDQF\

0&+ ZLOO FRQWLQXKUXDGLGHWKRQQHO ZLWKLQ 5XUDO &RPRXR)ISWRYHDG
DGROHVFHQWY ZLWK HGXFDWLRQDO PDWHULDOV DQG LPPXQL]DWLRQV

$GROHVFHQW +HDOWK $QQXDO 5HSRUW

1HYDGD 7LWOH 9 FROODERUDWHY ZLWK WKH 3HUVRQDO 5HVSRQVLELO
*UDQW 3URJUDP $(*3 DQG RWKHU SDUWQHUV RQ WHHQ SUHJQDQF\ SU

3HUVRQDO 5HVSRQVLELOLW\ (GXFDWLRQ 3URJUDP

7KH $GROHVFHQW +HDOWK VWDIlI DW WKH 'LYLVLRQ RI 3XEOLF DQG %H
DLPHG DW SUHJQDQF\ SUHYHQWLRQ DQG UHGXFLQJ VIHYDGD 35(3 LV K
WKH '3%+ DQG LWV JRDO LV WR UHGXFH WHHQDJH SUHJQDQFLHV DQG |
LQIHFWLRQV DQG WR SUHSDUH DGROHVFHQWV IR B5\BKERWUANHG ZV MXIO W\
LPSOHPHQW HYLGHQFH EDVHG SURJUDPPLQJ WKDW HGXFDWHV DGROH
6XEJUDQWHHY KDYH SDUWQHUHG ZLWK RYHU FRPPXQLW\ RUJDQL]DW|
VWDWH 7KH ILYH 35(3 VXEJUDQWHHVY 30DQQHG 3DUHQWKRRG 0DU ORQ
(ONR )DPLO\ 5HVRXUFH &HQWHU &DUVRQ &LW\ +HDOWK DQG +XPDQ 6HL
HGXFDWLRQ XVLQJ VHYHUDO HYLGHQFH EDVHG FXUULFXOXPV £&XLG
5HVSRQVLEOH °~ &DUVRQ &LW\ +HDOWK DQG +XPDQ 6HUYLFHV ZDV DSS
35(3 WR EH LPSOHPHQWHG LQ WKHLU WK JUDGH KHDOWK FODVV DQG
KHDOWK FUHGLWYV LQ 30DQQHG 3DUHQWKRRG RI WKH 5RFN\ ORXQYV
D KRPH EDVHG VHWWLQJ DURXQG /DV 9HJDV 7KH &HQWHU KDV FXUULF.
FRPPXQLW\ 30DQQHG 3DUHQWKRRG 0DU ORQWH FRQWLQXHG WKHLU 7H
JURXS VHUYLQJ SUHJQDQW DQG SDUHQWLQJ PRWKHUV DQG ZLOO EH L
-RE &RUSV V\VWHP ,Q JHGHUDO )LVFDO <HDU RYHU \RXWK DJHV
KLJKHVW QXPEHU Rl SDUWLFLSDQWY UHDFKHG WKURXJK 30DQQHG 3DU
5RFN\ ORXQWDLQV

$EVWLQHQFH (GXFDWLRQ *UDQW 3URJUDP
$(*3 KDG SUHYLRXVO\ HYWDEOLVKHG DQ DEVWLQHQFH RQO\ SURJUDP I/
IRVWHU FDUH ZKR DUH VLJQLILFDQWO\ PRUH OLNHO\ WKDQ WKHLU SHt
,Q )HGHUDO )LVFDO \HDU RYHU \RXWK DJHV DQG SDUWLF
1HYDGD 6XEJUDQWHHV SDUWQHUHG ZLWK RYHU FRPPXQLW\ RUJDQL]
WKH VWDWH &DUVRQ &LW\ +HDOWK DQG +XPDQ 6HUYLFHV RIIHUHG WKt
3+$7 FODVVHV LQ &DUVRQ &LW\ 'RXJODV &RXQW\ DQG 6WRUH\ &RXQ"
FXUULFXOXP DV D SDUW Rl WKHLU WK DQG WK JUDGH +HDOWK &ODVYV
DQG &RQVXOWLQJ LQ 5HQR FRQWLQXHG WR VHDPOHVVO\ FRQGXFW 3+8$"
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+RXVH IRU VXEVWDQFH DEXVH DQG PHQWDO KHDOWK WUHDWPHQW %R\
FRXQVHOLQJ WUHDWPHQW VHUYLFHY ZHUH DOVR DEOH WR DWWHQG 3+
WR FRQGXFW 3+%7 FODVVHV LQ (ONR DQG RXWO\LQJ UXUDO FRPPXQLW
7KH $GROHVFHQW +HDOWK VWDWHZLGH PHGLD FDPSDLJQ LQ FROODE!
FROQWLQXHG WKH 33DUHQWY 7DON KWHR383RXHQMBN 7O MRRVSRRXNWNV. LGV ™ FL
VSRWYV WKD®@DIYHRPRWHKDUGLDQV WDONLQJ WR WKHLU NLGV D&GVWBEEC(
JHQHUDO KHDOWK WRSLFV 7KH FDPSDLJQ SURYLGHV WLSV WRQS/DW MM
GLDORJXH ZLWK WKHLU NLGV DQG WHHQV ,QIRUPDWLRQ IURP WK} &L&
SURYLGHG

7KH 0&+ SURJUDP SURYLGHG HGXFDWLRQDO UHVRXUFHV VXFK DV WKH
+HDOWK )RXQGDWLRQ WR HGXFDWH WHHQV DERXW SUHJQDOQF\

3K\WLFDO $FWLYLW\

7KH $GROHVFHQW +HDOWK 3URJUDP 6SHFLDOLVW KRXVHG LQ WKH 0&$
&KURQLF 'LVHDVH 6HFWLRQ 6FKRRO +HDOWK &RRUGLQDWRU WR OHDU
UHODWHG WR LQFUHDVLQJ SK\VLFDO DFWLYLW\ LQ DGROHVFHQWYV 0&-+
DFWLYLW\ SURJUDPV UHDFKLQJ DGROHVFHQWYV (YLGHQFH EDVHG DIW
DJH \RXWK ZHUH VRXJKW RXW 6SRUWV 30D\ DQG $FWLYH 5HFUHDWLR
VHOHFWHG DFWLYLWLHV IRU FKLOGUHQ LQ JUDGHV SUH . WKURXJK
VFKRRO SURJUDP KDV RQO\ EHHQ GHHPHG D YLDEOH HYLGHQFH EDVHC
ROGHU DGROHVFHQWY 7KXV WKLV SURJUDP GLG QRW PHHW WKH QHH
WKHUH ZHUH QR DYDLODEOH HYLGHQFH EDVHG DIWHU VFKRRO SK\VLFI
PLGGOH DQG KLJK VFKRRO DJH \RXWK 7KH 1HYDGD 'HSDUWPHQW RI (G
UHSRUWV PRVW DGROHVFHQWY DUH HQUROOHG LQ VFKRRO RU FRPPXC(
SK\WLFDO DFWLYLW\ SURJUDPV &RRUGLQDWHG $SSURDFK WR &KLOG +
7ULSOH 30D\ ZKLFK UHDFKHY DOO VFKRRO DJHG FKLOGUHQ LV D SURSL
ZDV GHFLGHG WR QRW PRYH IRUZDUG ZLWK LPSOHPHQWLQJ DIWHU VFE
SURJUDPV ZHUH GHYHORSHG WHVWHG WR L Q7FRGWOEH 9DIG R O A FEBQ@AWWS
5XUDO &RPPXQLW\ +HDOWK 6HUYLFHV 5&+6 O UWRKH GHIG RAUBMKIEQIMHDYD
QXWULWLRQ DQG SK\VLFDO DFWLYLW\ WR DGROHVFHQWYV LQ WKHLU FR
ZHOO YLVLWV
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&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV
6WDWH $FWLRQ 30DQ 7DEOH

BULRULW\ 1HHG

,PSURYH FDUH FRRUGLQDWLRQ

130

SHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK FDUH |

2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH

,QFUHDVH WKH SHUFHQW RI FKLOGUHQ ZLWKRXW VSHFLDO KHDOWK F
E\

,QFUHDVH WKH QXPEHU RI :,& +RPH 9LVLWLQJ +HDOWK\ 6WDUW DQG
LQIRUPDWLRQ RQ WKH EHQHILWY RI D PHGLFDO KRPH

,QFUHDVH WKH QXPEHU RI UHIHUUDOV WR 1HYDGDYV PHGLFDO KRPH ¢

6WUDWHJILHV

3DUWQHU WR VXSSRUW WKH LPSOHPHQWDWLRQ RI OHGLFDO +RPH 3R
1IHYDGD DFWLYLWLHYVY HWF

SDUWQHU WR LGHQWLI\ DQG FRQGXFW RXWUHDFK WR SRSXODWLRQ JI
UDFLDO HWKQLF JURXS SD\HU UXUDO XUEDQ UHJDUGLQJ DYDLODEL

(60V

(60 I1XPEHU RI SXEOLF RXWUHDFK HYHQWYVY WR HGXFDWH WKH &<¢
EHQHILWY RI PHGLFDO KRPH SRUWDO LQ WKH SDVW \HDU
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120V

120 3HUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV
VA\VWHP

120 3HUFHQW RI FKLOGUHQ LQ H[FHOOHQW RU YHU\ JRRG KHDOWK
120 BHUFHQW RI FKLOGUHQ DJHV WKURXJK PRQWKV ZKR FRF
120 3HUFHQW RI FKLOGUHQ PRQWKV WKURXJK \HDUV ZKR DUH
LQIOXHQ]D

120 3HUFHQW RI DGROHVFHQWYV DJHV  WKURXJK ZKR KDYH U
YDFFLQH

120 3HUFHQW RI DGROHVFHQWYV DJHV  WKURXJK ZKR KDYH U
YDFFLQH

120 3HUFHQW RI DGROHVFHQWYV DJHV  WKURXJK ZKR KDYH U

PHQLQJRFRFFDO FRQMXJDWH YDFFLQH

OHDVXUHV
130 SHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWI

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ & ¢

/JHIJHQGYV
= QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH
€ ,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E
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'‘DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ 1z

/JHIHQGV

= QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH

¢ QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E
(60 1XPEHU RI SXEOLF RXWUHDFK HYHQWYV WR HGXFDWH WKH &=<

DQG EHQHILWY RI PHGLFDO KRPH SRUWDO LQ WKH SDVW \HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGVY 30DQ IRU WKH $SSC

7TKH &KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HD@WRRBOGUR OWRG VS R\%I6W& 1
YDFDQW KRZHYHU D ORW RI FROODERUDWLRQV ZLWK SDUWQHUV ZHU
WKLV SRSXODWLRQ

OHGLFDO +RPH 3RUWDO
7KH OHGLFDO +RPH 3RUWDO 0+3 ZLOO EH IXOO\ HYWDEOLVKHG E\ 6HS
6WDWH VHUYLQJ &<6+&1 DQG WKHLU IDPLOLHV &<6&+1 3URJUDP ZLOO
UHVRXUFH DQG HQFRXUDJH XWLOL]DWLRQ 7UDLQLQJV ZLOO EH GHYHC
SURIHVVLRQDOV VFKRROV DQG RWKHU DJHQFILWE R Q@ Z\IOHD LFFRSRW MQDXQHF
&<6+&1 LQIRUPDWLRQ OLQH WR SURYLGH D EURDG UDQJH RI UHVRXUFI
DFURVV WKH VWDWH ,Q DGGLWLRQ 1HYDGD ZHEVLWH ZLOO DOVR
UHVRXUFHV IRU SK\WLFDO DQG PHQWDO KHDOWK YLD WH[W RU WKH LQV

&UDQLRIDFLDO &0OLQLFV

&UDQLRIDFLDO &OLQLFV LQ 1RUWKHUQ DQG 6RXWKHUQ 1HYDGD ZLOO F
KHOG RQFH D PRQWK ZLOO SURYLGH IDPLOLHV ZLWK WKH IRXQGDWLRQ
I1HYDGD V 7LWOH 9 B3URJUDP ZLOO FRQWLQXH WR IXQG WKH DGPLQLVW
3DODWH &OLQLF 11&3&

&<6+&1 LV ORRNLQJ WR LQFUHDVH IXQGLQJ IRU 11&3& WR LPSURYH IDI
IRU +LVSDQLF )DPLOLHVY 7KLV SURMHFW ZLOO DQWLFLSDWH D VWURQ.:

3XOVH 2[LPHWU\ VFUHHQLQJ IRU &ULWLFDO &RQJHQLWDO +HDUW 'LV}
&&+' IRU QHZERUQ VFUHHQLQJ ZLOO FRQWLQXH UHSRUWLQJ ZLWKLQ W
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YDPLO\ 7,(6

)XQGLQJ SURYLGHG WKURXJK &<6+&1 ZLOO DOORZ DQ RSSRUWXQLW\ IR
&<6+&1 3URJUDP &RRUGLQDWRU WR DWWHQG D )DPLO\ /HDGHUVKLS &R
IHGHUDO )DPLO\ WR )DPLO\ ,QIRUPDWLRQ &HQWHU WKDW ZLOO WDNH
7KLV ZLOO GHPRQVWUDWH WKH VWURQJ UHODWLRQVKLS EHWZHHQ 1HY
&HQWHU 7KH HGXFDWLRQ DYDLODEOH ZLOO SURYLGH DQ RSSRUWXQL)\
IURP HYHU\ VWDWH FRQQHFW DQG VKDUH OHDUQ LQQRYDWLYH VWUDMW
LPSDFW RQ V\VWHPV VHUYLQJ FKLOGUHQ DQG \RXWK ZLWK VSHFELDO Kt
*RDO (QVXUH DFFHVV WR FDUH IRU IDPLOLHV ZKR KDYH FKLOGUHQ D
E\ FROODERUDWLQJ DFURVV VWDNHKROGHUV SXE QOQ FOXGBISEOUHPHQW €
H[SDQGLQJ VHUYLFH SURYLVLRQ IRU &<6+&1 ZLWKLQ D OHGLFDO +RPH

e ODLQWDLQ WKH &<6+&1 WROO IUHH WHOHSKRQH OLQH
e 3URYLGH IDPLO\ FHQWHUHG RXWUHDFK DQG VXSSRUW WKDW LV FXC
%L OLQJXDO VWDII LV EDVHG LQ 5HQR DQG /DV 9HJDV RIILFHV WR

e 5SHYLHZ DQG GLVVHPLQDWH YDOLGDWHG WRROV VXFK DV WKH 1HYI
6KHHWY OHGLFDO +RPH ,QGH[ DQG )DPLO\ &8HQWHUHG &DUH 6HOI :
SUDFWLFH VLWHY DQG WUDLQHG SURYLGHUV LQFOXGLQJ OHGLFDO
+HDOWK &HQWHUV (DUO\  QWHUYHQWLRQ &OLQLFVY DQG 6FKRRO /L(

¢ OHGLFDO +RPH WRROV ZLOO EH PDGH DYDLODEOH WR WKH SXEOLF
DQG VRFLDO PHGLD

e 7UDLQLQJ DQG HGXFDWLRQ ZLWK $$3 HQGRUVHG FXUULFXOD ZLOO
DQG LPSOHPHQWDWLRQ RI WKH OHGLFDO +RPH DQG )DPLO\ &HQWH!
HITHFWLYB3HORARWMGHUY LQFOXGH OHGLFDO 3HGLDWULF 5HVLGHQWYV D
RWKHU LGHQWLILHG KHDOWK SURIHVVLRQDOV

e 3DUWLFLSDWLRQ LQ FRDOLWLRQV IRFXV JURXSY DQG RWKHU IRUX
1HYDGD 6WDWHZLGH ODWHUQDO DQG &KLOG +HDOWK &RDOLWLRQ |
6RXWKHUQ DQG 1R UMDKNHHIDQDHOY REDOG +HDOWK &RDOLWLRQV
,PPXQL]H 1HYDGD &RPPXQLW\ OHHWLQJV LQ 1RUWKHUQ DQG 6RXWKH
,QWHUDJHQF\ & RRUGLQDWLQJ &RXQFLO )DPLO\ 6XSSRUW 5HVRXUFF}
+LVSDQLF 3DUHQW JURXSV LQ /DV 9HJDV
/HDUQ WKH 6LJQV $FW (DUO\ 6WHHULQJ &RPPLWWHH
$QQXDO 1Y/(1' (GXFDWLRQDO )RUXP IRU WUDLQHHYV
1HYDGD JREXV *URXSV
8QLYHUVLW\ &HQWHU IRU $XWLVP DQG 1HXURGHYHORSPHQW 8&$1
‘DVKRH &RXQW\ &KLOGUHQfV OHQWDO +HDOWK &RQVRUWLXP

&HUWLILHG &RPPXQLW\ %YHKDYLRUDO +HDOWK &OLQLF 30DQQLQJ *I
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)DOORQ &KLOG +HDOWK DQG :HOOQHVV )DLU 30DQQLQJ &RPPLWWH
/DV 9HJDV &KLOG +HDOWK DQG :HOOQHVYV )DLU 30DQQLQJ &RPPLW)\

(DUO\ ,QWHUYHQWLRQ &RPPXQLW\ +HDOWK DQG 2XWUHDFK (YHQ
OHDGHUVKLS

*RDO 3URYLGH HGXFDWLRQ DQG UHVRXUFHV IRU WKH SXEOLF DQ!
QHHGY PDNH WUDQVLWLRQV WR DOO DVSHFWV RI DGXOW OLIH LQF

7TDNLQJ &KDUJH RI <RXU OHGLFDO &DUH +HDOWK 7UDQVLWLRQ &KHF
PLGGOH KLIJK VFKRROV KHDOWKFDUH SURIHVVLRQDOV DQG DW WK

SDUWLFLSOWHQINQ&RKRKOHIH 1HYDGD &DSDFLW\ %XLOGLQJ ,QVWLWX\
6XSHUYLVH ,QWHUQV IURP WKH 815 6FKRRO RI &RPPXQLW\ +HDOWK

*RDO 'LVVHPLQDWH LQIRUPDWLRQ WR H[SDQG IDPLO\ NQRZOHGJ!
(DUO\ DQG B3HULRGLF 6FUHHQLQJ 'LDJQRVLY DQG 7TUHDWPHQW 6HL
GHYHORSPHQWDO GHOD\V WR (DUO\ ,QWHUYHQWLRQ UHODWHG 3UR

&UDQLRIDFLDO &OLQLF /DV 9HJDV &ROODERUDWLQJ ZLWK &UDQ
&OHIW 3DODWH &OLQLF 5HQR &ROODERUDWLQJ ZLWK &OHIW 3DC
5($ &+ B5HVHDUFK (GXFDWLRQ DQG $FFHVV WR &RPPXQLW\ +HDO
,PPXQL]DWLRQ DQG +HDOWK )DLUV

%DFN WR 6FKRRO )DLUV

&RPPXQLW\ HGXFDWLRQ HYHQWYV

,Q VHUYLFHV :RUNVKRSV DQG 7UDLQLQJV

&ROODERUDWH ZLWK (DVWHU 6HDOV WR H[SDQG UHIHUUDOV WR U}k
IRUWKHUQ 1HYDGD

BURYLGH RXWUHDFK DQG DZDUHQHVV IRU 6LEVKRS HYHQWY DQG W
DQG WKURXJK SDUHQW HGXFDWLRQ

'LVVHPLQDWH $%$3 )DPLO\ 9RLFHV %ULJKW )XWXUHV )DPLO\ 3RFNHV
'LVVHPLQDWH OLOHVWRQH ORPHQWY /HDUQ 7KH 6LJQV $FW (DUO\ 1

*RDO 7UDLQLQJ HGXFDWLRQ IRU SDUHQWYV IDPLOLHVY WKH FRPPX

, Q

3UHVHQW D 3DUW 3DUHQW 7UDLQLQJ 6HULHV LQ 6SDQLVK LQ /DV

SUHVHQW )DPLO\ &HQWHUHG &DUH DQG OHGLFDO +RPH 7UDLQLQJV
OHGLFLQHYYV 3HGLDWULF 5HVLGHQF\ 7UDLQLQJ 3URJUDP 1RUWKHU
OHGLFDO 3URIHVVLRQDOV

*RDO 2XWUHDFK LQIRUPDWLRQ GLVVHPLQDWLRQ DQG UHIHUUDO
VHUYLFHYV

3URYLGH UHIHUUDOV DVVLVWDQFH DQG GLVVHPLQDWH UHVRXUFH
FDUHJLYHUV DQG IROORZ XS WR HQVXUH UHIHUUDOV DUH FRPSO

DGGLWLRQ 1HYDGD 7LWOH 9 WDVNHG )DPLO\ 7,(6 1HYDGDYV )DF

VWUHQIJWKHQ WKHLU RXWUHDFK HITRUWY DQG FRQQHFW WR +LVSDQLF
DSSURSULDWH DFWLYLWLHY 1HYDGD 7LWOH 9 LV SURXG RI WK(
DSSUHFLDWLRQ RI WKHLU ZRUN WKH OH[LFDQ &RQVXODWH KDV SX
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LPSDFW WKH\ KDYH PDGH LQ WKH +LVSDQLF FRPPXQLW\

0&+ FRQWLQXHV WR FROODERUDWH ZLWK )DPLO\ 7LHV WR VXSSRUW VF
PHQWLRQHG SULRU WKH &KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK
RQH WR RQH JXLGDQFH IRU IDPLOLHY DQG ORYHG RQHV RI FKLOGUHQ
WKURXJK D ELOLQJXDO KHOSOLQH

1HYDGD 7HFKQLFDO $VVLVWDQFH &HQWHU RQ 6RFLDO (PRWLRQDO ,Q
&KLOGUHQ
3URYLGH WUDLQLQJ UHVRXUFHV DQG WHFKQLFDO DVVLVWDQFH RC
FKLOGUHQ WKHLU IDPLOLHV DQG FDUHJLYHUV WR SUHYHQW DQG
,QFUHDVH DFFHVV WR LQFOXVLYH VHWWLQJV IRU \RXQJ FKLOGUHQ
SUDFWLFHYV
3DUWLFLSDWH LQ ZRUN JURXSV FRPPLWWHHYV DQG RU PHHWLQJV
VRFLDO HPRWLRQDO GHYHORSPHQW DQG SUHYHQWLQJ FKDOOHQJL
&ROOHFW DQG UHSRUW GDWD RQ WUDLQLQJ DFWLYLWLHV SURJUD
DFWLYLWLHV
ODLQWDLQ FRPPXQLFDWLRQ ZLWK 1HYDGD 7$&6(, VWDII DQG 6WDWH}
6XSSRUW ,PSOHPHQWDWLRQ DQG 'HPRQVWUDWLRQ 6LWHV ZLWK WL
ZLGH LPSOHPHQWDWLRQ

1HYDGD 3(3

7LWOH 9 ZLOO FRQWLQXH IXQGLQJ 1HYDGD 3(3 WR SURYLGH LQIRUPDW
ZLWK GLVDE 302 WDNW UHVRXUFH OLEUDU\ DYDLODEOH DQG WKH\ HQFI
GLVDELOLW\ WR XWLOL]JH WKH ERRNV YLGHRV DQG KDQGRXWV 3HUVR
EHHQ LPSDFWHG E\ GLVDELOLW\ LQ VRPH ZD\ DQG DUH DZDUH WKDW Q
RYHUZKHOPLQJ

1HYDGD &HQWHU IRU ([FHOOHQFH LQ 'LVDELOLWLHV 1&(

7LWOH 9 ZLOO FRQWLQXH WR IXQG 1&(' WR FRQGXFW 6LE ZRUNVKRSYV
3DUWQHUV LQ 3ROLF\ WUDLQLQJ FODVVHV ZLOO FRQWLQXH WR EH KHC
6SHFLILWKBOALEVKRS )DFLOLWDWRU 7UDLQLQJV 6LEOLQJ ,VVXHV :RUN
1RUWKHUQ DQG 6RXWKHUQ 1HYDGD ZLOO WKH QXPEHU RI WUDLQHG 6L
DQG SURIHVVLRQDOV RQ VLEOLQJ LVVXHV WKRXJK WKH OLIHVSDQ

1HYDGD /HQG 1Y/(1'

ODLQWDLQ WKH 1Y/76$( ZHEVLWH DQG XSORDG DOO WUDLQLQJ YLG
&(8V )XUWKHU GLVFXVVLRQ DERXW RWKHU SRVVLEOH WRSLFV ZLO
7KHUH KDV EHHQ D UHTXHVW E\ PXOWLGLVFLSOLQDU\ WHDPV ZKR Z
KHOS LQ UHOLDELOLW\ 7KLV ZLOO RFFXU WKURXJK 3URMHFW (FKR
7KH SLORW SURMHFW IRU RQOLQH $64 $64 6RFLDO (PRWLRQDO :
&RPSOHWLRQ Rl WUDLQLQJ PRGXOHV DQG IXUWKHU GLVFXVVLRQ ZlI
FKLOGFDUH ZRUNHUYV

3ULQW DGGLWLRQDO OLOHVWRQH ORPHQW %RRNOHWYV DQG LQFOXG
6HYHUDO DJHQFLHV KDYH FRPPLWWHG ILQDQFLDO VXSSRUW IRU W
7KH DQQXDO 1Y/76$( VXPPLW ZLOO EH KHOG LQ /DV 9HJDV 19 LQ )HE
ODLQWDLQ /76$( 1Y/(1' /HDGHUVKLS 3URMHFW DQG PDLQWDLQ DQG
&RPPLWWHH WR LQVXUH SDUWLFLSDWLRQ Rl VWDNHKROGHUV IURF
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1HYDGD (DUO\ ,QWHUYHQWLRQ 6HUYLFHV

1HYDGD (DUO\ ,QWHUY H @FUR® éH BYDLFHQ W IHQI RJHPHQW RSSRUWXQLW
DQG WUDLQLQJ LQLWLDWLYHV WR OLQN IDPLGRIFKW XV D®J BAR RIQD SURNG [
EDVHG HDUO\ LQWHUYHQWLRQ SUDFWLFHV HPSKDVL]LQJ FRDFKLQJ DC
IPSURYH VRFLDO HPRWLRQDO RXWFRPHV IRU DOO FKLOGUHQ

&<6+&1 3URJUDP ZLOO FRQWLQXH WR VHUYH RQ WKH $GYLVRU\ %RDUG

&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV $QQXDO 5HSRUW

7KH &KLOGUHQ DQG <RXWK ZLWK 6SHFLD G RRDGVOAVDRIKH SRWIGW L RQ 6lH\& T
IHYDGD VWUHQJWKHQHG FROODERUDWLRQVY DQG SDUWQHUVKLSV ZLWI
IDPLOLHVY ,Q DGGLWLRQ QXPHURXV DFWLYLWLHV ZHUH LPSOHPHQWHC
VWUXJJOLQJ IDPLOLHV LQ 1HYDGD

OHGLFDO +RPH 3RUWDO

OHGLFDO KRPH LV RQH RI 1HYDGD 7LWOH 9 1DWLRQDO 3HUIRUPDQFH O}
7LWOH 9 IXQGHG WKH GHYHORSPHQW RI D OHGLFDO +RPH 3RUWDO 0+3
6HSWHPEHU ZLOO EH HYWDEOLVKHG LQ SDUWQHUVKLS ZLWK WKH '
0+3 ZLOO KDYH 1HYDGD VSHFLILF FRPSRQHQWY DQG ZLOO DFW DV D N|
LQWHJUDWHG V\VWHPV IRU LPSURYLQJ WKH FDUH RI &<6+&1 LQ RXU VW

&OLQLFDO GHFLVERQPDXS FDWWM FOLQLFLDQV FDULQJ IRU FKLOGUH!
,QIRUPDWLRQ FOR YIXSIIRUWDQG SDUHQWY UHVSRQGLQJ WR DEQRUP
,QIRUPDWLRQ WR VUXBZSRUWQIDBHQA¥G+&1 IURP ELUWK RU G DIEDURNVK
,QIRUPDWLRQ DERXON) S FRPRXQRWDPSURYLGHUV VHUYLFHV DQG DS
7UDQVODWLRQZRHEWVK W H QIVQ G H

$XWRPDWLF FUHDWLR®\RRFX\MWRBFHYV DQG UHVRXUFHV IRU XV RIS/
FRGH

e .QIRUPDWLRQ ZLOO EH SURXBSRGWR@F® UL AUDRIVWLR QWY DQG IDF
3RUWDO SURYLGH FRPSUHKHQSUDH WDEHIV LRDOGH SIDWHD EH \PW WK 1T

7TKURXJK WKH 0+3 WKH &<6+&1 3URJUDP ZLOO EH EHWWHU HTXLSSHG V
WKDW VXSSRUW HGXFDWH DQG HPSRZHU IDPLOLHV Rl &<6+&1 WKURXJ}
,Q 1RYHPEHU WKH &<6+&1 SURJUDP SDUWLFLSDWHG LQ WKH 1HYDC
SURYLGH ZRUNERRNV WR SDUWLFLSDQWY RQ SUHSDULQJ IRU WUDQVLYV
7LWOH 9 &<6+&1 3URJUDP SDUWQHUHG ZLWK WKH '"HSDUWPHQW RI (GX
7KH FRQIHUHQFH KRVWHG E\ WKH '"HSDUWPHQW RI (GXFDWLRQ LQFOX
SDUHQWYV DV ZHOO DV WHDFKHUV DQG FRXQVHORUV IURP VFKRRO GL\
7KH SXUSRVH RI WKH 6XPPLW ZDV WR HQKDQFH VWDWHZLGH V\VWHPV |
DQG LPSURYH SRVWVHFRQGDU\ SUHSDUDWLRQ IRU VWXGHQWYV ZLWK V¢
GLVDELOLWLHV VKDUHG PRWLYDWLRQDO VWRULHY RQ OHVVRQV OHDU
ZHUH HQFRXUDJHG WR HPEUDFH OHDGHUVKLS DQG LQFUHDVH FRPPXQI

1HYDGD 'LVDELOLWLHYV &RQIHUHQFH

$Q DGGLWLRQDO SULRULW\ IRU LQFOXGHG VHUYLQJ RQ WKH ([H
1HYDGD 'LVDELOLWLHV &RQIHUHQFH 1'& KRVWHG E\ )DPLO\ 7,(6 1HYI
PDMRU VWDWHZLGH HYHQW ZKLFK SURYLGHG D RQH VWRS VKRS SODW
SUDFWLFHV DQG VXSSRUW WKURXJK QDWLRQDO NH\QRWH VSHDNHUV D
DGYRFDWHVY FDUHJLYHUV DQG IDPLOLHV Rl &6+&1 DV ZHOO DV DGPL
SURYLGHUV ZKR VHUYH WKRVH FRPPXQLWLHV 6HYHUDO VXFFHVVIXO E
3DQHOX\ ¥DON + )DWKHUV 6SHDN DERXW 5DLVLDRIAD GX IRO G KILOVKUH § [¥
UHODWHG WKHLU SHUVRQDO VWRU\ WR KHOS RWKHUV WR EHWWHU XQ
SURMHFWHG RYHUKHDG DV WKH\ VSRNH DERXW WKHLU H[SHULHQFHV C
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KRSHVY DQG IHDUV IRU WKH IXWXUH KLJKOLJKWLQJ VRPH EDUULHUV WK
FDPH WRIJHWKHU VR WKH\ FRXOG VHH D IXWXUH IRU WKHLU FKLOG 7KH
I URP WKH IDFLOLWDWRU DQG DXGLHQFH 2QH DWWHQGHH VKDUHG 36R
UHDOL]JH \RX DUH QRW WKH RQO\ PDQ WR H[SHULHQFH ERWK WKH MR\V
GLVDELOLWLHYV ~ $FWLYLWLHYV DW WKH 'LVDELOLWLHY &RQIHUHQFH D(
SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV DJH WR
OHYHOV DQG DUH VDWLVILHG ZLWK3WKH MW WRIFFHRL Y/GUHMH Q HFRMLKY W SHF L

ZKRVH IDPLOLHVY UHSRUW WKH FRPPXQLW\ EDVHG VHUYLFH V\VWHPV
7KH SHUFHQWDJH RI \RXWK ZLWK VSHFLDO KHDOWK FDUH QHHGV ZKR L
DOO DVSHFWV RI DGXOW OLIH LQFOXGLQJ DGXOW KHDOWK FDUH ZRUD

3XOVH 2[LPHWU\ VFUHHQLQJ IRU &ULWLFDO &RQJHQLWDO +HDUW 'LV}

%HJIJLQQLQJ -XO\ WKH &<6+&1 3URJUDP KDV EHHQ ZRUNLQJ FORVI

LQFUHDVH UHSRUWLQJ RI SXOVH R[LPHWU\ VFUHHQLQJ IRU &ULWLFDO

&&+' DUH UHSRUWHG E\ DWWHQGLQJ SK\VLFLDQV DQG VFUHHQLQJ UHV

Rl &&+' GDWD LV LQ VXSSRUW RI 1HYDGD OHJLVODWLYH ELOO 156

YDPLO\ 7,(6

$V D 0&+ 7LWOH 9 NH\ SDUWQHU )DPLO\ 7,(6 RI 1HYDGD LV GHGLFDWHC

LQIRUPDWLRQ DQG DVVLVWDQFH WR DFKLHYH IDPLO\ FHQWHUHG FDU

QHHGV WKURXJK IDPLO\ FRPPXQLW\ DQG SURIHVVLRQDO SDUWQHUVKL

,QIRUPDWLRQ DQG (GXFDWLRQ &HQWHU ) )+,&

7KH IROORZLQJ DFWLYLWLHY UHODWH WR DOO WKH ROG 1DWLRQDO 3H

+LJKOLJKWV RI )DPLO\ 7,(6 LQ

e )DPLO\ 7,(6 FROODBRUPBBGERIQVKODWHYTV 5 ( $ & + 5HVHDUFK (G

&RPPXQLW\ +HDOWK WR RIIHU GLUHFW VXS8&RGWYDGEDONVRKR FHV L
WKURXJKRXW &RQWXERWN VBHWEIODT,(6 ZDV UHFRJQL]HG LQ -DQXDU
GH 6D QQXDO 5 ($ & + 5HVHDUFK (GXRRPPRQLDQGHTFGWKY \§E
3URYLGHUV 5HFRJQLWSBQWHUHPRSE ZIOVK WKH &RQVXODWH RI OH]
FRPPXQLW\ SDUWQHUV DVVLVWLQJ 5 ( $ & FRIP@® PQINQHVD BXW HIQHE
+LVSDQLF /DWLQR FRPPXQLW\

e Q )DPLO\ 7,(6 ORJIJHG RYHU LOQVWDQFHV R ¥XGSERIUMQW H
LQVWDQFHV RI VXSSRUW WR SURIANVULRYP RO WK ZLEREIRUNKRANKRJI L
VLQFH 2DWMKH.HV VHUYHG ZHUH NQRZQ WR EH +LVSDQLF RL

e YDPLO\ 7,(6 WHDPHGVSDRQLWISDUHQW JURXSV WR SUHVHQW D QHZ
6SDQLVK UHDFKLQJ SDUWLFLSDQWYV 7KH WWBH FIRQINVHIWHRE H
OLYLQJ ZLWK D F&URMEIFOLMWO RWRWKHU FRQGLWLRQ ZLWK L QF/RYWHY
YDULHW\ RI LPSRUWDQW WRSLFV ZDVRWW KIPISW B8 H&W K Bl QTeX B @& ZWA A
WKHLU FKLEGPH KHKHOWR SRVLWLYH IHHGEDFN WKH 3URNHFSWDDDW:
7UDLQLQJ 6HULHV LQ 6SDQLVK DOBUWIOLSRQWWDFKLQJ

e )DPLO\ 7,(6 ZDWHBMKISODQQLQJ DIJHQF\ IRU WKH ILUVW D QG LWHFR.QA. \
1HYDGD 'LVDELOLW\ &RQIHUHQFH DRBUFKKLFKDWBRNGGODFH LQ

e 1'& ZDVALVSOD\ RI FROODERUDWLYH DQG LQWRIWPWERMM HRLRUQ
GLVDELOLWLHY DQG VSHPBIFN®R\KWH WKW KI-LIOIH M SDHH G H FRQIHUHC
VSHDNHMG/ YHQGRUV ZKR FDPH WRJIJHWKHU G XU INH\Q RBAUHH BN R X M/Q'
DGGLWLRQ DSSUR[LPDWHO\ WKHNVDMQ QRIQHD\O CBW WRHFKLBGMGE RQ RI &R X
'LVDELOLWLHWHIQQIMDMAMG FRPELQHG OXQFKHRQ ZKLHFRKQWRRN BB DFK
&RQIHUHQFH GUHZ RYHU S HRIDVH. RUR W D FHRWE WCKWAIH GLYHUVLW

e YDPLO\ 7,(6 IDFLOLWDWHG D +LVSD@YP Q@GP QG WK PHRHWNL QIWVW R X0\
IRFXVHG FROGDWRUDWRRRXQLW\ SDUWQHUV UHSUHVHQWLQJ WKH +

e 'XULQJ WKLV SHULRG )DPLO\ #FHP@WUNWUDRXWWGRQ &KHFNOLVWYV IF
FDUH QHHGWLWBOH KLJK VFKRROV DFURVV WKH VWEWH LMMNPGR B
VFKRROV WR KHOS VWXGHQW V KMHHDIUWX V¥ R HHMQDW K HH DM BIDRIVIVWHR Q L Q
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$ YDOXDEOH SURMHFW GHYHORSHG ZLWK )DPLO\ 7,(6 DQG WKH $PHULF
DOLJQHG ZLWK SHUIRUPDQFH PHDVXUH WKH SHUFHQW RI FKLOGUHQ
IDPLOLHV KDYH DGHTXDWH SULYDWH DQG RU SXEOLF LQVXUDQFH WR S
WKLV DFWLYLW\ DUH GHILQHG DV IROORZV

,QWURGXFWLRQ %DFNJURXQG

$V SDUW Rl WKH $OOLDQFH IRU ,QQRYDWLRQ RQ ODWHUQDO DQG &KLOC
3HGLDWULFV $$3 ZDV WDVNHG ZLWK JDWKHULQJ EDFNJURXQG LQIRU!
FRYHUDJH LVVXHV IURP WKH SDWLHQW IDPLO\ DQG SURYLGHU SHUVSH
PHFKDQLVPV WHOHSKRQH LQWHUYLHZV ZLWK SHGLDWULFLDQ OHDGHL
DQG WHOHSKRQH LQWHUYLHZV ZLWK IDPLOLHV WR FDSWXUH WKHLU VV
WKLV LQIRUPDWLRQ LV WR HGXFDWH VWDWH WHDPV DERXW WKH FKDO
WR KLIJKOLJKW SRWHQWLDO RSSRUWXQLWLHV %HORZ LV D VXPPDU\ RI

3K\WLFLDQ ,QWHUYLHZ )LQGLQJV

$ SKRQH LQWHUYLHZ ZDV KHOG EHWZHHQ $$3 VWDII DQG SHGLDWULFLI
DVNHG TXHVWLRQV DERXW DFFHVV FRYHUDJH DQG SD\PHQW LVVXHV V
VKDUH RWKHU VXFFHVVHV RU FKDOOHQJHV WKH\ DUH IDFLQJ 7KH LQW!I

SHGLDWULF &DUH &KDOOHQJHV

I1RW HQRXJK SHGLDSHWL FBIRWYDR GHRIVMQVXUH FKLOGUHQ KDY
SHGLDWULF FDUH

5XUDO DUHDV KEBWHGYBWWUWLHZSURYLGHUV
/IDFRI BURYILGHUYRW HQRXJK VXEVSHRQBIOSW®&M\DWBROOIYHQHWLFLVW DQG RQF

+RVSLWDOVWHGLDWULF FDUGLRORJUBURKSLIQY WKHRYWWHEDLW IRU

UHIHUUDOV

/IDFN RI SURYLGHUV RUGKYGHEFILDOLVWYV

1R SHGLDWULF KRWHMMDO LQ WKH

%ULYXWXUHY ORVW LQVXUDQFH FDRRERMRNOSHMGI R VHUYLFHV

2QH OHGLFDLG SURJUDRHVKWRWIKRXHWDVLHU WR XQGHUVWD(
OHGLFDLG GHDO ZLWK
9HU\ ORZ SD\PHQW *SWKRVOARZIPPW\GR QRW VLJQ XS DV SURYL:

9HU\ WUDQVLHQW SRSXODWLRQ

SRSXODWLRQ 4pQ\ LOOHJIDO LPPLUQDRWIQFIHVKRXW

SHGLDWULF &DUH 6XFFHVVHV

6RPH VPDOO VHOI IXQGR@ SODQY GR QRW FRYHU DOO %)

9
A)UL)]X\WIXUHVVHUYLFHV

5H HQUROOPHQRKDU RHYHOQ QG IDPLOLHV IDLO WR GR LW
0DQ\ LOOHJDO LPPDUMHDOWYGLQ UHKBIUDLG WR HQUROO WKHL
FKLOGUHQ
9HU\ ORZ SD\PH Q3K \WDWHYQIR U

OHGLFDL|G

,PSURYH WKH UWUWRHQEHEY RIHYDGD GRHV QRW KDYH D SHGLDWULF IHOC
PDQUHVLGHQWY OHDYH WKH 6WDWH
%HWWHU OHGLFDWHSQVRHIOW. @Y WKH OHGLFDLG IHH LQFUHDVH
2SHQ D SHGLDWULE KRY S'RWOHG &§BYQ E\ WD[ SD\HUV

)DPLO\ 6 XUYH\ 5HVXOWYV

,Q DQ HIIRUW WR JDWKHU GDWD DERXW WKH DFFHVV FRYHUDJH DQG !
FRPPXQLW\ OHYHO $$3 SDUWQHUHG ZLWK )DPLO\ 9RLFHV WR FUHDWH

DQG 6SDQLVK 7KH RQOLQH UHSRUWLQJ IRUP ZDV GLVVHPLQDWHG WKU
&HQWHU YLD )DPLO\ 9RLFHVY DV ZHOO DV YLD RWKHU $$3 LQIRUPDWLR
UHVSRQVHY ZHUH UHFHLYHG IURP SDWLHQWY IDPLOLHV LQ 1HYDGD 7|
FRYHUDJH DQG SD\PHQW DUH OLVWHG EHORZ

7KH ZDLW WLPBSBRLGQWPBQW LV WRR ORQJ
$FFHV 7KH UHFRPPHQGHG GREWRBRW W YBWYREBH LQ|P\ DUHD
0\ SURYLGHU GRHV QR DHFF DFWHSGR/ P\ LQVKUDQFH SODQ

| $ UHFRPPHQGHG VI-FURWLI—F[HHGVEQFPWLQVXUDQFH|SODQ
Created on 9/30/2016 at 5:00 PM



5HFRPPHQGHG VHUYLFHV ZHUH OLPLWHG
$ UHFRPPHQGHG GRFWRRXWS BR QHAHAR UN
2XW RI SREFNHW G6RGORWLERWWY DUH WRR KUJK

0\ FKLOGYTYV KHDOW Ik BRYO-DWQ DERHWIQRWRVW RI RDUH VXFK DV V¢
3D\PHQ\W PHGLFDWLRQV WKHURES R/HHQWL EQVKRPH VHUYLFHV HWF
SUHPLXPV DUH WRR KLJK

&IYHUHDJ

&RPPRQ 7KHPHV

6HYHUDO VHFWLRQV RI WKH RQOLQH UHSRUWLQJ IRUP LQYLWHG SDU\
WRRN WKH RSSRUWXQLW\ WR RIITHU LQIRUPDWLRQ DERXW WKHLU H[SHU

%HKDYLRUDO +HDOWK
IDFN RI 6SHFLDOLVWYV
,QDGHTXDWH &RYHUDJH
&RRUGLQDWLRQ RI &DUH
&RVW

&RQFOXVLRQ

3DUHQWYV LQ 1HYDGD DQG HDFK Rl WKH RWKHU WDUJHW VWDWHY DUH |
SD\PHQW LVVXHV DQG DUH IUXVWUDWHG ZLWK WKH ODFN RI DYDLODEO
VSHFLDO KHDOWKFDUH QHHGV DUH UHIHUUHG IRU VSHFLILF VHUYLFH"
EHWWHU WKH RXWFRPH ZLOO EH LW FDQ EH LQFUHGLEO\ IUXVWUDWLC
Rl SURYLGHUV RU XQPDQDJHDEOH RXW RI SRENHW FRVWYV

7R DGGUHVV WKLV LVVXH )DPLO\ 7,(6 EHFDPH D PHPEHU RI WKH &HUW
&&%+& SODQQLQJ JUDQW FRPPLWWHH 7KH 'LYLVLRQ RI 3XEOLF DQG
'LYLVLRQ RI +HDOWK &DUH )LQDQFH DQG 3ROLF\ '+&)3 DUH ZRUNLQJ '
LQWHJUDWHG EHKDYLRUDO KHDOWK DQG SULPDU\ FDUH GHOLYHU\ PRC
BWHHULQJ &RPPLWWHH WR DVVLVW '3%+ DQG '+&)3 LQ GHYHORSLQJ D
FRPPXQLW\

$ORWKHU VROXWLRQ WR WKH DERYH LVVXH LV WHFKQLFDO DVVLVWDQF
S3URJUDP 7KH 7$ LV D FROODERUDWLYH HIIRUW EHWZHHQ WKH IHGHUD!
$PHULFDQ $FDGHP\ RI 3BHGLDWULFV $$3 WKURXJK 3RVLWLYHO\ .LGV :
7KH SURJUDP DLPV WR VWLPXODWH WKH GHYHORSPHQW RI LQQRYDWL)Y
KDV EHHQ OLPLWHG RU LGHQWLILHG FKLOG KHDOWK QHHGY DUH QRW [
LV GHVLIQHG WR GHPRQVWUDWH KRZ DJHQFLHVY FDQ ZRUN WRJHWKHU
SUREOHPY DQG GHYLVH ORFDO VROXWLRQV 7KH 3RVLWLYHO\ .LGV 1HI
ZLWK D IXOO VFDOH SHGLDWULF PHGLFDO RIILFH WR KRXVH WKH 3URJ!
SUHPDWXUH DQG RU ORZ ELUWKZHLJKW KDYH EHHQ HQUROOHG LQ WKF
$GYLVRU\ %RDUG &RXQFLO DV RI )HEUXDU\

&UDQLRIDFLDO &OLQLFV

$V D FROODERUDWLRQ RI 1HYDGD (DUO\ ,QWHUYHQWLRQ 6HUYLFHV 1(,
7LWOH 9 RIIHUV ILQDQFLDO VXSSRUW WR &UDQLRIDFLDO &0OLQLFV KHO
GHGLFDWHG LQWHUGLVFLSOLQDU\ WHDP FRPPLWWHG WR FDULQJ IRU |
FUDQLRIDFLDO GLVRUGHUV 7KH 1RUWKHUQ 1HYDGD &OHIW 3DODWH &
6SHHFK 3DWKRORJ\ DQG $XGLRORJ\ DW WKH 8QLYHUVLW\ RI 1HYDGD 5
7HDP LV D FRRSHUDWLYH HIIRUW EHWZHHQ 1HYDGD V '"HSDUWPHQW RI
3XEOLF DQG %HKDYLRUDO +HDOWK DQG FRPPXQLW\ KHDOWKFDUH SUR
&UDQLRIDFLDO WHDP RIIHUV RQOLQH UHVRXUFHV LQFOXGLQJ D FOHIW
ILQDQFLQJ RSWLRQV DV ZHOO DV LQVXUDQFH DVVLVWDQFH ,Q DGGLW
WHDP PDLQWDLQV D WROO IUHH KRXU +RWOLQH 11&3& H[DPLQHV DQ
FUDQLRIDFLDO GLVRUGHUV LQYROYLQJ WKH KHDG IDFH DQG PRXWK
&UDQLRIDFLDO $VVRFLDWLRQ DQQXDO FRQYHQWLRQ HDFK \HDU NHHSI
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VHUYLFHV LQ ILHOG

+LJKOLJKWYV IRU 1RUWKHUQ 1HYDGD &OHIW 3DODWH &OLQLF 11&3&

7KH 11&3& SURYLGHG VHUYLFHV WR  SDWLHQWV 21 WKH GLYHUVH ¢
IHPDOHV RQH ZDV %ODFN ZHUH &DXFDVLDQ ZHUH $VLDQ ZHUH
RI PL[HG HWKQLFLW\ $OVR KDG OHGLFDLG DV WKHLU SULPDU\ LQVX!
DQG KDG QRQH DW DOO (YHU\ SDWLHQW LV JLYHQ DQ LQGLYLGXDOL]
D \HDU WR PRQLWRU WKHLU WUHDWPHQW SODQ DQG PDNH DQ\ QHFHVYV
ILQDQFLDO SODQ WR SXUVXH WUHDWPHQW 11&3& PD\ JUDQW SUR ERQI
RUJDQL]DWLRQV ZKR FDQ SURYLGH WUHDWPHQW DW IUHH RU UHGXFHC
URXWLQH GHQWDO DQG PHGLFDO FDUH RU FRQWLQXH WKHLU FXUUHQW

)LQDOO\ 11&3& LQWURGXFHG D QHZ SURJUDP LQYROYLQJ DQ LQIRUPDC
3DFLILHUV 'U %URZQYV 1DWXUDO )ORZS LV WKH RQO\ EDE\ ERWWOH W
SUHVVXUH YDFXXP IUHH IHHGLQJ VLPLODU WR EUHDVWIHHGLQJ DQG K
HOLPLQDWLQJ QHIJDWLYH SUHVVXUH DQG DLU EXEEOHV $Q\ SDWLHQW
ERWWOHV DQG QLSSOHV IRU HYHU\ VWDJH Rl WKH EDE\TV IHHGLQJ DQC¢
UHWXUQ IRU DQ\ UHILOOV RU UHSODFHPHQWYV DW DQ\ WLPH

1HYDGD 7HFKQLFDO $VVLVWDQFH &HQWHU RQ 6RFLDO (PRWLRQDO ,Q
1HYDGD 7LWOH 9 SURYLGHV IXQGLQJ WR 1HYDGD 7HFKQLFDO $VVLVWD!
7$&6(, IRU <RXQJ &KLOGUHQ 7KH IXQGV DUH SDVVHG RQ WR 7$&6(, WK
VWDWHZLGH FROODERUDWLYH LQLWLDWLYH WR HQKDQFH WKH DELOL"
DGGUHVV WKH VRFLDO HPRWLRQDO DQG EHKDYLRUDO QHHGV RI DOO \
WLHUHG SUHYHQWLRQ DQG LQWHUYHQWLRQ IUDPHZRUN WR SUHYHQW
SUDFWLFHV 1HYDGD 7$&6(, SURYLGHV WUDLQLQJ DQG WHFKQLFDO DV
DQG DGGUHVVLQJ FKDOOHQJLQJ EHKDYLRUV LQ \RXQJ FKLOGUHQ DW U
SURMHFW DGGUHVVHV IRUPHU 0&+ 1DWLRQDO 3HUIRUPDQFH OHDVXUH
QHHGV DJH WR \HDUV ZKRVH IDPLOLHV SDUWQHU LQ GHFLVLRQ PD!
WKH\ UHFHLYH DQG 7KH SHUFHQWDJH RI \RXWK ZLWK VSHFLDO KHDC
PDNH WUDQVLWLRQV WR DOO DVSHFWV RI DGXOW OLIH LQFOXGLQJ DG

+LJKOLJKWV IRU
,QFRUSRUDWH IDPLO\ SHUVSHFWLY HVHDY®I® RSFHZML Q\W B CBHFRMHNFD
HYDOXDWLRQ

OHWLWK )DPLO\ (QJDJHPHQW 6WUDWHJLF 30DQ 6X&EWRB WHIWHBODR
$WWHQGHG 6WDWH /REBWU@KY PREDKO\
B3UHVHQWHG DQG KWGHOHHAMRXWKH 1IHYDGD $VVRFLDWLRQ IRU WKH
1HY$(<& 6WDWH &RQIHUHQFH

e 7DONHG ZLWK DGFLQAWWIMDWRDYDWDUH DQG HGXFDWLRQ VLWHV |
SDUHQWY DERXW WKH LPSRUWDQFH RI VERAEL@LO/ K PR @/G RAD Q HANH OOX
SURJUDPV WR LQF SDDW) WPISQRYHPHQW SUDFWLFHV

e 3DUWLFLSDWHG L3® PWHWVYDW HRV\WWHPV LPSURYHPHQW SODQSBB
SHUVSHFWLYHY DQG VWDWH SODQ DFWLYLWLHYV

e OHW ZLWK 1HYDGD 'HGORMWPHOW3RIUHQW (QJDJHPHQW 3URIHVVLRQI
&RXQFLO DQG DWWHQGHG &RXQFLO PHHWLQJV
OHW ZLWK &ODUN &RXQWLFOFEKRROO\ DQG &RPPXQLW\ (QJDJHPHQW ¢
3UHVHQWHG DW 6R$\&RH 3@ VIHMIDMDLRQ IRU WKH (GXFDWLRQ RI <RX
1HYDGD $(<& &RQIHUHQFH 1HYDGD 'LVDELOLWWDBIV &RIY DHGH QFBIO \1 ¢
,QFOXVLRQ &RQIHUHQFH
AXDUWHUO\ PHHW UHNDGIDVKSBB(K RIRRUGLQDWR UV
3DUWLFLSDWHG&RPPIOWMHH. QRU 1HYDGDYTV ILUVW (DUO\ &KLOGKRR(
$WWHQGHG (DUGHYNRMEKHRRGEHQWHU (&3& /HDGHUVKLS ,QVWLWX\
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'"HSDUWPHQW RI (GXFDWLRQ RQ (DUO\ &KLOGKRRG&PQIGIBBQRW (C
e SWWHQGHG DQG SDUQOLEKEDWKRRIQD6\VWHP RI /HDUQLQJ /HDGHUVK

%XLOG DQG VXVWDLQ SURMHFW GDWD FROOHFWLRQ DQG HYDOXTI
&ROOHFWHGLEPBYWBPHRWDWLRQ DQG GHPRQVWUDWLRQ VLWHV Vi
SURYLGHG WUDLQVYIWHFKRH MDD VLWHY RQ GDWD FROOHFWLRQ U
&ROOHFWHG VXPPHIRUIMWMEHBQ@GDWD WR VLWHY DQG 6WDWH /HDGHU\

e 3URYLGHG XSGDW6&W DMWHPRIQWKOVKLS 7HDP PHHWLQJV

,QFUHDVH DQG PDLQWDLQ ORFDO DQG UHJLRQDO SURMHFW VXS

e 3URYLGHG LQLWLPDODEPMQWREW LRWHUHVW LQ VRXWKHUQ 1HW DB DQR
DFWLYLWLHV IRU LQIDQW WRGGOHU DQG SUHVFKRRO PRGXOHYV
&RRUGLQDWHG DQGVBKIRYUGHQGHIWIRILY QHZ 7UDLQHUV LQ VRXWKHU
$WWHQGHG DQG FIROMKQ'SOWDBNGHL(HDGHUVKLS 7HDP PHHWLQJV DQ
&RPPXQLW\ 7UDLQLQJ DQG &RDFKLQJ 6XEFRPPLWWHH PHHWLQJV
&RQWLQXHG UH BSRXNMPWOMOIRESOHPHQWDWLRQ VLWHYV
ODLQWDLQHG FRP P XIGILYDGNWL RYEB [ WBKNDWH /HDGHUVKLS 7HDP DQG N
ORQLWRUHG DQG XS\GIEWHGLBMAMRWEQG VHQW XSGDWHV WR VXEVF

e 3URYLGHG RXDWQSQH SUHVHQWDWLRQV RQ 3\UDPLG ORGHIUSHRQF'
+RUL]JRQV 45,6 'LUHFWRUfV /XQFRHRQNKRRO RDHG RKUOHSUHQ TV &D
'"HYHORSPHQW &HOQOWHW 3OKNFKRRO .LGV /HDUQLQJ 3DWK 1(,6 6R>
&RQIHUHQFH B6WXSDN &HQWHU .LQGHU&DUH 6XBRBUIDWLIDQ FBIUGFER
6WDUW

1HYDGD 3(3

$V WKH VWDWHZLGH 3DUHQW 7UDLQLQJ DQG ,QIRUPDWLRQ 37, &HQWF
ZLWK VSHFLDO QHHGV DQG WR SURIHVVLRQDOV

1HYDGD 3(3 RIITHUV WKH IROORZLQJ VHUYLFHYV

+ ,QIRUPDWLRQ UHIHUUDO DQG WHFKQLFDO DVVLVWDQFH

+ QGLYLGXDO DVVLVWDQFH DQG VXSSRUW

+ 6SHFLDOL]HG ZRUNVKRSV RQ 6SHFLDO (GXFDWLRQ /DZ 'XH 3URFHVV
3DUHQW 3URIHVVLRQDO 3DUWQHUVKLSV

+ 1THZVOHWWHU DQG 5HVRXUFH /LEUDU\

+ (YHQW VSHDNHUYV

1HYDGD &HQWHU IRU ([FHOOHQFH LQ 'LVDELOLWLHV 1&('

1&(' LV ORFDWHG LQ WKH &ROOHJH RI (GXFDWLRQ DW WKH 8QLYHUVLW
&HQWHU IRU ([FHOOHQFH LQ '"HYHORSPHQWDO 'LVDELOLWLHV 8&('" D
5LIKWV $VVLVWDQFH DQG 5LIJKWV $FW ' $FW 7KH 1&(' LV ZRUNLQJ R
SHRSOH ZLWK GLVDELOLWLHY DQG WKH SURIHVVLRQDOV LQ WKH ILHC
1HYDGD /HDGHUVKLS (GXFDWLRQ LQ 1HXURGHYHORSPHQW DQG 5HODW
6WDWH /HDUQ WKH 6LJQV $FW (DUO\ 1Y/76%$( WHDP 7HFKQLFDO $VVL)\
7$&6(, IRU\RXQJ FKLOGUHQ 1HYDGD 6LEOLQJ 1HWZRUN 3RVLWLYH %

&<6+&1 SDUWLFLSDWHG LQ SODQQLQJ ZLWK 1&(' IRU D WZR GD\ VLE ZR
OHDGLQJ WUDLQHU DQG HGXFDWRU RQ VLEOLQJ VXSSRUW 7KH ZRUNYV
VRFLDO ZRUNHUV VHUYLFH SURYLGHUV WHDFKHUV DGXOW VLEOLQJV
ZRUNVKRS LV WR WUDLQ DQG FHUWLI\ IDFLOLWDWRUV KRZ WR UXQ D C
LPSDFWLQJ VLEOLQJV 6LE VKRSV SURYLGH DQ RSSRUWXQLW\ IRU WKF
FHOHEUDWHG 7KH VLEOLQJ LV DFNQRZOHGJHG LQGLYLGXDOO\ DQG FR
FRQQHFWY ZLWK RWKHU VLEOLQJVY WKHLU DJH IDFLQJ GLIITHUHQW EXW
QRW RQO\ EHQHILWY WKH VLEOLQJ EXW DOVR WKH HQWLUH IDPLO\ 1&i
VXSSRUW IURP 1HYDGD 7LWOH 9 WR DGGUHVV WKH QHHGV RI VLEOLQJ'

IHYDGD /HDUQ WsKMV § DIUIDM
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1HYDGD /HDUQ WKH 6LJQV $FW (DUO\ 1Y/76$( WHDP LV D /HDGHUVKLSE
'LVDELOLWLHV /(1' OHDGHUVKLS SURMHFW 7KH SXUSRVH RI WKH /(1'
FKLOGUHQ DQG DGROHVFHQWY ZLWK GLVDELOLWLHV 7KLV LV DFFRP!
GLVFLSOLQHV WR DVVXPH OHDGHUVKLS UROHV LQ WKHLU UHVSHFWLY]
FRPSHWHQFH 7KHUH DUH /(1' SURJUDPV LQ VWDWHV DFURVV WKH
VKDULQJ LQIRUPDWLRQ DQG UHVRXUFHV DQG PD[LPL]JHV WKHLU LPSDF'
LPSRUWDQFH WR FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV DQG
VKDUHG SURGXFWV 7KH SURJUDP LV IXQGHG E\ WKH $XWLVP &$5(6 $F\
DQG 6HUYLFH V $GPLQLVWUDWLRQ V +56$ ODWHUQDO DQG &KLOG +HLC
6HSWHPEHU YRXU VWDWHZLGH VXPPLWV EULQJLQJ WRJHWKHU SDU
3ULPDU\ RXWFRPHV HVWDEOLVKHG IURP WKH VXPPLWV LQFOXGH
&KLOGUHQ DUH LGHQWLILHG HDUOLHU UHGXFH WLPH EHWZHHQ ILU
,QGLYLGXDOV RI DOO JHRJUDSKLFDO ORFDWLRQV KDYH DFFHVV WR
VHUYLFHV DQG FDUH WR DVVXUH RSWLPDO RXWFRPHV
3URIHVVLRQDOV DQG IDPLOLHVY FROODERUDWH DFURVV GLVFLSOLQ
1Y/76$( KDV EHHQ DEOH WR GHYHORS FROODERUDWLRQV ZLWK VHYHUI
$FFRPSOLVKPHQWY DQG PDMRU DFWLYLWLHV IRU 1Y/76%$( LQ DU
1Y/76$( ZHEVLWH IRU SURIHVVLRQDO DQG IDPLO\ HGXFDWLRQ
7UDLQLQJ Rl LQWHUGLVFLSOLQDU\ WHDPV DSSUR[LPDWHO\ SUR
WKH $XWLVP 'LDJQRVWLF 2EVHUYDWLRQ 6FKHGXOH QG (GLWLRQ WR
DXWLVP B6XEVHTXHQW IROORZ XS RQ D PRQWKO\ EDVLV XVLQJ 1HYDGD
DQG LQVXUH UHOLDELOLW\ 3URMHFW (&+2 LV DQ LQQRYDWLYH KHDOW
EHHQ UHSOLFDWHG E\ RYHU VLWHV ZRUOGZLGH 7KH 8QLYHUVLW\ RI
(&+2 ZLWK RQO\ :DVKLQJWRQ DQG XUEDQ &KLFDJR UHSOLFDWLQJ VRR
XQLYHUVLW\ EDVHG IDFXOW\ VSHFLDOLVWY WR SULPDU\ FDUH SURYLG
FDUH WR SDWLHQWV ZLWK FKURQLF FRVWO\ DQG FRPSOH[ PHGLFDO L
3LORW SURMHFW WR GHYHORS DQ LQWHJUDWHG RQOLQH VFUHHQLQJ
DFFHVV WR WKH $JHV DQG 6WDJHV 4XHVWLRQQDLUHV B6RFLDO (PRWLF
FKLOGFDUH VLWHY DUH SDUWLFLSDWLQJ LQ WKH SLORW 'DWD LQGLFI
VSHFLDOL]HG VHUYLFHV DW UDWH ZKLFK LV FRPSDUDEOH WR WKH
'"HYHORS HLJKW WUDLQLQJ PRGXOHV WR EH KRXVHG RQ WKH 1Y/76%$(
ZRUNHUV 7KH HLJKW PRGXOHV DUH DV IROORZV
D :KDW LV DXWLVP"
E ORGXOHV 'HYHORSPHQWDO 6FUHHQLQJ $JHV DQG 6WDJHV OLOHV!
F 5HIHUUDO GLDJQRVWLF SURFHVV
G 6WUDWHJILHV IRU LQFOXVLRQ
H ,)63 ,(3 LQIRUPDWLRQ DQG SURFHVYV
| 5HYLHZ Rl RWKHU QHXURGHYHORSPHQWDO GLVDELOLWLHYV WKDW PL
J &KDOOHQJLQJ EHKDYLRUYV
OLOHVWRQH ORPHQW %RRNOHWY GHYHORSHG E\ WKH &HQWHUV
LQFOXGHG UHIHUUDO LQIRUPDWLRQ IRU SDUHQWYV 7KHVH ERRNOHWYV
DUH QRZ ZRUNLQJ ZLWK WKH '"HSDUWPHQW RI (GXFDWLRQ DQG WKH &'&
7KH 1Y/76$( DQQXDO VXPPLW ZDV KHOG LQ ODUFK EULQJLQJ WRJH
DFURVV WKH 6WDWH WR GLVFXVV D VWDWH Rl WKH VWDWH DGGUHVV C
ZLWK VSHFLDO QHHGV 6XPPLW JRDOV ZHUH DV IROORZV
D ,QFUHDVH FRPPXQLW\ DZDUHQHVV Rl SUHVVLQJ LVVXHV WR IDFLOLW
E ,QFUHDVH DFFHVV WR VFUHHQLQJV
F '"HYHORS SRVW VFUHHQLQJ UHIHUUDO V\VWHP

1HYDGD *RYHUQRUYV &RXQFLO RQ 'HYHORSPHQWDO 'LVDELOLWLHV
f 0&+ 7LWOH 9 FRQWLQXHVY WR SDUWLFLSDWH LQ FROODERUDWLRQ ZL\
&<6+&1 IDPLOLHVY DQG FDUHWDNHUY 3HUVRQQHO HQFRXUDJH DQG VX
FKDQJH DFWLYLWLHY WKDW FRQWULEXWH WR D FRRUGLQDWHG FRQVX
FRPSUHKHQVLYH V\VWHP 1*&'* SDUWLFLSDWHG LQ WKH IROORZLQJ DF
¥ -RE 5SHDGLQHVYV 6XPPHU &DPS E\ WKH :DVKRH &RXQW\ 6FKRRO 'LVWUI
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¥ 3HRSOH )LUVW 6HOI $GYRFDF\ 3BURMHFW $Q LQ KRXVH SURMHFW RI \
JRDOV DQG DFWLYLWLHV RI WKHLU <HDU 6WDWH 30DQ DUH EHLQJ PH
¥ SRQVXPHU /HDGHUVKLS *UDQWYV 3URYLGHG WKURXJK &RPPXQLW\ &K
ZLWK GLVDELOLWLHY DQG WKHLU IDPLOLHVY WR DWWHQG FRQIHUHQFH
VHUYLFHYV

¥ &LWL&DUH 7UDQVSRUWDWLRQ &RDOLWLRQ 3URMHFW :RUNLQJ WR Sl
GHYHORSPHQWDO GLVDELOLWLHYV

f 1IHYDGD 5XUDO 7UDQVLW $VVRFLDWLRQ LQ (ONR :RUNLQJ WR FUHDW
PHWURSROLWDQ DUHDV WKURXJK FRRUGLQDWLRQ RI VHUYLFHV

¥ 3%&( HYHQWYV + HDFK \HDU WKH 1*&" SDUWQHUV ZLWK FRPPXQLWLHV
SXEOLF HYHQWYV WR HGXFDWH DQG LQIRUP LQGLYLGXDOV ZLWK LQWHC
SURIHVVLRQDOV DERXW VHUYLFHV DQG VXSSRUWY DYDLODEOH LQ WKI

&<6+&1 ZzDV DEOH WR SDUWLFLSDWH DV D YHQGRU LQ WZR 3%$&( HYHQW

LQ &DUVRQ &LW\ 7KLV RXWUHDFK VXSSRUWY WUDQVLWLRQ SODQQL
IDWLRQDO 3HUIRUPDQFH 2XWFRPH WKH SHUFHQWDJH RI \RXWK ZLW]|
VHUYLFHV QHFHVVDU\ WR PDNH WUDQVLWLRQV WR DOO DVSHFWV RI D(
LQGHSHQGHQFH

,'($ 3DUW & (DUO\ ,QWHUYHQWLRQ

7KH 3DUW & 21ILFH LV ZLWKLQ WKH 'HSDUWPHQW RI +HDOWK DQG +XPD
UHVSRQVLEOH IRU DVVXULQJ FRPSOLDQFH ZLWK 3XEOLF /DZ 3D
,PSURYHPHQW $FW RI ,'($ 3DUW & SHUVRQQHO FROODERUDWH DFL
WKH QHHGV RI FKLOGUHQ DQG IDPLOLHV $V VXFK WKH 3DUW & 2IILFH
DZDUHQHVYV

BURMHFW $66,67 LV 1HYDGDYV &HQWUDO 'LUHFWRU\ IRU IDPLOLHV RI |
DV ZHOO DV DJHQFLHV RUJDQL]DWLRQV DQG SURJUDPV VHUYLQJ WKH
LQFOXGLQJ SDUHQW VXSSRUW JURXSV WKHUDSLHVY DQG RWKHU KHDO
DGYRFDF\ ,Q WKH PRQWK RI 6HSWHPEHU FDOOV IRU LQIRUPDWLF
UHIHUUDOV WR HDUO\ LQWHUYHQWLRQ VHUYLFHVY ZHUH PDGH

3XEOLF $ZDUHQHVYV DQG &KLOG )LQG LV DQ DFWLYH RQJRLQJ SURFHYV
GHYHORSPHQWDO GHOD\V VR WKH\ PD\ UHFHLYH DSSURSULDWH HDUO\
D VWDWHZLGH VI\VWHP VHUYLQJ WZR SULPDU\ IXQFWLRQV )LUVW LW 1L
IRU HDUO\ LQWHUYHQWLRQ VHUYLFHVY 7KH SURMHFWY{V RWKHU PDMRU
SK\VLFLDQV FKLOGFDUH SURYLGHUV KRVSLWDOV DQG KHDOWK FDUH
PDNH UHIHUUDOV IRU HDUO\ LQWHUYHQWLRQ VHUYLFHV 7KHUH ZHUH

1(,6 LQ 6)< DQG LQ 6)< 7TKDW LV PRUH UHIHUUDOV WKDQ LQ

(DUO\ LQWHUYHQWLRQ LV D VIVWHP RI FRRUGLQDWHG VHUYLFHV DQG "
RI bJH ZLWK GHYHORSPHQWDO GHOD\V RU GLVDELOLWLHY DQG WKHLU
IDPLO\ SDUWLFLSDWLRQ HQVXUHV SDUHQWYV DUH LQIRUPHG DQG SURY
GHWHUPLQDWLRQ RI HOLJLELOLW\ XQWLO FKLOGUHQ WUDQVLWLRQ DW
IDPLO\ FHQWHUHG DQG IDPLO\ IULHQGO\ SUDFWLFHV (DUO\ LQWHUYHQ
VXSSRUWYV IDPLOLHV LQ PHHWLQJ WKH GHYHORSPHQWDO QHHGV RI WK

1HYDGD (DUO\ ,QWHUYHQWLRQ 6HUYLFHV 1(,6

1HYDGD (DUO\ ,QWHUYHQWLRQ 6HUYLFHV 1(,6 FROODERUDWHYV ZLWK \
DQG 1DWLYH $PHULFDQ 2UJDQL]DWLRQV LQIDQW PHQWDO KHDOWK RU.
XQGHU WKUHH DQG WKHLU IDPLOLHV LQFOXGLQJ EXW QRW OLPLWHG
IURP QHRQDWDO KRVSLWDO LQWHQVLYH FDUH XQLWV JHQHWLF DQG F
SURJUDP GHYHORSPHQWDO VFUHHQLQJV &$37$ UHIHUUDOV DQG $XW

(DUO\ ,QWHUYHQWLRQ FRPPXQLW\ SURYLGHUYV
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(buo\ , QWHUYHQWLRQ VHUYLFHV LQFOXGH SULYDWH HQWLWLHYV DFUR"
&RQWLQXXP (DVWHU 6HDOV 7KHUDS\ ODQDJHPHQW *URXS 3RVLWLYHC
SRVLWLYHO\ .LGV VWULYHV WR HPEUDFH HDFK FKLOG V XQLTXH QHHG)
EHLQJ DQG KDSSLQHVVY $GYDQFHG 3HGLDWULF 7KHUDSLHV $37 RIIHU
WKURXJK DGROHVFHQFH 7KH WKHUDSLVWY DUH VNLOOHG LQ WKH DUH
KHOS JURVV PRWRU SOD\ VRFLDO DQG ILQH PRWRU VNLOOV $00 RI!
FKLOGUHQ ZLWK D YDU\LQJ UDQJH RI GHYHORSPHQWDO JHQHWLF DQG
GLDJQRVLV $37 ZRUNV ZLWK WKH FKLOG DQG WKH IDPLO\ EDVHG RQ KI
LV IRU HDFK LQGLYLGXDO WR EXLOG SRVLWLYH VRFLDO FRQQHFWLRQV
FRPPXQLFDWLRQ VHOI KHOS DQG JURVV PRWRU VNLOOV $OWKRXJK 0&
&KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOWK &DUH 1HHGV SURJUDP 1
IDWLRQDO 3HUIRUPDQFH VWDQGDUGYV ARYIO@IUHQ ¥ IGA K HDF WH ®RICF VAR SR
DFFHVV WR VHUYLFHV WHKUWRBXIJKUDI BRELHD VMAR S

(DVWHU 6HDOV LQ /DV 9HJDV DQG 5HQR SURYLGHV PDQ\ VHUYLFHV WI|
LWV SDUWQHUVKLS WR LQFUHDVH HDUO\ LOWHUYHQWLRQ VHUYLFHV W

2WKHU VWDWHZLGH SURMHFWY DQG DFWLYLWLHV

7KH *RYHUQRUTV RQV,QVRWFUDWHG (PSOR\PHQW KHUHLQ UHIHUUHG WR
([HFXWLYH 2UGHU E\ *RYHUQRU %ULDQ 6DQGRYDO WR FUHDWH D
ZRUNIRUFH 7KHUH DUH PHPEHUV UHSUHVHQWLQJ VWDWH DJHQFELHV
FHQWHUV WKH *RYHUQRUYTV &RXQFLO RQ 'HYHORSPHQWDO 'LVDELOLW
DQG DQ LQGLYLGXDO RU SDUHQW RI DQ LQGLYLGXDO ZLWK DQ LQWHOGC
ZLWK H[DPLQLQJ DQG HYDOXDWLQJ FXUUHQW HPSOR\PHQW SURJUDPV

HPSOR\PHQW RSSRUWXQLWLHV IRU LQGLYLGXDOV ZLWK DQ LQWHOOHF'

7KH 6LOYHU 6WDWH +HDOWK ZQVXDUDQHAMVILFKOL@QI BWY RXWUHDFK DFW
SRSXODWLRQ LQ 1HYDGD DERXW WKH DYDLODELOLW\ RI DIIRUGDEOH KI
OHGLFDLG (QUROOPHQW RSSRUWXQLWLHY 7KH PDUNHWSODFH ZDV YH!
LQ SHUVRQ KHOS WKURXJK 1DYLIJDWRUV DQG (QUROOPHQW $VVLVWHU\
WKH HQG RI 'HFHPEHU WKH 1HYDGD +HDOWK /LQN KDG DSSRLQWHC
&HUWLILHG $SSOLFDWLRQ &RXQVHORUV FHUWLILHG E\ 1HYDGD 'LYLVL!
WKH H[FKDQJH 1DYLJDWRUV DQG (QUROOPHQW $VVLVWHUV VDW GRZQ
WKH HQWLUH DSSOLFDWLRQ DQG HQUROOPHQW SURFHVV LQ SHUVRQ

EHHQ YLWDO LQ FUHDWLQJ DFFHVV XQGHUVWDQGLQJ DQG VHW D QHZ
HVSHFLDOO\ IRU IDPLOLHV ZLWK &<6+&1 1HYDGD V 7LWOH 9 3URJUDP
FOLHQWVY XSGDWHG RQ DQ\ FKDQJHV LQ HQUROOPHQW DW 1HYDGD+HDC

1HYDGD &RPPLVVLRQ RQ $XWLVP 636F\WDXPLQMRUBHOUNVFUHDWHG LQ

([HFXWLYH 2UGHU DQG LV FRPSULVHG RVKHYH PHIRERUW R3 UMK H RDHWD\G
$Q $FWLRQ 30DQ IRU 1HYDGDYV /HJL\DGLWRWMND WE&H RE HB\ PR UKL V
H[WHQW RI UHFRPPHQGDWLRQV WKH *RYHUQRU UHTXHVWHG WKH &RPF
SURJUHVV PDGH RQ WKH UHSRUW UHFRPPHQGDWLRQV 'XULQJ WKH 'HF
WR WKH *RYHUQRU WKDW PRQWK WKH &RPPLVVLRQ RQ $6' LQGLFDWLC
DJHQFLHY DGYRFDWHV DQG RWKHUV WR GHYHORS D \HDU VWUDWHJI
6SHFWUXP 'LVRUGHU DFURVV WKH OLIHVSDQ LQFOXGLQJ SULRULWL]L:
DFFRPSOLVK WKLY WDVN WKH &RPPLVVLRQ GHYHORSHG D 6WHHULQJ

6XEFRPPLWWHHY ZHUH SDUW RI WKH 6WHHULQJ &RPPLWWHH 7KH IRFX
\HDUV RI DJH <RXWK \HDUV RI DJH $GXOWV DQG 5XUDO FRPI
IROORZLQJ JRDOV WR DFFRPSOLVK EHWZHHQ -DQXDU\ DQG 'HFHPEF
IXQGLQJ VRXUFHV WR VXSSRUW WKH IXO0 VFRSH RI VHUYLFHV QHHGHC
FDSDFLW\ IRU GLDJQRVLV WUHDWPHQW VHUYLFHY DQG VXSSRUWV IR
QXPEHU DQG TXDOLW\ Rl SURIHVVLRQDOV SURYLGLQJ VHUYLFHV DQG
1HYDGD SRSXODWLRQ DURXQG WKH LVVXHV RI $6'
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&URVYV &XWWLQJ /LIH &RXUVH
6WDWH $FWLRQ 30DQ 7DEOH

BULRULW\ 1HHG

5HGXFH VXEVWDQFH XVH GXULQJ SUHJQDQF\

130

$ 3HUFHQW RI ZRPHQ ZKR VPRNH GXBHYFSQWIRDPKLO®RWBHQ ZKR OLYI
VRPHRQH VPRNHV

2EMHFWLYHYV

5HGXFH WKH SHUFHQW RI ZRPHQ ZKR VPRNH GXULQJ SUHJQDQF\
5HGXFH WKH SHUFHQW RI FKLOGUHQ ZKR DUH H[SRVHG WR VHFRQGKL

,QFUHDVH WKH SHUFHQW RI ZRPHQ ZKR FDOO WKH TXLWOLQH IRU DVV
5HGXFH WKH SHUFHQW RI ZRPHQ XVLQJ VXEVWDQFHV GXULQJ SUHJQD

6WUDWHILHV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR SURPRWH
DQG QHZ PRWKHUV

'LVVHPLQDWH HGXFDWLRQDO PDWHULDOV WR SDUWQHUV IRU VWDWF
&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR LPSURYH

(60V

(60 1XPEHU RI SUHJQDQW ZRPHQ DQG QHZ PRWKHUV ZKR FDOOHC
PRQWKYV
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120V

120 5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ K|
120 ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 3HUFHQW RI ORZ ELUWK ZHLJKW GHOLYHULHYV JUDPV
120 3HUFHQW RI YHU\ ORZ ELUWK ZHLJKW GHOLYHULHV JUDF
120 3HUFHQW RI PRGHUDWHO\ ORZ ELUWK ZHLJKW GHOLYHULHYV
120 3HUFHQW RI SUHWHUP ELUWKYV ZHHNV

120 3HUFHQW RI HDUO\ SUHWHUP ELUWKYV ZHHNV

120 3HUFHQW RI ODWH SUHWHUP ELUWKYV ZHHNYV

120 3HUFHQW RI HDUO\ WHUP ELUWKYV ZHHNYV

120 3HULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKV SOXV IH!
120 ,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 1HRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

120 3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
120 3UHWHUP UHODWHG PRUWDOLW\ UDWH SHU OLYH ELUW
120 6OHHS UHODWHG 6XGGHQ 8QH[SHFWHG ,QIDQW 'HDWK 68, U
120 3HUFHQW RI FKLOGUHQ LQ H[FHOOHQW RU YHU\ JRRG KHDOWK

BULRULW\ 1HHG

,QFUHDVH DGHTXDWH LQVXUDQFH FRYHUDJH DPRQJ FKLOGUHQ

130

SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR DUH DGHTXDWHO\ LQV.
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2EMHFWLYHYV

,QFUHDVH WKH SHUFHQW RI DGHTXDWHO\ LQVXUHG FKLOGUHQ

,QFUHDVH WKH QXPEHU RI 7LWOH 9 IXQGHG SDUWQHUV WKDW RIIHU D
LQFOXGLQJ DVVLVWDQFH WR DW ULVN SRSXODWLRQV DQG LQ PXOWL

6WUDWHJILHV

&ROODERUDWH ZLWK 0&+ SDUWQHUV WR SURYLGH LQIRUPDWLRQ RQ '

,QFUHDVH LQIRUPDWLRQ DQG UHIHUUDO DFURVYV WKH OLIHVSDQ LQW
3DUWQHU WR HQVXUH DVVLVWDQFH ZLWK DOO DVSHFWV RI WKH HQUF

(60V

(60 1XPEHU RI 7LWOH 9 IXQGHG SDUWQHUV WKDW RIIHU DVVLVWI
LQFOXGLQJ DVVLVWDQFH WR DW ULVN SRSXODWLRQV HJ LQ PXOWL

120V

120 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGYV
VA\VWHP

120 SHUFHQW RI FKLOGUHQ ZLWKRXW KHDOWK LQVXUDQFH

SBULRULW\ 1HHG

5HGXFH FKLOGUHQ V H[SRVXUH WR VHFRQG KDQG VPRNH

630

SBHUFHQW RI ZRPHQ ZKR PLVXVH VXEVWDQFHYV GXULQJ SUHJQDQF\
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2EMHFWLYHYV

5HGXFH WKH SHUFHQW RI FKLOGUHQ ZKR DUH H[SRVHG WR VHFRQGKLEL

,QFUHDVH WKH SHUFHQW RI ZRPHQ ZKR FDOO WKH TXLWOLQH IRU DVV
5HGXFH WKH SHUFHQW RI ZRPHQ XVLQJ VXEVWDQFHYV GXULQJ SUHJQD

6WUDWHJLHV

&ROODERUDWH ZLWK SXEOLF DQG SULYDWH SDUWQHUV WR HQVXUH S

VPRNLQJ FHVVDWLRQ VHUYLFHV

3URPRWH VREHUPRPVKHDOWK\EDELHVY ZHEVLWH

OHDVXUHV

130 $3HUFHQW RI ZRPHQ ZKR VPRNH GXULQJ SUHJQDQF\

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

JHIJHQG YV

= ,QGLFDWRU KDV D QXPHUDWRU
6 , QGLFDWRU KDV D QXPHUDWRU
LQWHUSUHWHG ZLWK FDXWLRQ

DQG LV QRW UHSRUWDEOH
D FRQILGHQFH LQWHUYDO ZLGWK
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130 %W3IHUFHQW RI FKLOGUHQ ZKR OLYH LQ KRXVHKROGYV ZKHUH VRI

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

JHIHQGYV

= ,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH

6 ,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E
(60 1XPEHU RI SUHJQDQW ZRPHQ DQG QHZ PRWKHUV ZKR FDOOH

PRQWKYV

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR DUH DGHTXDW

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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'‘DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

/JHIHQGV

= QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UH

¢ QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! DQG VKRXOG E
(60 1XPEHU RI 7LWOH 9 IXQGHG SDUWQHUV WKDW RIIHU DVVLVW

DSSOLFDWLRQV LQFOXGLQJ DVVLVWDQFH WR DW ULVN SRSXODWLRQ

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

&URVV &XWWLQJ /LIH &RXUVH 30DQ IRU WKH $SSOLFDWLRQ <HDU

6FUHHQLQJ %ULHI ,QWHUYHQWLRQ DDA GHQIUUDO WR 7UHDWPHQW
7KH &KLOGUHQ V &DELQHW KDV H[SUHVVHG DQ LQWHUHVW LQ RIIHULQ
VHUYLQJ PDWHUQDO DGROHVFHQW DQG FKLOG SRSXODWLRQV LQ 6RX

7TREDFFR &HVVDWLRQ

7LWOH 9 ZLOO FRQWKQRBD RKRFLDQILWKHHDOWK 6HUYLFEXUSBROE SMR WKG
SURYLGLQJ WREDFFR FHVVDWLRQ FRXQVHOLQJ HGXFDWLRQDO PDWHL
EHDULQJ DJH

6WDWH 6\WVWHPV '"HYHORSPHQW ,QLWLDWLYH 3URJUDP

7KH 6WDWH 6\WVWHPV '"HYHORSPHQW ,QLWLDWLYH 66', SURJUDP ZLOO
ELRVWDWLVWLFLDQ LGHQWLILHG LQ WKH PLQLPXP DQG FRUH GDWDVH
0&+ GDWD ZLOO EH IRVWHUHG DQG YLFH YHUVD OHWKRGRORJ\ ZLOO E
PHDVXUHV WR NHHS FRQVLVWHQF\ RYHU WKH QH[W IHZ \HDUV 'DWD VX
UHODWHG SURMHFWY ZLOO FRQWLQXH $ XQLIRUP EDVLV IRU GDWD OL
'RPHQ ,QIDQWV DQG &KLOGUHQ 3URJUDP :,& DQG OHGLFDLG ZLOO E
DGGLWLRQDO GDWD WR XVH IRU ODUJHU OLQNLQJ GDWDVHWV ZLOO Et

2INLFH RI 6 XLFLGH BUHYHQWLRQ

263 ZLOO HVWDEOLVK D OHDGHUVKLS JURXS WR XSGDWH WKH 6XLFLGF
FRPSOHWHG LQ WKH VXPPHU RI EXW RIILFH VWDII WLPH DQG UHVR
FRPSOH[LW\ RI VXLFLGH DV D SXEOLF KHDOWK FULVLV PHULWYVY D GLYH
IHYDGDTV VXLFLGH SUHYHQWLRQ HIIRUWYV 263 ZLOO DGRSW VWDQGDI
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DIWHU GLVFKDUJH IURP HPHUJHQF\ GHSDUWPHQWYV (' DQG RWKHU KR’
WKH ULVN IRU VXLFLGH LQFUHDVHV RYHU WKH QH[W WKLUW\ GD\V OHF
SURWRFROV WR SURYLGH FRQWLQXLW\ Rl FDUH DQG DSSURSULDWH R»
HPHUJHQF\ GHSDUWPHQW SDWLHQWYV WR IROORZ XS VHUYLFHV LV D Fl
&RPPLWWHH UHFRJQL]JHV WKH EDUULHUV WKDW FXUUHQWO\ H[LVW WR
WR HPHUJHQF\ GHSDUWPHQWY DQG PHQWDO KHDOWK KRVSLWDOV ([SC
SDWLHQWYV DIWHU UHOHDVH HQVXUH WKH SDWLHQW LV VWLOO WDNLQ
KHOS WKH SHUVRQ VWD\ ZHOO 7KH FRPPLWWHH VXJIJHVWYV WKH ERRNC
FRQVHQVXV JXLGH IRU HPHUJHQF\ GHSDUWPHQWY ~ $ VLPLODU JXLGH
HQFRXUDJHG DV D UHVRXUFH LQ WKH HPHUJHQF\ UHVSRQVH FRPPXQLW
SURJUDPV WR IDFLOLWDWH SDWLHQW FRQQHFWLRQ WR VHUYLFHV ZLW|
GLVFKDUJH SODQV UHGXFH UHWXUQ YLVLWV WR WKH HPHUJHQF\ GHSI
ZKHQ ULVN FDQ EH KLJKHVW &RPPXQLW\ SURJUDPV H[LVW WKDW FROO
WKH 0267 WHDP &ULVLV &DOO &HQWHU DQG '&)6YV ORELOH &ULVLV 5H
LQWURGXFH SDWLHQWY DQG WKHLU IDPLOLHV WR DOWHUQDWLYHV ZKL
VHUYLFHV DUH QHHGHG LQ WKH IXWXUH )XQGLQJ WR VXSSRUW WKHVH
LV FUXFLDO WR VROLGLI\ WKH VDIHW\ QHW RI WKLY UHFRPPHQGDWLRC
6HQWLQHO (YHQW $OHUW 3*LGHQWLI\LQJ GHYHORSLQJ DQG LQWHJUDW
FRPPXQLW\ UHVRXUFHV VR WKHVH SHRSOH GRQYJW IDOO WKURXJK WKH
IROORZ XS DQG FDUH WUDQVLWLRQV &ORVLQJ WKLV SRVW GLVFKDUJI
DQG RQJRLQJ VDIHW\ 2ZQLQJ UHVSRQVLELOLW\ IRU D KLJK ULVN LQG|
EHIRUH WKH\fYH ZDONHG LQWR WKH RXWSDWLHQW FOLQLF IRU WKHLU
SURYLGHUV \HW LV NH\ WR NHHS SHRSOH VDIH IURP VXLFLGH ~

263 ZLOO FRQWLQXH WR H[SDQG HDUO\ LGHQWLILFDWLRQ DQG LQWHUY
IRU GHSUHVVLRQ PHQWDO KHDOWK FRQFHUQV DQG VXLFLGH LQ \RXWK
ZDV PDGH LQ WKH UHFRPPHQGDWLRQV IRU GHSUHVVLRQ VFUHHQLQJV
3HGLDWULFV VDLG ZLWK VXLFLGH QRZ D OHDGLQJ FDXVH Rl GHDWK DF
VFUHHQLQJ WR WKHLU OLVW Rl UHFRPPHQGDWLRQV 6XUYHLOODQFH L
IDWDO DWWHPSWV DV ZHOO DV LPSURYHPHQWY WR WKH FROOHFWLR!
PLVVHG RSSRUWXQLWLHV WKDW FDQ VXSSRUW SULPDU\ FDUH HPHUJH
FRQWLQXLW\ RI FDUH IRU VXLFLGH DWWHPSW VXUYLYRUV DQG WKRVH
FROOHFW DV QRW DOO ZKR DWWHPSW VXLFLGH JR WR D IDFLOLW\ DQG
ILUHDUP DFFLGHQWY DQG PHGLFDWLRQ RYHUGRVH YHUVXV VXLFLGH [
GDWD FROOHFWLRQ 3RVVLEOH VLWXDWLRQV FRXOG DULVH ZKHUH KR’
EXW QRW PHQWDOO\ UHDG\ IRU GLVFKDUJH 3DWLHQWYV PLJKW UDWLRC
DQG RXWSDWLHQW FRXQVHOLQJ

'3%+ OHDGV WKH zZzD\ WRZDUG D =HUR 6XLFLGH DVSLUDWLRQ E\ WUDLQ
263 ZLOO HQFRXUDJH V\VWHPV DFURVV 1HYDGDTV KHDOWKFDUH V\VW}
WUDLQLQJ LQ VXLFLGH SUHYHQWLRQ WR WKRVH GRLQJ GLUHFW LQWHL
FRXQVHORUVY DQG RWKHU FULWLFDO SURIHVVLRQDOV SURILFLHQW DQ
DVVHVVPHQW DOORZLQJ SURYLVLRQ RI FXOWXUDOO\ FRPSHWHQW LQW
EHWWHU LQIUDVWUXFWXUH RI WKRVH LQYROYHG LQ KHOSLQJ 3DVVDJI
WUDLQLQJ DUH OLPLWHG DQG QHZ DQG HYLGHQFH EDVHG WUDLQLQJV
EHKDYLRUDO KHDOWKFDUH SURYLGHUYV

263 ZLOO LGHQWLI\ DQ $QWL VWLJIPD DQG 6XLFLGH 3UHYHQWLRQ 3XEO
*RYHUQRUYTV &RXQFLO RQ %HKDYLRUDO +HDOWK DQG :HOOQHVV 7KLV
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UHFRPPHQGV WKH LQYHVWLJDWLRQ RI H[LVWLQJ QDWLRQDO FDPSDLJC
VHHNLQJ

263 ZLOO LQFUHDVH SXEOLF DZDUHQHVYV DURXQG WKH 5HGXFLQJ $FFH
SDUWLFLSDWLRQ RI GLYHUVH SDUWQHUV WR UHGXFH DFFHVV WR RWK
UHVHDUFK IURP WKH +DUYDUG 6FKRRO RI 3XEOLF +HDOWK OHDQV UH(
OHWKDO PHDQV LV DQ LPSRUWDQW SDUW RI D FRPSUHKHQVLYH DSSUF
VXFK DV D WDOO EXLOGLQJ RU D EULGJH LV D KLIJKO\ OHWKDO PHWKR
ODUJHO\ HIITHFWLYH LQ VWRSSLQJ RU GUDPDWLFDOO\ UHGXFLQJ VXLFL
IRXQG WKDW HUHFWLQJ D EDUULHU GRHVY QRW UHVXOW LQ PRUH MXPS’
UHODWLRQVKLSYV ZLWK WKH 1HYDGD 'HSDUWPHQW RI 7TUDQVSRUWDWLF
(GXFDWLRQ DQG WKH KRWHO DQG FDVLQR LQGXVWU\ DV ZHOO DV RWI
KLIK VWUXFWXUHYVY UDLOZD\V DQG RWKHU SRWHQWLDO PHDQV

/IDVWO\ 263 SODQV WR UHGXFH VWLJPD LQ WKH +LVSDQLF FRPPXQLW\ \
PDMRULW\ RI ULVN IDFWRUV DSSO\ WR DOO HWKQLF JURXSV WKHUH DI
WKH +LVSDQLF /DWLQR FRPPXQLW\ 7KLV PD\ LQFOXGH JHQHUDWLRQDC
UHFHQW LPPLJUDQWY DQG UHGXFHG DFFHVV WR PHQWDO KHDOWK FDU
DQG PRUDO REMHFWLRQ WR VXLFLGH DQG FXOWXUDOO\ DSSURSULDW

&URVV &XWWLQJ /LIH &RXUVH $QQXDO 5HSRUW

7REDFFR 3UHYHQWLRQ DQG &HVVDWLRQ 3URJUDP

7LWOH 9 FROODERRBWWH\R ZAWHKY WEWLRQ DQG &HVVDWLRQ 3URJUDP WR
WREDFFR FHVVDWLRQ VHUYLFHV TKHG7TRESBRE BIUMW H QML R QUD®DG/ &HV V
FRQWLQXH WR GLVVHPLQDWH WDUJHWHG 4XLWOLQH SURPRWLRQDO PLC
WREDFFR YLD 1HYDGD SURYLGHUV :,& FOLQLFV HDUO\ FKLOGKRRG H
SKDUPDFLHV 7KH 1HYDGD 7REDFFR 4XLWOLQH 174 ZLOO FRQWLQXH W
SHUVRQDOL]HG FXOWXUDOO\ FRPSHWHQW FRDFKLQJ VHVVLRQV XQOL
5HSODFHPHQW 7KHUDSLHV 157V IUHH RI FKDUJH WR FDOOHUV DJHV
UHFHLYLQJ IDPLO\ SODQQLQJ DQG LQ QHHG RI WREDFFR FHVVDWLRQ C
FRPPXQHWOKK QXUVHYV

BFUHHQLQJ %ULHI ,QWHUYHQWLRQ DQG 5HIHUUDO WR 7UHDWPHQW 1
7KH &KLOGUHQTYV &DELQHW RIIHUHG 1RUWKHUQ 1HYDGD PHGLFDO SUR
DQG FKLOG SRSXODWLRQV ZHUH WUDLQHG LQ WKH 6FUHHQLQJ %ULHI ,
LGHQWLILFDWLRQ RI DQG LQWHUYHQWLRQ IRU VXEVWDQFH DEXVH 7Kt}
WKH XVH RI WKLV HYLGHQFH EDVHG SUDFWLFH 8VLQJ PRWLYDWLRQDC
VI\VWHPDWLFDOO\ VFUHHQ DQG DVVLVW SHRSOH ZKR PD\ QRW EH VHHN
GULQNLQJ RU GUXJ XVH PD\ FDXVH RU FRPSOLFDWH WKHLU DELOLW\ W|
WUDLQLQJ ZDV IXQGHG E\ 7LWOH 9

.LQGHUJDUWHQ +HDOWK 6XUYH\

1IHYDGD 7LWOH 9 IXQGV WKH 1HYDGD ,QVWLWXWH IRU &KLOGUHQ V 5HV
6 XUYH\ 7KH ILQGLQJV VKRZ DSSUR[LPDWHO\ RI WKH UHVSR(
RI KHDOWK LQVXUDQFH DQG SHUFHQW RI UHVSRQGHQWYV VWDWHG
ZRUNLQJ FORVHO\ ZLWK LWV SDUWQHUV WR SURYLGH UHVRXUFHV DER:
6LOYHU 6WDWH +HDOWK ([FKDQJH 1HYDGD &KHFN 8S DQG H[SDQVLRQ
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6WDWH 6\VWHPVY '"'HYHORSPHQW ,QLWLDWLYH 3URJUDP

1IHYDGD 7LWOH 9 IXQGV )7( LQ WKH 6WDWH 6\VWHPVY '"HYHORSPHQW ,(
PHHWLQJ WKH GDWD QHHGV RI WKH 0&+ SURJUDP DQG H[SORULQJ DGG
VWDWXV 7KH 66', SURJUDP SURYLGHG DQDO\WLV RQ YLWDO UHFRUGYV |
*UDQW $SSOLFDWLRQ OHWKRGRORJ\ ZDV HVWDEOLVKHG WR NHHS FRQ
PLQLPXP DQG FRUH GDWDVHWY 2QJRLQJ GDWD VXSSRUW DQG LQYROY
,PSURYHPHQW DQG ,QQRYDWLRQ 1HWZRUN &R,,1 WR UHGXFH LQIDQW F
OHGLFDLG GDWD ZHUH DWWHQGHG WR HVWDEOLVK DQ XQGHUVWDQGLC
SURMHFWYV

6XLFLGH 3UHYHQWLRQ

7KH 1HYDGD VXLFLGH UDWH LV WK LQ WKH QDWLRQ DW SHUTKH 2119
Rl 6XLFLGH 3UHYHQWLRQ 263 KDV SDUWQHUHG ZLWK WKH 1HYDGD 1D'
RI 9HWHUDQV 3ROLF\ WR JUHDWO\ LQFUHDVH DQG HQKDQFH VXLFLGH ¢
WKHLU IDPLOLHV 609) ,Q D XQLTXH FROODERUDWLRQ RI VHUYLFH PH
VROGLHUV DQG DLUPHQ LQ $6,67 RU VDIH7$/. LQFOXGLQJ WKH $GMXWI
1HYDGD KDV SDUWLFLSDWHG LQ WKUHH 6$0+6$ DFDGHPLHV ZLWK WKH
'H ZLOO HQKDQFH FXUUHQW VXLFLGH SUHYHQWLRQ VWUDWHJILHV ZLW|
BFUHHQLQJ 263 KDV HVYWDEOLVKHG VXVWDLQDEOH VFUHHQLQJ SURJUI
WKURXJK SDUWQHUVKLSV ZLWK WKH &KLOGUHQYV &DELQHW &RPPXQLV
&RDOLWLRQ DQG WKH JURQWLHU &RPPXQLW\ &RDOLWLRQ 7KHVH FRPP
SRLQW RI VXVWDLQLQJ WKHLU ORFDO VFUHHQLQJ SURJUDPV DQQXDOO
GHYHORS VFUHHQLQJ SURJUDPV LQ (ONR DQG &DUVRQ FRXQWLHV ZLW
FRDOLWLRQV

$ % ZDV SDVVHG LQ WR UHTXLUH DOO VFKRRO DGPLQLVWUDWRU\
FROODERUDWLRQ ZLWK WKH 1HYDGD '"HSDUWPHQW RI (GXFDWLRQ DQG

GLVWULFW VXSHULQWHQGHQWY DQG DGPLQLVWUDWRUYV LQ FRXQV
1\H /LQFROQ /DQGHU DQG +XPEROGW 2WKHU FRXQWLHV VXFK DV &0OD

7KH 5SHGXFLQJ $FFHVV WR /HWKDO OHDQV SURJUDP KDV HGXFDWHG RY
DQG VDIHW\ WR LQFOXGH JXQ VKRS DQG VKRRWLQJ UDQJHV HPSOR\HH
(OHFWURQLF ILUHDUP VHFXULQJ DQG VDIHW\ EURFKXUHY ZHUH VXSSOI
RUGHU WR HGXFDWH SDUHQWYV RI DW ULVN VWXGHQWY DERXW VXLFLG

263 GHYHORSHG UHYLHZ WRROV DQG DQ RQOLQH GDWDEDVH DV ZHOO
RUJDQL]DWLRQV WR IDFLOLWDWH LQIRUPDWLRQ VKDULQJ WR LPSURYH
WKH ILUVW UHSRUW ZLWK UHFRPPHQGDWLRQV ZLOO EH UHDG\ LQ WKH

263 LQ FROODERUDWLRQ ZLWK WKH 1HYDGD &RDOLWLRQ IRU 6XLFLGH
LQWHUYHQWLRQ DQG DOHUWQHVV WUDLQLQJ DQG KDV EURXJKW B6XLFL
WKURXJK PHGLD DQG QHZV RXWOHWV D UHFHQW EHKDYLRUDO KHDOW!
RQ WKH VXEMHFW RI VXLFLGH

7KH VHFRQG VWDWHZLGH VXLFLGH SUHYHQWLRQ FRQIHUHQFH ZDV KHC
QDWLRQDO VXLFLGH SUHYHQWLRQ H[SHUWY DQG ORFDO SUHYHQWLRQ
LQLWLDWLYHY UHGXFLQJ DFFHVV WR OHWKDO PHDQV \RXWK VXLFLGH
FRUUHFWLRQV DQG HOGHU VXLFLGH SUHYHQWLRQ 7KURXJK D VXEJUDC
OHQWDO +HDOWK &RRUGLQDWRU DQG SURJUDP DVVLVWDQW DQG GDWL
OHQWDO +HDOWK )LUVW $LG LPSOHPHQWDWLRQ 1HYDGD KRVWHG WKH
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UHSUHVHQWLQJ PXOWLSOH FRXQWLHYVY 263 ZLOO PHQWRU QHZ WUDLQH
IXQGYV )7( DW WKH 263

2WKHU 3URJUDPPDWLF $FWLYLWLHYV

3ULPDU\ &DUH 21ILFH

1HYDGD 7LWOH 9 IXQGV )7( LQ WKH 3ULPDU\ &DUH 2IILFH 3&RUVIB&2\6
WKH IDOO RI WR WKH IHGHUDO +HDOWK 5HVRXUFHV 6HUYLFH $GPLC
WR SDUWLFLSDWH LQ PXOWLSOH WUDLQLQJ DQG GLVFXVVLRQ VHVVLR
SURFHGXUDO FKDQJHV ZHUH L QW DRGXE 3G RUH YU R QRIBBEER G WDLIHQ HW
SURFHVV ZLWK D SURSRVHG \HDU ORQJ W USKQRW WD RK '$IVULUR® WLR @ R
6'06 DQG WR OHYHUDJH SURYLGHU GDWD IURP WKH 1DWLRQDO 3URYL
3URIHVVLRQDO 6KRUWDJH $UHDV +36$ ZHUH UHTXLUHG GXULQJ WKL\
XSGDWH WKHLU H[LVWLQJ SURYLGHU GDWD DQG WR FRPSOHWH D VWD
RXU ZHEWMWWASDWGSEK QY JRY 3URJUDPYV 3ULPDU\B&DUHB2IILFH

7KH \HDU ORQJ WUDQVLWLRQ SHULRG H[WHQGHG WR D WZR \HDU SHUL
6'06 DQG GDWD SUREOHPV ZLWK WKH 13, GDWDEDVH 1HYDGD 3&2 VWD
QHZ VA\VWHP DV ZHOO DV YROXQWHHULQJ IRU QDWLRQDO ZRUNJURXSYV
GDWD FROOHFWLRQ LV DQ RQJRLQJ SURFHVV DQG LV ODERU LQWHQVL
VXUYH\V VR PDQXDO WHOHSKRQH VXUYH\V DUH FRQGXFWHG ZLWK PHG
$XWRPDWHG V\WVWHPV ZHUH GHYHORSHG WR PHUJH PXOWLSOH GDWD V
WR VXSSRUW WKH PDQXDO VXUYH\ SURFHVV

$OWKRXIK +36%$ XSGDWHYV KDYH QRW EHHQ UHTXLUHG LQ WKLV WLPHIU
OHGLFDOO\ 8QGHUVHUYHG $UHD 08% LQ %RXOGHU &LW\ WR VXSSRUW
ZHOO DV D QHZ +36%$ DSSOLFDWLRQ IRU PHQWDO KHDOWK LQ %RXOGHU
+56% ,Q DGGLWLRQ +36% VFRUHV IRU PXOWLSOH 5XUDO +HDOWK &OLQ
LQFUHDVHG UDLVLQJ WKHLU FRPSHWLWLYH HOLJLELOLW\ IRU ORDQ U
1+6&

'LWK UHJDUG WR 1+6& VWDII LQ WKH 3&2 KDYH VXEVWDQWLDOO\ LQFU
WKH 1+6& DQG WKH 1XUVH &2536 7HFKQLFDO $VVLVWDQFH ZDV SURYLC
IRU WKH RQOLQH DSSOLFDWLRQ SURFHVV WR 1+6& LQFUHDVLQJ WKH (
WKH LOQFUHDVHG QXPEHU RI VLWHYVY UHODWHY GLUHFWO\ WR WKH QXPE
DZDUGY KDYH LQFUHDVHG IURP LQ WR LQ ZH VWLOO KDYH [
,Q DGGLWLRQ WR RXWUHDFK DQG WHFKQLFDO DVVLVWDQFH IRU QHZ VI
VWXGHQWY LQ PHGLFDO QXUVLQJ GHQWDO VRFLDO ZRUN DQG SK\VL
&OLQLFDO 6HUYLFHV SURJUDPV LQ WKH 'LYLVLRQ RI 3XEOLF DQG %HKI
6HUYLFH &RUSV PRQWK WR UHFRJQL]H FXUUHQW 1+6& SDUWLFLSDQWYV
DERXW WKHVH RSSRUWXQLWLHYVY :H DOVR SDUWQHUHG ZLWK 1HYDGD €
FDPSXV EDVHG HYHQW ZLWK RXWUHDFK WR QLQH VHSDUDWH FDPSXVH
ORDQ UHSD\PHQW SURJUDP )ROORZLQJ XS RQ WKH HYHQW VWDII SUH'
FDPSXVB&2 QHZVOHWWHUV DUH SXEOLVKHG TXDUWHUO\ WR KLJKOLJKW
UHFUXLWPHQW DQG UHWHQWLRQ DFWLYLW\ $00 RI WKLWRKMHIHD BB \D
1HYDGD DSSOLFDQWV WR WKH 1+6& LQ ZKLFK ZDV WKH VHFRQG |
7KH 19 3&2 DOVR DGPLQLVWHUV WKH - 3K\WLFLDQ 9LVD :DLYHU SURJI
,0* WR SUDFWLFH LQ GHVLIJQDWHG +36% RU IOH[ VORWY UHDFKLQJ XQ
DSSURYHG LQ WKH F\FOH LQFOXGLQJ WZR ,QWHUQDO OHGLFLQ

Created on 9/30/2016 at 5:00 PM


http://dpbh.nv.gov/Programs/Primary_Care_Office/

&HQWHU LQ /DV 9HJDV 7ZR RWKHU - ZDLYHU SK\WLFLDQV VXFFHVVIXC
$VVHPEO\ %LOO ZDV SDVVHG LQ WKH /HILVODWLYH 6HVVLRQ WR
WR KHOS VXVWDLQ WKH SURJUDP IHH ZDLYHUV DUH SURYLGHG L¢

7KH 3&2 0ODQDJHU VHUYHG DV WKISERRGEGNIHRBRRS RHD@GWIBEWKBGD ,PSUR"
2XWFRPHV &ROOREBRUPWAMIK SDUWQHUYV IURP 1HYDGD OHGLFDLG DQ((
REMHFWLYHV ZHUH GHYHORSHG WR ([SDQG HOLJLELOLW\ IRU DQG X\
BURYLGH PHQWDO KHDOWK DVVHVVPHQWYVY WR RI QHZ PRWKHUV SDU
DQG %HKDYLRUDO +HDOWK '3%+ E\ 'HFHPEHU DQG ,QFUHDVH $
WR RI SDUWLFLSDWLQJ EHKDYLRUDO KHDOWK FOLQLFV E\ '"HFHPEH

,Q RWKHU HIIRUWV WR H[SDQG KHDOWKFDUH DFFHVV WKH 3&2 0DQDJH
PDSSLQJ SURMHFW LQ WKH VSULQJ RI UHVXOWLQJ LQ PXOWLSOH U
DQG FHUWLILFDWLRQ VFRSHV RI SUDFWLFH OHGLFDLG UHLPEXUVHPH
SURIHVVLRQDO ORDQ UHSD\PHQW 2QJRLQJ ZRUN H[WHQGLQJ W:HKIVRWH Y
,QWHUVWDWH &RPPLVVLRQ |RU (+L I3 &CGIXFIDAMDIOREHUYLFHY DQG WK}
IXQG LQWHUQVKLSV IRU 3V\IFKRORJLVWY DQG WUDLQLQJ IRU 3V\FKLDW
UHSRUWLQJ LV FRQGXFWHG ZLWK VWDWH OHGLFDLG WR GHYHORS VWL
UHFRPPHQGDWLRQV 7KH 3&2 ZDV DSSURYHG IRU WZR QHZ ZRUNIRUFH
6HVVLRQ WR IROORZ XS RQ PDQ\ Rl WKH RWKHU UHFRPPHQGDWLRQV D
SURYLGH

30DQ IRU WKH FRPEKQJ \HDU

7KH 3&2 KDV ILOOHG RQH RI WKH WZR QHZO\ DSSURYHG SRVLWLRQV IR!
OHYHO WKH :RUNIRUFH '"HYHORSPHQW ODQDJHU SRVLWLRQ ZLOO EH IL
ZLWK WKH KHDOWK SURIHVVLRQDO OLFHQVLQJ ERDUGYV WR LPSURYH G
LPSURYH RQOLQH VA\VWHPV 5HVHDUFK DQG GRFXPHQWDWLRQ RI EHVW
VWDWHYV ZLOO EH XVHG WR VXSSRARODOGCDERBBYWGR® IURKHPW ML VWD'
LQ ELOO GUDIW UHTXHVWYV WR FUHDWH PRUH VWUHDPOLQHG SURFHVYV

7KH 3&2 KDV DSSOLHG IRU VXSSOHPHQWDO IXQGLQJ WR VXSSRUW SUR"
UHYLHZ DQG XSGDWH GDWD VKDULQJ DJUHHPHQWYV ZLWK DOO SDUWQF
LV VKDUHG RQ D UHJXODU DQG DXWRPDWHG EDVLV (QIJDJH OLFHQV
UDWHV IRU VXUYH\ SDUWLFLSDWLRQ DQG H[SDQG GDWD FROOHFWLRQ
LQ XUEDQ DUHDV WR HVWDEOLVK SDUWQHUVKLSY DQG UHQHZ SDUWQH
XSGDWHYV 5HSODFH D VXEVWDQWLDO YROXPH RI SURYLGHU WHOHSK
ZKHUH ORZ LQFRPH +36$%$ GHVLJQDWLRQV H[LVW &ROODERUDWH ZLW
ZHELQDU DQG VKDUH EHVW SUDFWLFHV IRU GDWD GHYHORSPHQW DQ¢
DGYDQFHG WUDLQLQJ ZLWK 6WDWLVWLFDO $QDO\VLV 6\VWHP 6$6 SU
DQG GDWD PDQDJHPHQW

6WUDWHJILF SODQQLQJ IRU LPSURYHG KHDOWK FDUH DFFHVV WKURXJF
FROWLQXMVENWKROGHUYV LQFOXGLQJ ODWHUQDO &KLOG DQG $GROHVF
FDUH WUDLQLQJ SURJUDPV FRPPXQLW\ KHDOWK FHQWHUV UXUDO KHD
+HDOWK 6HUYLFH &RUSVY DSSURYHG VLWHV %DVHG RQ WKH SURYLGHL
FRQGXFWHG IRU DOO DUHDV RI WKH VWDWH WR GHWHUPLQH ZKHWKHU
GHVLIJQDWLRQV VKRXOG EH HVWDEOLVKHG :RUNLQJ ZLWK RXU IHGHUL
$GPLQLVWUDWLRQ ZH ZLOO UHYLHZ WKH LPSDFW DQDO\VLV RI GDWD (
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'DWDEDVH WR SULRULWL]H DUHDV UHTXLULQJ LPPHGLDWH DWWHQWL

%DVHG RQ XSGDWHG GHVLJQDWLRQV 3&2 ZLOO VFKHGXOH RXWUHDFK
+HDOWK 6HUYLFH &RUSV 4XDUWHUO\ FRQIHUHQFH FDOOV DUH IDFLOL'
GR]JHQV RI RXWUHDFK SUHVHQWDWLRQV DUH VFKHGXOHG HDFK \HDU W
VFKRODUVKLS SURJUDPV ZLWK KHDOWK FDUH SURIHVVLRQDO VWXGHQ

3&2 KRSHV WR H[SDQG SDUWLFLSDWLRQ LQ WKH - 3K\WVLFLDQ 9LVD :D
JUDGXDWHYV ZKR DUH SUDFWLFLQJ LQ 1HYDGD 3UHOLPLQDU\ GLVFXVV
OHGLFDO $VVRFLDWLRQ WR KHOS LGHQWLI\ LQWHUHVWHG PHPEHUYV

6WDIlI LQ WKH 3&2 ZLOO HRRIQW GE@X H B/RRWXISE RULW W K 2 X WMHKRJAREKV K& B DX
SDUWLFLSDWLRQ DQG UHSRUWLQJ RI SURJUHVYVY RQ JRDOV DQG REMHEF

&RPPXQLW\ +HDOWK :RUNHU 3URJUDP

7LWOH 9 RRRPKQLWN +HDOWK :RUNHU &+: WR SURYLGH BSEQLF RKRBX\
&RXQW\ %\ -DQXDU\ WKH &+: KDG UHDFKHG KRXVHKROGV LQ (O
GLVHDVHV VXFK DV GLDEHWHYV DQG KHDUW GLVHDVH DV ZHOO DV YLR
DQG SURYLGHV LQIRUPDWLRQ RQ KRZ WR JDLQ DFFHVV WR KHDOWK FD
DGGUHVYV SK\VLFDO DFWLYLW\ DV D SULRXUUHIERW ARKWRK B &HQ LEQW KIHG R
3DUWQHUY $O0OLHG IRU &RPPXQLW\ ([FHOOHQFH 3%$&( &RDOLWLRQ XQ
16&3 3%$&( LV EDVHG LQ (ONR &RXQW\ DQG LQ WKH UHSRUWLQJ \HDU

UHIHUUDO SURYLVLRQ FRPPXQLW\ HGXFDWLRQ LQIRUPDO FRXQVHOLQ

&+:V DUH SDUWLFXODUO\ HITHFWLYH LQ UHDFKLQJ PLQRULW\ SRSXODV
LQ UHVRXUFH SRRU QHLJKERUKRRGY ZKHUH WKH\ KHOS WR DGGUHVV kK
&XUUHQWO\ WKH\ DUH LPSURYLQJ XQGHUVHUYHG 1HYDGDQVY DFFHVV '
VXIILFLHQF\ LQ WKLY SRSXODWLRQ WKURXJK D UDQJH RI DFWLYLWLHYV

JURP 2FWREHU WR 6HSWHPEHU WKH &+: 3URJUDP DFFRPSC
YLROHQFH SUHYHQWLRQ HGXFDWLRQ DWWHQGLQJ FRQWLQXLQJ HGXFI
GRHV FRQQHFWLQJ WR FDUH WKURXJK UHIHUUDO HVWDEOLVKPHQW F
DFWLYLWLHYV LQFOXGLQJ VRFLDO PHGLD

&+:V ZLOO FRQWLQXH WR IRFXV RQ FRPPXQLW\ HQJDJHPHQW HGXFDWL
,Q DGGLWLRQ &+:V FRQWLQXH WR EXLOG UHODWLRQVKLSV ZLWKLQ WK
WR LQFUHDVH WKHLU NQRZOHGJH DQG VNLOOV DQG VHUYH WKHLU FRP
GHYHORSLQJ UHODWLRQVKLSV ZLWK WKH FOLQLFDO VHFWRU WR DGGL
GDWD WR HYDOXDWH KHDOWK RXWFRPHV DQG KDV EHHQ DFWLYHO\ UH
KLULQJ &+:V LQFOXGLQJ )4+&V 7KH &HQWHU IRU 3URJUDP (YDOXDWLR
VXUYH\V Rl &+:V DQG HPSOR\HUV WR HYDOXDWH WKH QHHG IRU D &+: §
IRXQGHG LQ 0D\

7KH (GXFDWLRQ '"HYHORSPHQW :RUNJURXS FRPSULVHG RI WKH 1HYDGD
*RYHUQRUTV 2IILFH RI (FRQRPLF '"HYHORSPHQW zZDV DZDUGHG D JUDQW
5HKDELOLWDWLRQ ‘(75 ZKLFK ZDV XVHG WR GHYHORS D VWDQGDUGL]
&RPPXQLW\ &ROOHJH 70&& DQG &ROOHJH RI 6RXWKHUQ 1HYDGD &61
)DOO VHMHW WO DQG &61 7KH ZHHN FRXUVH DOORZHG QHZ &RF
IURP 70&& DQG &61 RQ '"HFHPEHU DQG 'HFHPERKH &+:V UBNVGNHBWHYCHZL
RI FRPSOHWLRQ ILUVW DLG &35 FDUG :RUN.H\V FHUWLILFDWH OHQW
FHUWLILFDWH RI UHFRJQLWLRQ 16+( SHUIRUPHG DQ HYDOXDWLRQ RI
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KLUHG 70&& RIITHUHG DGGLWLRQDO FODVVHY EH\RQG WKH SLORW FOD

7KH SURJUDP KDV KRVWHG &RPPXQLW\ RI BUDFWLFH 6WDWH WR 6WDW
WKLV WKULYLQJ ZRUNIRUFH 7RSLFV GLVFXVVHG KDYH LQFOXGH UHLPE
LQFRUSRUDWH &+:V LQWR WKH FOLQLFDO VHFWRU DQG DSSURDFKHV
SHSUHVHQWDWLYHV IURP RYHU GLIITHUHQW VWDWHY KDYH MRLQHG W

ODMRU DFWLYLWLHYVY DQG DFFRPSOLVKPHQWYVY LQFOXGH WKH SDVVDJH
DJHQFLHV IRU &+: SRROV LQ WKH WK /HIJILVODWLYH 6HVVLRQ LPSOHP
SDUWQHUVKLS ZLWK WKH VWDWH RI :DVKLQJWRQYV &+: SURJUDP DQG LC
3%&( &RDOLWLRQ &+: LQ SDUWQHUVKLS ZLWK WKH 0&%+ 3URJUDP DQG i
IRU WKH 7UXFNHH OHDGRZV &RPPXQLW\ &ROOHJH &+: LQ SHUVRQ WUDL
&+:V DQG SRVVLEOH URXWHV WR UHLPEXUVHPHQW

6 XFFHVV 6WRU\
,Q RQH RI WKH TXDUWHUO\ UHSRUWV WKH &+: VKDUHG D VXFFHVV VWR

7KLV SDVW TXDUWHU , FRQWLQXHG WR KHOS SHRSOH ILOO RXW DSSOI
D VSHFLDO HQUROOPHQW SHULRG DQG IRU MREV , DOVR KDYH VHHQ F
KHOS WR SD\ UHQW DQG XWLOLWLHV )RU H[DPSOH RQH VLQJOH PRWKH}
QHHGHG KHOS SD\LQJ IRU XWLOLWLHV , ZDV DEOH WR SXW KHU LQ WR
SURYLGH KHU ZLWK WKH KHOS VKH QHHGHG

%XW WKHUH LV RQH PRWKHU WKDW KDV EHHQ ZLWK PH VLQFH , VWDUW
VWDUWHG FRPLQJ WR PH 6KH KDG D RQH \HDU ROG DW WKH WLPH ZK
DGGLFWHG WR GUXJV DQG DOFRKRO ©6KH FDPH LQ DQG VDLG VKH :
ZDQWHG WR JR LQWR 1HZ )URQWLHU LQ )DOORQ 1HYDGD :H VXEPLWW|
DFFHSWHG 7KURXJK WKH \HDUV , VDZ KHU D IHZ WLPHV PRUH EXW VK|
EDFN DJDLQ DQG VDLG VKH ZDV UHDOO\ UHDG\ 6KH GLG PHQWLRQ WR
(ONR DQG VR , IRXQG KHU D SODFH ZLWK 9LWDOLW\ &HQWHU LQ &DUVR!
&DUVRQ &LW\ DQG VKH UHLWHUDWHG WKDW VKH ZDV UHDG\ WR JR , Pl
DQG ZKHQ VKH JHWV RXW ZH ZLOO WDON DERXW KHU JRDOV IRU WKH [IX

7TKHVH PRWKHUV DUH MXVW VRPH HI[DPSOHV RI WKH SHRSOH WKDW , VH
FRQGXLW WR WKH QHHGYVY WKDW WKH\ DUH ORRNLQJ IRU , EHOLHYH PH
UHVRXUFHV WKH\ QHHG EXW DOVR VRPHRQH WKDW LV ZLOOLQJ WR MX

I1H[W 6WHSYV

7KH &+: 3URJUDP ZRUNHG ZLWK 7DODQFH FRPSDQ\ IURP ODVVDFKXVHW!
OLYLQJ LQ UXUDO DQG IURQWLHU 1HYDGD 7KH &+: K\EULG WUDLQLQJ F
IROORZHG E\ D VHTXHQFH RI VL[ RQOLQH WUDLQLQJ PRGXOHV DQG D F
WUDLQLQJV LQFOXGH PRGXOHV VSHFLILF WR FKURQLF GLVHDVH SUHY'
LQFOXGH KHDOWK LQVXUDQFH QDYLJDWLRQ FDUGLRYDVFXODU KHDOYV
FRXUVH ZLOO EH DYDLODEOH WR UHVLGHQWY ZKR OLYH LQ WKH UXUDC
&+:V EXW FDQQRW DFFHVV WKH FRPPXQLW\ FROOHJH EDVHG WUDLQLQ

DQG 6HSWHPEHU RI WKH XSFRPLQJ IXQGLQJ SHULRG ZLWK D

7KH SURJUDP LV ZRUNLQJ ZLWK WKH &HQWHU IRU 3URJUDP (YDOXDWLR
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FRQGXFW D UHWXUQ RQ LQYHVWPHQW VWXG\ WR DVVHVV WKH LPSDFW
VHFWRU 7KLV SURMHFW LV EHLQJ FRQGXFWHG LQ FRQMXQHRAWDRRQ ZAIW¥
FRPSOHWLRQ H[SHFWHG E\ )HEUXDU\

7KH &+: 3URJUDP ZLOO EH ZRUNLQJ ZLWK WKH 1HYDGD 5XUDO +HDOWK
DV WKH ILVFDO DJHQW WR GHVLJQ WKH RUJDQL]DWLRQDO VWUXFWXU'}
7KH DVVRFLDWLRQ DV D ZKROH ZLOO DVVLVW ZLWK WKH SURPRWLRQ D
RYHUVHH VWDQGDUGYV WUDLQLQJV JXLGHOLQHV FRQWLQXLQJ HGXFD
1HYDGD

7KH 1HYDGD 'LYLVLRQ RI 3XEOLF DQG %HKDYLRUDO +HDOWK ZDV DFWL
1HYDGD /HILVODWXUH 7KLV ELOO DOORZV WKH %XUHDX RI +tHDOWK &L
PLVVLRQ LV WR SURWHFW WKH VDIHW\ DQG ZHOIDUH RI WKH SXEOLF W|
WKURXJK OLFHQVLQJ UHIJXODWLRQ HQIRUFHPHQW DQG HGXFDWLRQ W
ODZ HYWDEOLVKHYV JXLGHOLQHYVY DQG RYHUVLIJKW RQ OLFHQVXUH RI DJ
HVWDEOLVK VWDQGDUGYVY IRU WKH TXDOLILFDWLRQV VFRSH RI ZRUN D
&+: 3URJUDP ZLOO SDUWLFLSDWH LQ RQJRLQJ GUDIW 1HYDGD $GPLQL)
ZRUNVKRS SURFHVV IRU 6%

., ) 0&+ :RUNIRUFH 'HYHORSPHQW DQG &DSDFLW\
6WDWH DQG 'LYLVLRQ 6WDII 7UDLQLQJ

7KH 6WDWH RI 1IHYDGD FROQWLQXHV WR PDLQWDLQ LWYXVIQOVQH)SURHAN
'"HYHORSPHQW &HQWHU FRQWDLQV LQIRUPDWLRQ YDULRXV VRPH RI ZK
SODQQALQJ LPSOHPHQWDWLRQ DQG HYDOXDWLQJ SURJUDPV HIIHFWL)Y
PHWKRGV IRU PDNLQJ GHFLVLRQV DPRQJ RWKHUV ,QIRUPDWLRQ RQ W
'LYLVLRQV DQG 'HSDUWPHQWY LQ WKH 6WDWH 7KH 'LYLVLRQ RI 3XEOL
HQKDQFH WKHLU SURIHVVLRQDO FDUHHUV DV ZHOO DV WR IXUWKHU Wil
FROQWLQXLQJ HGXFDWLRQ FUHGLWY RIIHUHG E\ VRPH RI WKH WWRHQLQ
ZRUNIRUFH GHYHORSPHQW RSSRUWXQLWLHY DUH SURYLGHG WR VWDI
LQVWLWXWLRQV DQG SURIHVVLRQDO RUJDQL]DWLRQV

0&$+ 6WDII 7UDLQLQJ

,Q WKH UHSRUWLQJ \HDU 2FWREHU WKURXJK 6HSWHPEHU

0&%$+ VWDII SDUWLFLSDWHG LQ YDULRXV ZRUNIRUFH GHYHORSPHQW F
WKH *UDQW :ULWLQJ DQG *UDQW ODQDJHPHQW FRXUVHV 6WDII UHYLHZ
LQIRUPDWLRQ WKH\ UHFHLYHG ZLOO HQKDQFH WKHLU UHJXODU MRE G’
EHORZ

(DUO\ +HDULQJ '"HWHFWLRQ ,QWHUYHQWLRQ (+', SURJUDP VWDII SDL
3UHYHQWLRQ &'& VSRQVRUHG (DUO\ +HDULQJ 'HWHFWLRQ DQG ,QWHU
LQIRUPDWLRQ RQ SURJUDP HYDOXDWLRQ TXDOLW\ LPSURYHPHQW SUF
IXQFWLRQDO VWDQGDUGY DQG DQQXDO GDWD VXEPLVVLRQ SURFHVVH
WKH FXUUHQW VWDWXV DQG GLUHFWLRQV FRQFHUQLQJ WKH (EROD RX
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DQG ODQDJHPHQW 1&+$0 DQQXDO FRQIHUHQFH 1HMBG&EBL@J, QR\DPAEH }
SUHVHQWDWLRQ ZDV D FROODERUDWLRQ ZLWK 1HYDGD +DQGV O9RLFH
IDPLOLHYV DQG WKHLU FKLOGUHQ ZKR DUH GHDI RU KDUG RI KHDULQJ D
DOVR PDGH D SUHVHQWDWLRQ WR WKH ,QWHUWULEDO &RXQFLO :RPHQ
SURFHVVHV XVHG WR VFUHHQ DQG IROORZ XS ZLWK LQIDQWYV

$GROHVFHQW +HDOWK 3URJUDP VWDII DWWH@GE | GQW KEK R PIYW &K HB&RHPE\
LQIRUPDWLRQ WR LQFUHDVH WKHLU VNLOOV DQG NQRZOHGJH IRU LQW
DQG IRVWHULQJ LW LQ RWKHUV 7KH VXPPLW DOVR SURYLGHG LQIRUPI
FULWLFDO LQ XQGHUVWDQGLQJ KRZ $&(V DUH UHODWHG WR VRPH RI W
VXLFLGH DWWHPSWV DOFRKRO DA@G-BQXDWXWVH DPRWDIRWKMWHQGHG WK
6\PSRVLXP ZKHUH WKH\ OHDUQHG QHZ WHFKQRORJLHYV EHLQJ XVHG E\
WR VHQG WH[WV DQG SLFWXUHVXWKDW WKH VIHRRULXP QDWXIVHDOVR OH
F\EHU EXOO\LQJ DQG UHFHLYHG LQIRUPDWLRQ RQ DGROHVFHQW PHQW

$GROHVFHQW +HDOWK 3URJUDP 6WDII SDUWLFLSDWHG LQ WKH SURJU}
WKH 6RFLDO '"HWHUPLQDQWYV RI +HDOWK 6'2+ DQG /HVELDQ *D\ %LVF
WR WKH 6'2+ DQG /*%7 KHDOWK ZHUH VKDUHG ZLWK RWKHU 0&$+ VWDII
+HDOWK 3URJUDP VWDII UHFHLYHG WUDLQLQJ RQ HYDOXDWLRQ EDVLF"
FRPPXQLW\ EDVHG VWUDWHJLHYV DQG ORJLF PRGHOV IRU HYDOXDWLRQ
3,5(

$GROHVFHQW +HDOWK 3URJUDP KDV VHYHUDO VXEJUDQWHHV WKURXJK
7$ WR WKHP IURP WLPH WR WLPH ,Q 6HSWHPEHU DQ RSSRUWXQL
RQ KRZ WR GHOLYHU HIIHFWLYH DQG HIILFLHQW 7% WR WKHLU VXEJUDQ
7KH LQIRUPDWLRQ KDV EHHQ YHU\ YDOXDEOH WR WKH VWDII DV ZHOO D

2QH RI 1HYDGDTV 0&+ SULRULWLHYV LV WR LQFUHDVH FDUH FRRUGLQD\
QHHGY 7R DGGUHVV WKLV SULRULW\ 0&+ LV LQ WKH SURFHVV RI GHY'}
FRRUGLQDWLQJ FDUH DFURVV PXOWLSOH SURYLGHUV DQG HQVXUH ID
FDUH $V D UHVXOW WKH &KLOGUHQ DQG <RXWK ZLWK 6SHFLDO +HDOV
UHFHLYHG HWHQVLYH WUDLQLQJ IURP YDULRXV VRXUFHV RQ WKH 0+3
I[URP 1HYDGD $OOLDQFH RI ,QIRUPDWLRQ DQG 5HIHUUDO 6\VWHP $,
WD[RQRP\ IRU WKH OHGLFDO +RPH 3RUWDO G6SHFLILFDOO\ WKH WUDLQ
UHVRXUFH GDWDEDVHY DQG KRZ WR VHDUFK DQG WUDQVIHU LQIRUPDW
.DZFDN UHFHLYHG WUDLQLQJ RQ KRZ WR VXFFHVVIXOO\ LPSOHPHQW F
RXWFRPHV IURP WKH SHUVSHFWLYHV RI IDPLOLHYVY DQG FOLQLFLDQV

6DQGUD 2FKRD WKH 6WDWH 6\VWHPV '"HYHORSPHQW ,QLWLDWLYH 66",
HSLGHPLRORJ\ WUDLQLQJ LQ -XQH DQG VKDUHG LQIRUPDWLRQ ZLW
WUDLQLQJ 7KH WUDLQLQJ 0OV 2FKRD UHFHLYHG JUHDWO\ HQKDQFHG 1
VXSSRUW WR WKH 0&%$+ VHFWLRQ DV ZHOO DV WKH :,& 3URJUDP 6SHFL
DVVLVWHG LQ UDQNLQJ SULRULWLHYV LGHQWLILHG LQ WKH ILYH \HDU :

1HYDGD +RPH 9LVLWLQJ 1+9 WUDLQLQJ VWDII DWWHQGHG WKH QDWL]|
ZHELQDUV IURP WKH WHFKQLFDO DVVLVWDQFH FHQWHU IRU 0,(&+9 SUF
ORPV +DSS\ DELHV 'RPHVWLF 9LROHQFH WUDLQLQJ 7KH WUDLQLQJ S
VWDII DGGUHVYV WKH FRPSOH[ LVVXH RI GRPHVWLF YLROHQFH D IHGHL
UHFHLYHG WUDLQLQJ RQ UHIOHFWLYH VXSHUYLVLRQ D WRRO IRU UHO
UHFHLYHG VWUDWHJLHY WR KHOS KHU VWDII WKLQN DERXW XQGHUVW
IDPLOLHYVY WKH HPRWLRQV H[SHULHQFHG IURP WKDW VKDULQJ DQG Wt
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'3%+ YDOXHV DQG VXSSRUWV ZRUNIRUFH GHYHORSPHQW DQG ZLOO FR!
VWDII SODQ RQ DWWHQGLQJ DW OHDVW RQH RI WKUHH LQ SHUVRQ 7R:
+XPDQ 6HUYLFHV $GPLQLVWUDWLRQ RQ &KLOGUHQ <RXWK DQG )DPLOL
$GROHVFHQW 3UHJQDQF\ 3UHYHQWLRQ 3URJUDP $33 7KH VXEMHFW D
1RYHPEHU 7KHVH WRSLFDO WUDLQLQJV FRYHU YDULRXV WRSLEV U
$GROHVFHQW +HDOWK :HOOQHVV 3URJUDP 6SHFLDOLVW ZLOO DWWHC
SHUWLQHQW DQG WLPHO\ DGROHVFHQFH KHDOWK DQG ZHOOQHVV WRS

2WKHU 0&$+ VWDIl WUDLQLQJ RSSRUW X GVW RIF VY DS/MIDRYI R G 0IRW H J<Q DQF D!
3URJUDPV $0&+3 &RQIHUHQFH $0&+3 FRQIHUHQFH SURYLGHV DQ RSS
FKDQJHV LQ WKH 0&+ ILHOG VXFK DV %ORFN *UDQW 7UDQVIRUPDWLRQ
LQQRYDWLYH ZD\V WR DGYDQFH 0&+ RXWFRPHV FXOWXUDO FRPSHWHQ
1&+$0 FRQIHUHQFH DQG &LW\0DW&+ /HDGHUVKLS DQG 0&+ (SLGHPLRO

1IHYDGD 7LWOH 9 IXQGLQJ VXSSRUWHG D 6FUHHQLQJ %ULHI  QWHUYHQ'
I1RUWKHUQ 1HYDGD 7KH &KLOGUHQTV &DELQHW RIIHUHG 1RUWKHUQ 1}
SRSXODWLRQV WUDLQLQJ RI WKH 6%,57 WRRO IRU LGHQWLILFDWLRQ R/
WUDLQHG SURYLGHUV VWDII LQ WKH XVH RI WKLV HYLGHQFH EDVHG
DWWHQGHHY OHDUQHG KRZ WR V\VWHPDWLFDOO\ VFUHHQ DQG DVVLVW
SUREOHP EXW ZKRVH GULQNLQJ RU GUXJ XVH PD\ FDXVH RU FRPSOLFD
IDPLO\ LVVXHV 6XEVWDQFH XVH GXULQJ SUHJQDQF\ LV RQH RI 1HYDGEL
WR SURYLGH WRROV DQG UHVRXUFHV WR SURYLGH HIIHFWLYH VWUDW
WUHDWPHQW LV UHTXLUHG

,,) )DPLO\ &RQVXPHU 3DUWQHUVKLS
YDPLO\ &RQVXPHU 3DUWQHUVKLS

1HYDGD 7LWOH 9 3URJUDP FROODERUDWHY ZLWK RWKHU DJHQFLHV Sl
PHHW WKH QHHGV RI WKH ODWHUQDO DQG &KLOG +HDOWK 0&+ SRSXO
WKH \HDU SODQ 7KURXJK WKHVH FROODERUDWLRQV 7LWOH 9 LV DEC
UHFRPPHQGDWLRQV RQ WKH GHYHORSPHQW DQG LPSOHPHQWDWLRQ R
6WDWH

,Q IHYDGD 'LYLVLRQ RI 3XEOLF DQG %HKDYLRUDO +HDOWK '3%+ L
HQKDQFHPHQWY WKH 0&+ 3URJUDP LV DEOH WR VROLFLW IHHGEDFN IL
DV ZHOO DV DQ\ RWKHU FRQFHUQV YLD D VXUYH\ OLQN SRVWHG RQ WK
DYHQXH IRU IDPLOLHVY WR SURYLGH LQSXW WKURXJK WKHLU ZHEVLWH

FRDOLWLRQ E\ WHOHSKRQH RU HPDLO 'XULQJ WKH TXDUWHUO\ 0&+ $G
RSSRUWXQLW\ WR SURYLGH IHHGEDFN RU DQ\ LQIRUPDWLRQ UHODWHG

7LWOH 9 SDUWQHUV ZLWK DQG SURYLGHV IXQGLQJ WR )DPLO\ 7,(6 ZKLF
KHDOWK FDUH QHHGV WR SURYLGH PXFK QHHGHG UHVRXUFHV 1HYDGD
&RRUGLQDWRU RQ VWDII WR IDFLOLWDWH SDUHQW LQYROYHPHQW LQ

$GGLWLRQDOO\ 7LWOH 9 FROODERUDWHYV ZLWK WKH 7ULEDO /LDLVRQ
/[LDLVRQ ZRUNV FORVHO\ ZLWK WKH 7TULEHV ZLWKLQ WKH 6WDWH RI 1
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$IJUHHPHQW 7KLV FRRUGLQDWLRQ HVWDEOLVKHY DQG VWUHQJIJWKHQV
ZHOO DV IRVWHULQJ HGXFDWLRQ DQG RXWUHDFK

vy ) +HDOWK 5HIRUP
+HDOWK 5HIRUP

7KH 6LOYHU 6WDWH +HDOWK ,QVXUDQFH ([FKDQJH 66+Z7ZDONRDIQREZQ d
LV WKH KHD O WK UQWYWSIDDFH 7IKH IF-DWDNGDV SODFH LV JRYHUQHG EV D P
FDUULHUV ZHUH RIIHULQJ 4XDOLILHG +HDOWK 30DQV 4+3V RQ 1HYDGI
8QLWHG +HDOWKFDUHYV +02 3URPLQHQFH IRUPHUO\ 6DLQW ODU\TV +
$QWKHP %&%6 332 DOVR FDOOHG 5RFN\ ORXQWDLQ +RVSLWDO DQG OF
WHOHPHGLFLQH WR PHHW DFFHVVLELOLW\ UHTXLUHPHQWV

1HYDGD LV RQH RI WKH VWDWHY WKDW H[SDQGHG OHGLFDLG WR DOOR:
LOQVXUDQFH 2QH RI WKH VXFFHVVHV WKDW 1HYDGD KDV DFKLHYHG LV |
XQLQVXUHG UDWH IRU +LVSDQLF FKLOGUHQ GURSSHG IURP SHUFHQV

UHGXFWLRQ LQ WKH FRXQWU\ 2SHQ HQUROOPHQW IRU HQGHG RQ -C
HQUROOHHV 'XULQJ WKH VDPH WLPH LQ WKHUH ZHUH HQUROC
ZKDW LW ZDV LQ ZKHQ LW SHDNHG DW DURXQG HQUROOHHV +

HQUROOHHV WKDW 1HYDGD +HDOWK /LQN KDG SURMHFWHG SULRL

$FFRUGLQJ WR D .DLVHU )DPLO\ )RXQGDWLRQ UHSRUW WKHUH ZHUH V
RI WKHVH SHUFHQW ZHUH HOLJLEOH IRU OHGLFDLG DQG SHUFHQ'
1HYDGD +HDOWK /LQN ZLOO FRQWLQXH ZLWK RXWUHDFK HIIRUWYVY WDU]J
RITHU FHUWLILHG DVVLVWHUV OLFHQVHG EURNHUV DQG QDYLJDWRUYV
66+,; 0&+ SDUWQHUVY DQG VWDNHKROGHUYV ZLOO FRQWLQXH WR FRQGX
EHQHILWY RI VLIQLQJ XS IRU KHDOWK LQVXUDQFH DQG WKDW KHOS WR
LW

SHIHUHQFHV

&HQWHU IRU &KLOGUHQ DQG )DPLOLHV +HDOWK 3ROLFNWOULWYWEWWHRP|
KWWS FFI JHRUJHWRZQ HGX ZS FRQWHQW XSORDGYV &&) 1&/5 8Q
SGI

1HZ (VWLPDWHYV RI (OLJLELOLW)\ IRU $&% &RYHUDJH DPR@WWEKH [8Q LFQLJ
UHIRUP LVVXH EULHI QHZ HVWLPDWHY RI HOLJLELOLW\ IRU DFD FRYHU

) (PHUJLQJ ,VVXHYV
,PPLIUDWLRQ

'LWK 1HYDGD V LPPLJUDQW SRSXODWLRQ FRQWLQXLQJ WR JURZ 7LWIX
&XOWXUDOO\ DQG /LQIJXLVWLFDOO\ $SSURSULDWH 6HUYLFHV LQ +HDOV
DGGLWLRQ 0&+ HQVXUHV WKDW DOO SURJUDP PDWHULDOV UHVRXUF}

Created on 9/30/2016 at 5:00 PM


http://www.nevadahealthlink.com/
http://ccf.georgetown.edu/wp-content/uploads/2016/01/CCF-NCLR-Uninsured-Hispanic-Kids-Report-Final-Jan-14-2016.pdf
http://kff.org/health-reform/issue-brief/new-estimates-of-eligibility-for-aca-coverage-among-the-uninsured/

6SDQLVK 7LWOH 9 IXQGV D &RPPXQLW\ +tHDOWK :RUNHU &+: WR SURY
LQ JDLQLQJ LQVLIKW RQ VSHFLILF KHDOWK QHHGY DQG SURYLGLQJ DV
KHDOWK LQVXUDQFH ZHEVLWH

+HDOWK &DUH $FFHVV LQ 5XUDO 1HYDGD

1HYDGD H[SHULHQFHYVY SURYLGHU VKRUWDJHYVY DQG WKLV LVVXH LV PDJ
WKHUH DUH RXW RI FRXQWLHV FODVVLILHG DV UXUDO RU IURQWLH
WKH PDMRULW\ RI WKH VWDWHfV SRSXODWLRQ OLYHV LQ WKH XUEDQ C
LQ WKH UXUDO IURQWLHU FRXQWLHY KDYH SRRU DFFHVV WR SXEOLF D
WKDW SURYLGH VHUYLFHVY DQG D VKHHU ODFN RI SURYLGHUV 7LWOH

ILODQFLDOO\ VXSSRUWYV WKH 3ULPDU\ &DUH 2IILFH 3&2 WR LQFUHDVH
3K\VLFLDQ 9LVD :DLYHU DQG 1DWLRQDO ,QWHUHVW :DLYHU SURJUDPYV

HQFRXUDJH WKHP WR ZRUN LQ IHGHUDO VKRUWDJH DUHDV

7THOHPHGLFLQH

7THOHPHGLFLQH KDV FRQWLQXHG WR EH D YLWDO WRRO LQ SURYLGLQJ
ZLWKRXW KDYLQJ WR WUDYHO ORQJ GLVWDQFHV IURP WKHLU KRPHV 7|
UXUDO VLWHV XVLQJ YLGHR WHFKQRORJ\ 1HYDGD WHOHKHDOWK SURJ!I
SK\WVLFLDQV IURP 8QLYHUVLW\ Rl 1HYDGD 5HQR 6FKRRO RI OHGLFLQH
LPDJHV D PRQWK WKURXJK WKH UXUDO WHOH UDGLRORJ\ SURJUDP DPF
ZHHNO\ WHOHPHGLFLQH VHVVLRQV IRU SV\FKLDWU\ DQG SHGLDWULF V
ORFDWLRQV DFURVY 1HYDGD WR EH VHHQ LPPHGLDWHO\ ZKHQ WKH\ KD
WKH\ QHHG LW 7HFKQLFDO DVVLVWDQFH LV DYDLODEOH WR KHOS VHW
PDLQWHQDQFH RI HILVWLQJ HTXLSPHQW 7KLV JUHDWO\ UHGXFHV WKH
HIITLFLHQF\ WR WHOHPHGLFLQH DSSRLQWPHQWYV

=LND 9LUXV

$V RI -XO\ 1HYDGD KDG QLQH FRQILUPHG FDVHV RI WKH =LND 9LL
LQGLYLGXDOV KDYLQJ WUDYHOOHG WR FRXQWULHV ZLWK =LND RXWEU
UHSRUWHG LQ WKH 6WDWH =LND YLUXV LV VSUHDG WR SHRSOH PDLQC
YLUXV FDQ DOVR EH VSUHDG GXULQJ VH[ E\ D PDQ LQIHFWHG ZLWK =LN
SUHQDWDO =LND YLUXV LQIHFWLRQ WR PLFURFHSKDO\ DQG RWKHU VH!

1HYDGD 'LYLVLRQ RI (PHUJHQF\ ODQDJHPHQW +RPHODQG 6HFXULW\ KD
WKH =LNBWWEXVGHP QY JRY 5HVRXTKHVZHEVLMH KDWY OLQNV WR RWKH!
DQG '3%+ ,Q -DQXDU\ 1HYDGD V &KLHI OHGLFDO 2IILFHU DQG WKH
KHDOWK FDUH SURYLGHUV LQ WKH 6WDWH LQIRUPLQJ WKHP RI WKH FX!
WKH VLJQV DQG V\PSWRPV GLDJQRVLV WUHDWPHQW DQG SUHYHQWLF
7KURXJK WKH 0&+ &RDOLWLRQ 1HYDGD 7LWOH 9 KDV SURYLGHG LQIRU
WKH JHQHUDO SRSXODWLRQ RQ WUDQVPLVVLRQ DQG DVVRFLDWLRQ ZL

,,) 3XEOLF ,QSXW

3XEOLF ,QSXW

1HYDGD 7LWOH 9 0&+ SURJUDP VWULYHV WR LQYROYH IDPLOLHYV DQG

ZLWK SURJUDPVY DQG DJHQFLHY DW WKH VWDWH DQG ORFDO OHYHO 5F
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H[SHUWLVH 0&+ VHHNV IHHGEDFN IURP IDPLOLHVY FRQVXPHUV DQG VW
RI WKH SURJUDPKHFMWQIMWWRGI\GUDIW DQG VXEVHTXHQW UHYLVLRQV RI \
'LYLVLRQ RI 3XEOLF DQG %HKDYLRUDO +HDOWK ZHEVLWH DQG SXEOLF
PHEFKDQLVP SURYLGHG RQ WXEOMPWLROEVLWBH 9 UHTXHVWHG LWV SD
WR LWV FRQVXPHUV DQG IDPLOLHV WKURXJK HPDLOV VHQW YLD D OLV\
PRGLILFDWLRQV DQG WR HQVXUH TXDOLW\ DQG DSSURSULDWHQHVV R
7LWOH 9 VWDNHKROGHUV ZHUH DOVR DVNHG WR SURYLGH LQSXW RQ W
WKHLU FRPPXQLW\ LPSDFWLQJ WKH KHDOWK RI LQIDQWYV FKLOGUHQ D
QHHGV DQG ZRPHQ RI UHSURGXFWLYH DJH % UR D GDFB WW\ RAUR HW RO WH
FDUH VHUYLEHV

ODFN RI LQVXUDQFH DQG ODFN RI SURYLGHUV WKDW DFFHSW OHGLFDL
VXEVWDQFH DEXVH SUHYHQWLRQ DQG WUHDWPHQW PHQWDO KHDOWK
DQG DZDUHQHVV RQ SK\VLFDO DQG VH[XDO DEXVH LQFOXGLQJ LQWLPEL

6RPH Rl WKH LVVXHV LGHQWLILHG LQ WKH SXEOLF LQSXW ZHUH WDNH(
OHDVXUHV 630V DQG (YLGHQFH EDVHG RU LQIRUPHG PHDVXUHV DQG .
SODQ 6SHFLILFDOO\ WKH 630V DUH

e 3HUFHQW RI PRWKHUV UHSRUWLQJ ODWH RU QR SUHQDWDO FDUH

e $ 3HUFHQW RI WHHQDJH SUHJQDQFLHY DQG % 3HUFHQW RI UHSHD

¢ 3HUFHQW RI ZRPHQ ZKR PLVXVH VXEVWDQFHV GXULQJ SUHJQDQF\

7LWOH 9 KDV DOVR DGGUHVVHG VRPH RI WKH FRQFHUQV IURP WKH SXE

e =LND HGXFDWLRQDO PDWHULDOV DQG UHVRXUFHV ZHUH GLVWULEX
LQIRUPDWLRQ RQ =LND YLUDHYDPDW SIRMWHBQRRIWRKHUJHQF\ 0ODQDJHF
ZHEVLWH DV ZHOO DV WKH 'LYLVLRQ RI 3XEOLF DQG %HKDYLRUDO

e 1HYDGD &KLHI OHGLFDO 2IILFHU DQG WKH '3%+ DGPLQLVWUDWRU V|
KHDOWK FDUH SURYLGHUV LQ 1HYDGD

e 7LWOH 9 ZLOO SURYLGH IXQGLQJ WR 1HYDGD +RPH 9LVLWLQJ 3URJI
DUHDV

7LWOH 9 ZLOO FRQWLQXH WR ORRN LQWR zZD\V WR DGGUHVV WKH FRQF
LQ 1IHYDGD ZKHUH SRVVLEOH

7TKH LQSXW UHFHLYHG LV SURYLGHG EHORZ
$FFHVV WR +HDOWK &DUH

$FFHVV WR SXEOLF KHDOWK VHUYLFHV LQ 3HUVKLQJ &RXQW\ DUH QHH
GLVHDVH UHSURGXFWLYH VHUYLFHV DV ZHOO DV JHQHUDO SXEOLF K
(ONR &RXQW\ ODFNV VSHFLDOW\ FDUH LQ ZRPHQTY KHDOWK DQG IUHH |
DIIRUGDEOH KHDOWK IDFLOLWLHY DUH QHHGHG IRU XVH RI DOO DJHV
'HQWDO &DUH 6HUYLFHYV

/RZ LQFRPH IDPLOLHV KDYH OLPLWHG DFFHVV WR GHQWDO FDUH :KLO
GLVHDVH UHPDLQV KLJK

5DPSDQW WRRWK GHFD\ DQG DVVRFLDWHG SDLQ DQG LQIHFWLRQ LQ /
/DEN Rl .QVXUDQFH /DEN Rl 3URYLGHUV DFFHSWLQJ OHGLFDLG

7KH QXPEHU Rl SHRSOH ZKR KDYH OHGLFDLG DV WKHLU LQVXUDQFH EX
SURIHVVLRQDOV
7KH QHHG IRU LQVXUDQFH IRU WKH &OHIW 3DODWH /LS DQG &UDQLRIL
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0DQ\ FOLHQWY DUH QRW DEOH WR DIIRUG WKH FDVK SD\ SURJUDPV IRU
SUHJQDQW WHHQV DQG XQGRFXPHQWHG SHRSOH

S8WLOL]DWLRQ RI OHGLFDLG EHQHILWY DUH QRW VHUYLQJ DW ULVN IDF
FRPPXQLWLHYV

6DIH 4XDOLW\ /RZ &RVW +RXVLQJ

4XDOLW\ ORZ FRVW DQG VDIH KRXVLQJ LV QHHGHG

7UDQVSRUWDWLRQ

7UDQVSRUWDWLRQ LV D EDUULHU 0DQ\ FDQQRW DIIRUG WR WDNH WKH
RU WR SXUVXH RWKHU JRDOV

6XEVWDQFH 8VH

6XEVWDQFH XVH SUHYHQWLRQ DQG WUHDWPHQW IRU ZRPHQ RI FKLOGE
7KH HQWLUH VWDWH RI 1HYDGD KDV RQH Rl WKH KLJKHVW SUHQDWDO (
JLYHQ WR WKLV LVVXH

OHQWDO +HDOWK (GXFDWLRQ

/JLPLWHG UHVRXUFHV IRU PHQWDO KHDOWK VHUYLFHV IRU FKLOGUHQ X
(GXFDWLRQ IRU H[SHFWLQJ PRWKHUV DERXW PHQWDO LOOQHVV GXULQ
/IDEN RI PHQWDO KHDOWK VHUYLFHV IRU SHULQDWDO DQG SRVWQDWDO
+HDOWK FDUH SURYLGHU HGXFDWLRQ RQ VFUHHQLQJ IRU SRVWSDUWXI
(GXFDWLRQ IRU 3UHJQDQW :RPHQ

7KH UHFHQW VSLNH LQ LQIDQW GHDWKV LQ :DVKRH &RXQW\

7KH QHHG IRU DJHQFLHY DQG SURYLGHUV WR UHIHU WKHLU FOLHQWYV \
SUHJQDQF\ XQWLO WKH FKLOG LV \HDUV ROG

6RFLDO '"HWHUPLQDQWV RI +HDOWK

=LND (GXFDWLRQ

,QIDQW DQG PDWHUQDO PRUWDOLW\

1IXWULWLRQ HGXFDWLRQ IRU H[SHFWLQJ PRWKHUV VDIH VOHHS HGXFI
IRU ELUWK FRQWURO UHVRXUFHV

&35 HGXFDWLRQ DQG VDIH VOHHS HGXFDWLRQ IRU PRWKHUV EHIRUH C
3UHQDWDO DQG SRVWQDWDO HGXFDWLRQ IRU PRWKHUV UHJDUGLQJ E!I
(GXFDWLRQ RQ 3K\VLFDO DQG 6H[XDO $EXVH DQG ,QWLPDWH 3DUWQHU
3K\WLFDO DQG 6H[XDO DEXVH HGXFDWLRQ LQ VFKRROV IRU WHDFKHUYV
2WKHU

$FFHVV WR LQWHUQHW WR DWWHQG RQOLQH VFKRRO ZKLOH FDULQJ IR
7KH QHHG IRU DVVLVWDQFH LQ 6SDQLVK IRU WKH &OHIW 3DODWH /LS

$JHQFLHV SURYLGHUV DQG RWKHU FRQWDFWYV QHHG WR UHIHU FOLHQ
3DUWQHUVKLS

6SHFLILF UHFRPPHQGDWLRQV ZHUH PDGH WR VWUHQJWKHQ DQG LPSUF
FKLOGUHQ \RXWK ZLWK VSHFLDO KHDOWK FDUH QHHGV DQG ZRPHQ RI

$FFHVV WR +HDOWKFDUH

([SDQG QRYHO SURYLVLRQ RI VHUYLFHV VXFK DV WHOHKHDOWK

/HW FOLHQWY NQRZ DQG HQFRXUDJH WKHP WR SDUWLFLSDWH DQG WD|
+DYH WKH 6WDWH EH WKH &HQWUDO LQWDNH FHQWHU KDYH DOO WKH
WR WKH GLITHUHQW KRPH YLVLWLQJ SURJUDPV LQ RXU 6WDWH

‘H QHHG PRUH SURJUDPV WKDW DGGUHVV DFFHVV DQG XWLOL]DWLRQ |
LOQWR 7LWOH , VFKRROV 7KHVH SURJUDPV QHHG WR DGGUHVY EDUULH
DOORZ SDUHQWYVY WR KDYH FDUH DW VFKRRO EDVHG KHDOWK FHQWHUYV
VFKRRO FDQ KDYH GLUHFW DFFHVV WR KHDOWKFDUH SURYLGHUV ZKLF
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